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FOR AND IN CONSIDERATION OF the sum ofS i Xteen Thousand Two Hundred------ A---:" rd:‘\-‘v—\-ﬁ‘!_;,f"\:.“-' .
----------------------------------------------------------------------- Lrgre ui-"m
ot which $ 300.00 oy been paid in cosh by the bereinafier named, the receipt of which ls bersby scknowledged, and fer
the remainder the said grantees 1AVe eXecuted *heir tvo promissory notes of even date herewith

both payable to the order of S.K.Grayson and Frances E. Grayson, both bearing interest
at the rate of 107 per annum, payments on each commencing August 22, 1974.and continuing
monthly until fully paid on the 22nd day of each month, and both notes bearing a late

charge in the sum of 5% of any monthly payment not paid on or before due date; one note
being in the sun of $15,000.7) payable monthly in installments of $131.6%4, and grantees
shall pay monthly an adcitional sum equal to 1/12th of the annual recalty taxes and 1/12th
of the annual insurance premium; the other note in the principal sum of $900.00 is payable

in monthly installments of $54.06 each, The monthly payments on both notes includes
both principal and interest.

and providing ‘or payment of attorney's fees, and to secure the payment of said note or notes, principol and interest, and attorney’s fews, a Hen
is expresaly retained on the land herein conveyed,

S. K. Grayson and wife, Frances E. Grayson

e

hereinaftar called the grantors, have this day bargained and sold, and do bhereby transfer and convey unto
Charles Miltoan Glenn, Jr., and wife, VVillie Mai Glenn

herein emlled grantees. their heirs und assigns, certain real estate in Davidson County. Tennessee, as follown: Land in Davidson County,
Tennessee, being Lot No. 27 on the Map of Riverside Drive Subdivision as of record in

Book ©74, pages 60 and 61, Register's Office for Nevidson County, Tonnessee.

Scid Lot No. 27 fronts 50 feet on the easterly side of Riverside Drive and runs back
between lines 192 feet, more or less, on the northerly line and 195 feet more or less,
on the southerly line to & dead line and measures 50 feet thereon. .

Being the same property conveyed to S. K, Grayson and wife, Frances %. Grayson by deed
from Virgil 'hite and wife, Dona Day White, of record in Book 4%1¢, page 97, Register's
Office for Davidson County, T 'nnessee.

This convevance is made subiec* o a first deed of trust note secured by a deed of trust
executed by David P. Craichead and wife, Dorothy L. Craighead, to Albert W=m. Johnson,
Trustee, cccuring Dobrson and Johnson, Inc, or assigns in the original principal sum of
$0,4%7.00, of record in Rook 3014, page 6?9, Rrgister's Office for =aid County, not
assuried by aran eec which prantors agrec to pay in accordance with the terms thereof
which debt is encompassed within and subordinated to the installment deed note indebted-
ness created herein,

All sums of awoncy held in escrow by First Federal Savings & Loan Association or assigns,
facludin~ rthe precent prepaid hazard insurance coverage nov in force in connection with
safd loan and property, are herevith transferred to buyers. (All correspondence to be
atdresse ! tor 3, WL CGravsen, 5% Stahlean Tuilding, Narhville, Tenn. 317201).

This ::n:::::::::g :.‘T‘; moperty, hnown as ......... 17““ Riverside VDI'V!‘V(‘ N,aShvillp’ T(‘nn.» 37"16

({House Number ’ (Street) i 7P4 0. Addr:c;:vdu o (City or TowAn') {Postal Zone)
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TO NAVE AND TO HOLD the sald real estats, with the appart estate, title and intevest theveto belongin the cold ,

te
thelr beirs and assigns forever. We oovenant that we are lawfully ssined and pessessed of sald veal esiate in fou simple, have & gosd right to ssavy 3
i, and that the same s unencumbered. !

We further covenant and Lind ourselves, our beirs and representatives, to warrast and forever defend the title to the sald real estate to cald .
grantees, their heirs and essigns, ayalnst the lawtul cinims of ell persoaa. 'P

AND NOW. for the purpose of better snd more efiectually securing the payment of sald lien motes, and rendering unnecessary eourt pre-
cosdings for the unforcement of ssid lien in the event of the non-payment of eaid motles. as they wmature, as hereinafter ’r""'“('." and for the
ive 4. LOTHNYy

consideration of one dollar, » ue in hand pald, we, the nuid grantees herein do hereby transfer and comvey unto
Trustee. his succensors and asaigns, the real ratats hereinbefore described, with the appurienances, estate, title and interest thevele belouging, for
the purpuses aforesald, only. We, the sald grantees do Lereby agree to keep all buildings io' on, 1m' go be berealter arecied em sald property,
s, nt.

tmeured in some rellable fire insurance company or companies for at least the suma of § - ° "~ __ until the notes berein secured ere
fully paid, and to have the lns, it any, mnde payable on the poliey or policies to said Trustee for the benefit of the lawful owner end holder of g
said notes, as hin intereat may apperr. We further agree to keep the improvemenis on said property in good repair and preservation. and 1o pay i
all taxes and asseamentn thereon, and th pay them when due; and In eave we fa1l to do eitiier. then the ssid Trustiee, or the lawfal owner and
holder of said nutes, or any of thein, may do any or ali of thene thinye, & r! charze and treat the rum or sums so expended as part of the indebled-
nest secured therein, the same to bear interest from the date 0 mech payment. Now, if we, the said xrantces, shall pey the notes aforesaid w
due, according o Lheir trrma, and pay taxes, keep 4p repairs, and keep anid prenases innured, as nlumnid.‘ then this trust conveysnce shall be of
o further foree or eifect. But if we fail to pa: any oue of asid notes or part thereof. promptly st maturity or If. failing to pay taxes, heep wp
repalrs or keep aaid premises insured as herein rronvided . we i1l to reimburse the Truatee or lawful owner and holder of said notes for all sume.
with interest, 8o expended by aaid Trustes, or lawful cwner and holder of snil notew, within thirty dnys from date of such payment, this trust
conveyance shall remain in full jorce and elect. anil at the option of the lawiul owner and holder of wnid notes, or any of ssid notea then past
due snd unnaid, all remnining nnpaid noten shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
ta hereby aunthorized and empowermd, upon giving lwenty dayr’ notice by three publications in any newspaper, daily or weekly, published inm
Davidecon County, Tenncesee, to feil naid property at the frent door of the Court lHuuse in said eounty to the higheut bidder for eash. at publlie
eutery. free from the equity of redemption, homestead. dower and all other exémptions of every kind, which are hereby expressly waived; and the
said Trustee. ar bis successor in trusi, is audorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this converance. We agrie that the Trustee, may al any time, after defsult in the psyment of any one of sald notes, enter and take
possession of sald property, and shall only account fur the met rents setually received by him. We further agree that {n the event the Trustee
fails, before selling said property. as herein provided, to enter and take poasession thereof, the purchaser shail be entitled to immediate powsession
thereo! upon the delivery to him by the Truatee of = deed for ssid property. In case of rale her der, the pr de will be lisd by the Trustes
s follows:

1st. To the payment of all costs, charges, and expenses of executiog this conveysnce and enforcing said lien as herein provided ;: also ressonable
attorney's fees for advise in the premiscs. or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of zaid lien: alsn the expenses of any such litigation.

2nd. To the payment of all taxes which may be urpaid on said premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended In the protection of said property, as herein authorised.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

ne

In cmse of the death, abaence, inability or refusal to act of eaid Trustee at any time when action under the forexving power and trusts
may be required, the lawful owner and holder of said lien notes, or, {f more than one, then of the first-maturing unpsid note, is hereby authorized
and empowered to name and appoint A successor to execute this trust by an instrument in writing to be recorded in the Register’'s Odice for

Davidson County, Tennessee, and tbe title herein conveyed to the said Trustee shall be veated in eaid successor. I
al dWhnnever used, the singular number shall include the plural, the plural the singular, and the use of sny gender shall be applicable to
genders. s
Said trustee shall vxecuce this trust without being required to give bond, and be shall not be required to file any socount or settlement in i
relation to his trusteeship, Y E
. . . 22nd July
IN WITNESS WHEREODF, we, the said grantors and have ’ set gur this the day of
wlh . pe
M— “&z‘ Z %/t’!, YA T,
C‘narles lrliltcnomenn Jr., e 5. K. Gray50£ ;f ~
b . y N Y ] , .

Willie Mai Glenn Frances 5. Grayson

STATE OF TENNESSEE
COUNTY OF DAVIDSON .

the bargainor =, with whom I am personally acquainted, and who acknowledged that . .. they .. executed the

within instrument for the purposes therein contained. . .

Witness my hand and official seal &t . . . o Nashville .. .

22nA

Tennessee, this day of ~ July , 19 74, Vi

ry Public.
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with whcm_l"um,porsohguy acquainted, and who, upon oath, acknowledged

the within named bargainor, a corporaticn, and that he as such . S . . oy

bein 7 aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by self as . . F R P U UR ORI PP .
Witness my hand and seal, at office in . R e e .
this day of , 19

. ..., Notary Public.

Commission expirces U N



