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This instrument

was prepared by
*Earl Thompson, Alty.
Nashville, Tenn,

FOR AND IN CONSIDERATION of the sum of....THirty-Nine Thousand ($39,000. OQ) .

of which... Nine Thousand ($9,000.00)=-======= ettt

Dollars, has beei pﬁt’d in cash,

- 1o Thirty Thousand ($30,000.00)

the reccipt of which is hereby acknowledged, and for the re

e e e e e e e e e e e e — e e L @

and delivered their Vendor's Lien Note payable to the order of James T.
Hayes and wife, Marylyn P. Hayes. Said note is payable in 240 monthly
installments of $269.92 each and includes interest at the rate of 9%
the first installment being due on or before November 1, 1974 and a
like installment is due on or before the first day of each succeeding
consecutive month thereafter for 240 installments or the note is paid
in full. Privilege is reserved of paying any installment on any paying
date or this note may be paid in full on any paying date

and providing for payment of attorney's fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herain conveyed, WSy James T, Hayes and wife,

Marylyn P. Hayes

have this day bargained and sold, and do hereby transfer and convey unto the said Don F, Drayton and

wife, Mary A. Drayton, their

(successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 98 on the Plan of Sequoia Valley, Section II, as of record

in Book 3700, page 114, Register's Office for said County.

Said Lot No. 98 fronts 100.0 feet on the southeasterly side of Cheyenne

Boulevard and extends back between parallel lines 175.0 feet to"4 Iifie”’
“doh WHich 1t measures 100.0 feet,

Being the same property conveyed to James T. Hayes and wife, Marylyn P,

Hayes, by deed from Gaines Home Building Corporation, of record in Book

4347, page 3, Register's Office for said County.

Taxes for the year 1974 have been pro-rated by the parties and will be
paid by the purchasers.

STATE _OF TENNESSEE . D

COUNTY OF DAVIDION The um or value'whicliover' I grester, for thia transfer lo L.—B.&Q.ﬂ.&ﬂ_
Bubsacribed and sworn to before me, this doy of 42" : M,‘. s e
__September _ ,_74 jAthass :

My npleoe ;.

SAdbhn-Bonl)

ADORLSS NEW OWNER (B) AS FOLLOWS, SEND TAX BILLS TO! MAP-PARCEL NUMBDERS
Don F. Drayton, et ux Same :
(NAME: (NAME: : - i
1325 Cheyenne Blvd. Same L:Z;Ez':;-
{BTRELY ADDRESS OR ROUTE NUMBER) {STRERT ADDRESS) . i . . °
Madison, Tenn. 37115 Same . - - o
{cirv} (*. ©. 2ONK) {sratn) (erry) (zonx) (ovate) R /J/K,/ oo

... Dollars,
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Thie 1o moroved §¢] propesty, known ss 1325 Cheyenne Boulevard Madison

(Houss Number) (Street) P, 0. Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, titls and interest thereto bslonging, to
the said....Don E. Drayton and wife. Mary A. Drayton, their ...

.................................................................................................................. (ouccessors),
heirs and assigns forever. W€ . covenant that. WE Are lawfully seized and p d of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered.

W .......... Jurther covenant and bind ourselves, our heirs and representatives, to
warrant and forever defend the title to aaid real estate to said...RON._F. Drayton. and wife, Mary...

..A. Drayton, their
(successors), keira and assigns, against the lawful claims of all persons.

And now, for the purpose of better and move effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cask, receipt
of which is acknowledged, the said... RON._F. Drayton and.wife,.Mary. A..Drayton
hereinafter referred to as trustore, hereby transfer and convey unto......... Banks..Draper » Trustee,
his successors and aasigns, the real estate hereinbefore descrided, with the appurtenances, estate, title and intereat
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insursd in some reliable
fire insurance company, or companies, for the sum of 330 000 00 , or at least the maximum tnsurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, ar policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as kis interest may appear.

Trustors further agree to pay all tares and nssessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of aaid indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the liem of this
instrument or enforcement of the terms and provisions hereof; to kup the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall hereafter be rrqmred to appear in any court or tribunal to enforce, or defend the title to, or posscasion of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all the conts and




expenaes of anch appearance or proceedingn, togsther with a reanonable attorney’s fee, shall be allowrd, and be payable
by trustors upon demand of the truatee or lawful owner or holder of maid indebiedness, and, upon failure to do any of
these things, then aaid trustee,.or the lawful owner and holdrr of anid indebtedness may do any or all of these things -
and the amounts o pnid shall bear 8 percont intorcat. f m the date of payment and shall de and become a part of the

»indrbfcdnen secured hereby. BOGK 3’51 PALE 17 3

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repaire, and keep said prcmisu inaured, and pay any and all other sums when due, as aforesaid, then this trust conveﬁ-
ance shall be of no further force or effect. But if said indebledness, or any inalallment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repaire or keep said premiu'n insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustec, or lawful owner and holder of said
tndebtednear for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of anid indebtedness then past due and unpaid, all remaining unpaid indebted:
neps, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his aunccessor
in truat, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in eny newspaper,
daily or weekly, published in Davidson County, Tenneasee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
end all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered lo execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the met rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possecssion thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery te him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance end enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arigse on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of

any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and truste may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, is hereby authorized and empowered to mame and appoint a
succescor to execule this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennesaee, and the title herein conveyed to the above named trusitee shall be vested in said successor.

The word “Trustors’” when used herein shall apply to parties both singular and plural

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the....Q.......... day of..Sepkember. .. 15..74

Y P 7: /24(/141/

James T. Hayes -

.. : -
Qiti/LDL .
y ~ o

Magtylyp/ P!

STATE OF TENNESSEE
COUNTY OF DAVIDSON

for said County and State, ... NN 2, Le, DYES AllG WLiee Sabtis .
Don F. Drayton and wife, Mary A. DYAYEON . ... "

the within named bargainor..S, with whom- I am personally acquainted, and who acknowledged lhnt..‘.,\;t‘l}f}'._i'.'f Trepe
. . . ’ -~ s / ., N
executed the within instrument for the purposes therein contained. N, e f'“"'“\‘\ ,‘\.. .l.o o

Witness my hand and official seal at Madi.son
this..... Qe day of eptember , 10.74

3
N .-

Commission azm’ru....Eebm.l,..l?fZ& ......... —— ' u

\
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STATE OF....ocoierenn ao »

COUNTY OF ..o e, E

Personally appeared before me,
Jor said County and State, .......... : A 3

the within named bargainor....., with whom I am personally acquainted, and who acknowledged thut SO GO
exccuted the within murumcnt for the purposes therein sontained. ’ '

Witness my Aand and official seal at
this day of v 19

Notary Public

Commission expires

' STATE OF TENNESSEE )
COUNTY OF DAVIDSON §

, @ Notary Public of the State and .

Witness my hand and seal, at office in.
this day of. , 18

Notary Public |

Commission expires

SEP113 CONY 139,000.00

SEP11R HORTG 30,000.00

SeP 1132 S'TAX A* 101.40

SEP113S'TAX A*  28.00

sep 112 PRYFEE - . A% 50

SEP113 WDEED A 800 * 137.90

| €7.0720
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TO

FROM
DON F. DRAYTON, ET UX

First American Center — Phone 255-4631
NASHVILLE, TENNESSEE 37238

INSTALLMENT DEED
Chicago Title Insurance Company

JAMES T. HAYES, ET UX




