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FOR AND IN CONSIDERATION of the sum of .. 339,000,000 e

..Barry L..Grunden. and wife, loyce S..Grunden...... . haze.. esecuted
their joint promissory note in the original principal sum of Twenty
Thousand and no/100---DOLLARS ($20,000.00) payable to the order of
Billy C. Kay or Grady Woodson, Jr., in two installments as follows;
Ten Thousand Dollars ($10,000.00) on December 343%, 1974 and Ten
Thousand Dollars ($10,000.00) on January _ 2,%f, 1975 together with

interest at the rate of 10% on the unpaid balance.

and providing for payment of attorney’s fees, and .to secure the payment of said indebtedness, principal, interest, and
attorney fees, a lien is expressly retained on the land herein conveycd.We,BillycuKayandGIady

Woodson,. Jr. d/b/a K. & W. Rentals.

have this day bargained and sold, and do hereby transfer and convey unto the said....... BﬂIIy.,,L...__GIMdED .....

Land wife, Loyce S. GrMOON

their . ( s), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

LAND in the 3rd Civil District of Davidson County, Tennessee, being
Lot No. 3 on the Plat thereof as of record in Book 4715, page 138,
in the Register's Office for Davidson County, Tennessee.

SAID Lot No. 3 begins at an iron pin in the westerly margin of McGavock
Pike south' of Lebanon Road; and thence N. 870 00' W. 290.00 feet to an
iron pin; thence S. 5° 48' W. 120.0 feet to an iron pin; thence N. §7°
00' W. 560.0 feet to an iron pin; thence N. 48° 00' E. 282.8 feet to a
concrete monument; thence S. 87° 00' E. 660.0 feet to a concrete
monument in the westerly margin of McGavock Pike; thence southerly

with said margin 80.2 feet to the beginning and containing 2.64 acres
more or less. ‘ e

BEING part of the .samé ‘property conveyed to Billy C. Kay and Grady
Woodson, Jr., D/B/A K. & W. Rentals, by deed from E. C. Vinson and
wife, Mary Y. Vinson, as of record in Book 3766, page 303, in the
Register's Office for Davidson County, Tennessee.
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The grantors reserve the right to encroach upon Lot No. 3 from the
westerly end of lots 1 and 2 for the purpose of installing additional
overflows, if the same are necessary, until such time as public
sewers are installed and are operative, after which this right of
encroachment will cease.

The grantees shall have the right to use the driveway on lots 1
and 2 for a period of 18 months from the date of this deed.

v

c.

b

Thia W imbroved & ) sroparty, known a8 266_A & B McGavock Pike, Donelson, Tennessee 37214

(House Number) (Street) P. O, Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the waid..... Barry L. Grunden and wife, loyce S. Grunden =~~~ "

e e thedr et ebe et e (successors),
heirs and assigns forever. We ........ covenant that W€ 8YE€ lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered.

We ............ further covenant and bind_.......(’ur891ves ,our heirs and representatives, to
warrant and forever defend the title to aid real estate to said. . B3XXY. L. Grunden and wife,
....... Loyce.S. Grunden........... ... thelg

(siiccessors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment bf said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the comsideration of one dollar paid in cesh, receipt

of which is acknowledged, the said. BarYYLLGrundenﬂndWife,LOYC?S.GI'UHdeQ

., Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree ta keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the aum of 820,000100. or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to soid
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments thereon, general or apecial, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all licns which may be hercafter placed against said property and which shall adveracly affect the licn of this
inatrioment ar enforcement of the terms and provisiona heveof; to keep the improvements on said property in good
repair and presercation, and in cane the trustec or his suceessors or the lawful mwener and holder of said vedebtedness
shall hereafter be required to appear in any court or tribunal to enforee, o defend the title to, or posscsasinn of, said

propety, or the lien of this instrument, or appear in any court to prove the abovre indebtedness, all the costs and



E—— -
- - o v
expenacs of auch appearance or proceedings, together with a reanonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of theae things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedners sccured hereby. Booxdé e PACE 33‘;

Now, if trustors shall pﬁy the indebtedness eforcsaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insurcd, and pay any and all other gums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, tr;tstore fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with intercst, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and_efject, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccesgor
in trust, i8 hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, 18 authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
posgession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s feea for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The vesidue, if any, will be paid to truastors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness i8 reprcsented by motes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, 18 hereby authorized and empowered to name and appoint a
succeszor to execute thig trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has

caused its name to be signed hereto by its duly authorized officers, on this the . i —e day of..._,S.c’..p.tﬁ_'.'?}.k.’:f._‘f,' 1974
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, .. ... the‘mder81gned ........................................... , @ Notary Public in and
for said County and State, .B11ly C... Kay, Grady Moodson. Jr.,. Barry L..Grunden ...
_____ and wife, loyce S.. Grunden . e
the within namrd burgamnrﬂ ., with whom I am personally acquamtrd and who acknowlrdgrd Hmr thcy
executed the within inatrument for the purposes therein contained.

.....

N‘\ o
Witncss my hand and official tc‘al BE e OC‘ ')Q/S Qs : \C} rt-- 43‘- rmt-m('e
this. ... Ity day of. ... e f , 19. 74 3 - "pYA " et
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STATE OF......... EﬁﬁKdSS‘z EKEE 339

COUNTY OF ...

Personally appeared before Me, ..o IS OO UUUIE PP .., a Yotary Public in and

FOT 8aId Cornty @Nd SEALE, .o oot ettt e e

with whom I am personally acqualnted and who acknowledged that..

the within named bargainor.....,
executed the within instrument for the purposes therein contained.

Witness my hand and of ficial BEAL @b ... ..o .
tRAS. ...ooeeeeceeenns AAY Of ooooeeeecccceecm e L1900
............................................................... Notary Public
COMMIBBION EXPITEB...........ceeeecceeareamacnemnnnamseosens s aeinss s

STATE OF TENNESSEE }
COUNTY OF DAVIDSON |

Before me, ... G N T I CRNY- e I5,000.00

County aforesaid, personallu,tim‘pcarcd .......... TR O TN
with whom I am pergonally argualgfqi‘ and ' J upon oath, aé)grQ;thengd ................
........................................ PRI S L A%...91.00
the within named bargamor,vp; mpﬁ‘fl&% and that ...... he as such e - ]8 QG
being authorized so to do, c:{{{t(t(ﬂ‘l?ﬁ’{{f‘egmng ingtrument for the purposxithercm S(ﬁttamed by signing the name of

the corporation by ... ..s@fpqagl ... | | LA 8.00 * 11750

Witness my hand and seal, at office in.. e e e At et e e s e eaeenen sy

...Notary Public

Commission expires..... ...
Jd
~R . STATE OF TENNESSEE )
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IS GREATE
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