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FOR AND IN CONSIDERATION OF the sum of (5 30,807,00)
TETRTY ™00 3aWD BISHT HUNIPFD & NC/ /10N e e o e temm e e o= DOLLARS
of which § _1 305070 pay been paid in cash by the grantess bereinatter

d, the recelpt of which is hersby scknowledxed, and for
the remainder the said grantees , Larry M. Perigo and wife, Janet L. Perigo, assumes and

agrees to pay $24,600.00 owing to Fidelity Federal Savings & Loan Association
on a note secured by dee? of trust to Vaden Lackey, Jr., Trustee of record
in Booklzgfig, page » Register's Office for Davidson County, Tennessee;
and has executed a second mortgage promissory note of even date herewith

in the principal sum of $4,650.00, payable to Philhall Corporation, in

360 monthly installment of $37.44 each, including interest at 9.00% per
annum, beginning on the 1st day of Octoher , 1974, with one payment

of like amount due on the 1st day of each succeeding month until paid
in full,

and providing for payment of nttorney's fees, and to secure the payment of said note or notes, principal and interest, and attorney's fees, & Hen
is expreuly retained on the land herein conveyed,

PHTILHALL CORPORATION

hevelnsiter called the grontors, have this day bargsined and eold, and do hereby transfer and convey unto

LARRY M. PERIGO AND WIFE, JANET L. PERIGO, their

herein eslled grantees, their heirs nnd assigns, certain real estate fn Dasidson County, Tenneasee, as follows:

A certain condominium
apartment in Pavidson County, Tennessee, being Townhouse No. 16, Building

No. 3, in a Horizontal Property Regime located on the plat. of Priest Lake

Park Condominium Townhouses, Phase 1, as of record in Book 4460, page 88,
Register's Office for said County, to which reference is here made.

Being part of the property conveyed to Philhall Corp. by deed from Randall
Phillips, Trustee, of record in Book 4598, page 955, Register's Office for
Davidson County, Tennessee, and by deed from Martin R. Schott, Trustee to
Philhall Corp. of record in Book 4561, page 559, Register's Office for Davidson
County, Tennessee.

This conveyance is made subject to the provisions and requirements of the
Tennessee Horizontal Property Act as set out in Sec. 64-2701 et seq. of the
Tennessee Code Annotated; to the ByLaws for administration thereof; to easements,
rights and interests in favor of other unit owners, and all sewer, water,
electrical, telephone and other utility easements now or hereafter established
over, through, or upon the land embracing the regime and buildings thereon,

and including without limitation all conditions, covenants, restrictions,
options, burdens, assessments and other undertakings contained in the Master
Deed Establishing a Horizontal Property Regime with respect to Priest Lake

Park Condominium Townhouses, of record in Book 4651, page 412, said Register's
Office.

unimproved ( ) Townhouse #16, Rldg. #3, Pricst Lake Park Condo,
This i Improved ¢ 3] property, known s e LT e e e mecmmmeemeome - .
House Number) . {Street) . P. O. Addrees: . {City or Town) (Postal Zone)
1,000 Anderson Rd,, Nashville, Tennessec 37217
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TO HAVI AND TO ILOLI the safd ra! catate, with the appurlennnercs, eetate, title snd Interest thereto belonging, to the ssld grantoes,

thelr beirw and nocisns fureser, Lo covenant that we are lawfiily sotrod and posseased of said real sstate in fee simple, have & good right to somvey
it, mnd that the sama fa uneccumbers’.

We further covenant and bLird ourielves, our h-'rs srd rpreoentatives, to warrant and forever defend the title to the said real estate to said
granteen, their helrs mad sssigns, acaiast the law{ul el:las of £l persons.

AND NOW, for the purposa of better and more sffectuslly securing the payment of sald lien notes, and rendering unnecescary court pro-
ceadings for the enforcemerut of sand ilen in the event of the non-payment of said nolen, ss they mature, ss hereinafter provided, snd for the

econsideration of ane dollar, to us in Land psid, we, the said grenteen herein do hereby tranafer and convey \.nm_yaden_LaCkey.,__;Ir .

Trunice, his succeasorn and ansizns, the real entate hereinbefore dencribed, with the appurtenances, estate, title wnd interest therrio beionging, for
the purposss afaresald, only. We, the anid grantees do liereby amree to keep all bulidings now om, or to be hereafter erccted on ssid property,

{paured in some reiiable fire nsurance company or companies for st leaxt the wumn of $_ i _untll the notes hereln secured are
fully paid, and (o have the lony, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notea, ma hin Interrat may appesr. We further agroe to keep the improvements on said property in gootd repair and preservation, and to pay
all taxen mid arsccamentn therron, nnd to pay them when due; and in cnse we fail to do ecither, then the onid Trustee, or the lawfoi owner and
hoider of said notas. or any of them, may do any or all of theae things, a2l charge and treat the rum or sums so expended as part of the indebted-
nens securrd thereln, the aame to bear interest from the date of aich payment. Now, if we, the snid grantcea, shsll pay the notea aforemaid when
due, according to their ferma, and pay taxes, keep up repnirs, and keep anid preniises Intured, as aforeanid, then this trust conveyance shall be of
no further force or offect. Hut if we fail to pay any one of sald notes or part thereof, promptlly at maturity or if, falling to pay taxes, keep up
repairs or keep anid premines insnred as herein provided ; we f1il to reimburse the Trustee or Jawful owner and holder of said notes for all sums.
wiith interest, ao expended by raid Truatee, or lawful owner and holder of anid notes, within thirty days from date of such payment, thin trust
conveyance shall remnin in full force and effect, and at the option af the lawful owner and holder ol said notes, or any of =ald notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the aaid Trustee, or his successor in trust,
is hereby muthorized and empowered, upon giving twenty daya’ notice by three publications in any newapaper, daily or weekly, published fn
Davidran County, Tenncssce, to sell said property at the front door of the Court House in said county to the higheat bidder for eash, at publie
outery, free from the equity of redemption, homestead, dower and all other exémptiona of every kind, which sre hereby eapreasly waived; and the
said Trustee. ur his auccessor in trust, in authorized and empowered to execute and deliver a deed 1o the purchaser. The creditor may bid at any
aale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and teke
ponsennion of said property. and shall only account for the net rents sctually received by him. We further agree that in the event the Trustee
fails, before selling snid property, ss herein provided, to enter and take poasession thereof, the purchaser ahall be entitled to immedlate possesaion
thereof upon the delivary to him by the Trustce of a deed for said property. In case of sale hereunder, the proceeds will be applied by the Trustes

ss follows:

1st. To the pavment of all costs, charges, and expensen of executing this conveyance and enforcing said lien as herein provided: also reasonable
attorney's feer for advise in the premises, or for instituting or defending eny litigation which may srise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenres of any such litigation,

2nd. To the pavment of all taxes which may be uupaid vn said premines.

3rd. To the payvment of ali unpaid notes herein secured, and any and ail sums expended in the protection of said property, as herein authorized.
4th. The residue, il any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of ssid Trustee at any time when action under the foregoing power and trusta
may he required, the lawful owner and holder of anid lien notes, or, if moure thon one, then of the first-maturing unpaid note, i+ hereby suthorized
and empowercd to name snd Appoint o successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to tbe said Trustee shall be vested in said successor.

al dWhenever used, the singulas number shall include the plurai, the plural the singular, and the use of sny gender shall be applicable to
genders,

Saig ‘trustee shail execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation his trusteeship.
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s Joe 1, Jenkins . s
Personally appeared beforeﬂe,‘ NQDEEﬂ ............................................. I w00 ayotanéf’%xc in and

Janet L. Pe

for said County and State, the within named ... Larry M. Perigo and wile,

the bargainor$. , with whom I am personally acquainted, and who acknowledged that ... .Y ... executed the

within instrument for the purposes therein contained. ...

N WIFNESS WHEREOF. we, the said grantors and grantees, have hercunto set our bands this me_5th 4y ¢ _September

Witness my hand and official seal at . .. . Nashville . ... O - .
. Witee,,
a \\\‘“‘ e,
Tennessee, this ©=th day of Sertember 19 711 ,"-{-\\\\‘{\S 'iZn{]J .,
Fra /)/ \J///”/’ , FILSS A A P
/ LEeN LA T D e g,_'\h‘.:&y Bublic. v 372 1
v v 2250 % e 13
Commission expires . .ay 30,1978 2T T, S L7
RECORDER'S MEMO: 5,’*2;0 & S0
Legibiitty of Viriting, Typing or Printing 0 Tris 7, ‘9,“\1 N
ey Ungatistaciory Wren Received. -, 17 o
STATE OF TENNESSEE l W S TR
COUNTY OF DAVIDSON ) TN
Before me, ¥ns Jee L, Jenkins , a Notary Public of the State and
County aforesaid, personally appeared Randall Phillips ,
with when I am personaily acquainted, and who, upon oath, acknowledged him  self to be President.
of the Philhall Corporation o ~ B
the within named bargainor, a corporation, and that  he as such President . . . "
bein aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by him self as President ) SR
Witness my hand and seal, at office in NaShVille' Tennessee ... .. . -‘-'\}T\;'*"‘!;::?’
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