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FROM
Mrs.. M. B. Petty, a widow . This Tnstrument prepared by
‘ Campbell Brown, Attorney
"""" Third National Bank Building

Nashville, Tennessee

TO
Maurice W. Pinson and .
Al Phillips, dJr.
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FOR AND IN CONSIDERATION OF the sum of FIFTY FIVE THOUSAND ($55,000.00)==ccec=e==nz
---------------------------------------------------------------- mL{ I
of which §_ 10,000 .00 nau been paid in cash by the grantess bareinafter named, the receipt of which is heraby acknowledged, and for

the remainder the said grantees
Have executed a note dated September 12, 1974 in the amount of
Said note provides

Forty-Five Thousand ($45,000.00) Dollars.
for fifteen (15) annual principal payments of Three Thousand
($3,000,00) each plus simple interest at eight (8) percent per

annum on the unpaid balance.

LY

t, and sttorney’s fees, a lien

- oL —
for payment of attorney’s fees, and to mecure the payment of said note or notes, principal and interes

and previdiog
is expresily retained on the land herein conveyed,

Mrs. M, B. Petly
Maurice W.

hereinafter calied the grantors, have this day bargained and sold, and do bereby tranafer and convey unto

Pinson and Al Phillips, dJr.

horein ealled grantees, their heirs und assigns, certain real estate in Davi
Being the westerly halfl of Tot No. 31 on the Plan of Christ
t Park Addition as of Record in Book 57,

and Kirkmen's Belmon
page 158, Register's Office for said County.
Said part of Lot No. 31 fronts 66% feet on the southerly side

ea Y margl
160 feet to an alley.
" Being the same property conveyed %o Ma jor B. Petty and wife,
Vara Petty, by Deed from Miss Mary E. Grimmitt, of record in
Register's Office for Davidson County,

- Book 1882, .page 103,
Ternessee; the said Major B. Petty having since died.

unimproved ( )
This is jmproved (X ) property, knowa as 1909 ........
{House Number) {Street) P. O. Addresa:

of Acklen Avenue and runs back between parallel lines, with the
20th Avenue South, formerly Courtney Avenue,

(City or Town)

dson County, Tenneasee, as follows:
opher

"(Postal Zone)
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i TO HAVE AND TO HOLD the sald resl estate, with the appurtenances, estate, title aad interest thereto belongiar, 10 the x2id grantess,
S 7 b thele beirs and sesigna forever, We covenant that we are lawfully selasd and pommesd of said real sstate in fes simple, have & good right to acowcy
R it, and that the same is unencumbered.

e Wae further covenant and bind ourselves, our beirs snd representatives, to warrant and forever defend the titie to the sald real estate to 3aid
»j grantess, thelr helm and assigns, sguinst the lawful claima of all psrscns. .

AND NOW, for the purpose of better and more effectunlly securing the payment of sald licn notes, snd rendering unnecestary court pro-
esedings for the snforcement of said lien in the evant of ‘the non-payment of said notes, as they mature, sa hereinafier provided, and for the

i W, Smith
derati 4 dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto Milton . .
mmf.'n&".ﬁccf.'lﬁn"mi assigns, the m;%." hereinbefore described, with the appurtenances, estate, title mnd interest therete belonging, for -
the purposss aforesaid, only. We, the sald grantees do bersby agree to keop all bulidinzs now on, or to be boreafter erectad on sald properiy,

fnsured in some reliable fire Insurance fes for at least the sum of $ 2 000.00 until the votes herein secured are

pany or

aid, and have the loss, if any, made psyable on the policy or policies to said Trustes for the benefit of the lzawful owner and bolder of
{:?dy npo:.i&, as h;f interest may nppetl We fur'}.her agree to keep the improvements on waid property in good repair and preservation, and to pay
all taxes and assessmenta thereon, and to pay them when due: and in case we fsil to do either, then the sald Trustee, or thae lawful owner and
holder of said notes, or any of them, may do any or all of thesc things. and charge and troat the rum or sums so axpended as part of the indebted-
noos secured therein, the same to bear interest from the date of auch payment. Now, il we, the said grantces, shall pay the notes aforesald when
due, according to their terms, and pay taxes, keep up repairs, and kecp said premises insured, a3 aforesaid, then this trust conveyance shall be of
po further force or effect. But if we fail to pay sny one of said notea or part thereof. promptly at maturity or if. failing to pay taxaa, keep up .
- repairs or keep said premises insured as herein provided; we fr.il to reimburse the Trustee or lawful owner sad holder of said notes for all sumas.
4 with interest, so expended by said Trustee, or Iawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawlul owner and holder of sid notes. or any of said motes then past
due and unpald, all remaining unpald notes ahall become due and payabie at once, without nstice, and the said Trustse, or hls aucessser in trush
is hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily ¢r weekly, published in
Davidcon County, Tenncesee, to sell said property at the front door of the Court Ilouse in eaid county to the highest bidder for ecash, at publie
N sutcry, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby exprezsly waivad; and tba
et aaid Trustee., or bis successor in trust, is suthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of said property, and shall anly account for the net rents actually received by him. Wa further agres that in the event the Trustee
fails. before selling said property, ss herein provided, to enter and take possession thereof, the purchaser shali be entitled to immediate potaession
thereof upon the delivery to him by the Trustee of & deed for said property. In ease of sale berrundsr, the proceeds will be applied by the Trustes
as follows:
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ist. To the payment of all coats, charges, and expepses of executing this conveyance and enforcing said lien ms herein provided: also reasonadble
sttorney's feen for advise in the premises, or for instituting or defending any litigsti which may arise on sccount of the execution of this
conveyance, or the enforcement of ssid lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid opn said premises.

3rd. To the payment of all unpaid notes berein secured, and any and sil sums expended in the proteetl of said p ty, »a herein authorized.
R 4th. The residye, if any, will be paid to the grantees herein, their hejra, representstives or assigns. -

In case of the death, absence, inability or refusal to mct of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to bte recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in smid successor.

al deenever used, the aingular ber shall fnclude the plural, the plural the singular, snd the use of any gender shall be applicable to
genders,

Said trustec shall execute this trust without being required to give bond, sand he shall not be required to fils any account or aettiement in
relation to his trusteeship.
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mILL j o ' 1. ..
/Z-/j///flj’vﬂ‘a -L./z/[, Sy 05 )

P CC V) s o
;7 /i l;’/) (‘/) - -
VAR S S A A P T
STATE OF TENNESSEE }

COUNTY OF DAVIDSON

Personally appeared before me, .......... MARILYNN DALTON.... , 8 Notary Public in and

for said County and State, the within named... AL PHILLIPS, JR., JERE P. PHILLIPS, MAURICE W, :

PINSON, KARQLE.B..PINSON AND MRS. M. B. PETTY

’ the bargainor....., with whom I am personally acquainted, and who acknowledged that
within instrument for the purposes therein contained. ...

Witness my hand and official seal at.............. NASHVILLE e, ;

Tennessee, this.....12TH....day of. SEPTEMBER.., 1974.. \
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STATE OF TENNESSEE 2 .
COUNTY OF DAVIDSON o . "
sep2sa CONV 35,060.00 |
Before me, ... SRRSO, {5 7.1 <O O L1120 & NP 45 000,00 e , & Notary Public of the State and
s Q! }
County aforesaid, personally asprﬁe‘ax’@slmx ................................... N A *HSOC .............. e ers s werrsarereretney
SEP25AS TAX A* 43,00
with whem I am personally acglz‘aixst‘e\\?.am who, upon oath, acknowledged T SIn §51§ to be.......... rerverrenraens e
............................ of the....oo SRS o HOEED o A% HOG 21000,

the within named bargainor, a corporation, and that ... he as such

bein: aathorized so to do.. executed the foregoing instrument for thé purpose therein contsined, by signing the name

of the corporation by................ SRIE BS ..ottt e ne e reneerenerstsseaarete e reaat
Witness my hand and seal, 8t office I e .
this. ... day of ..o . 19
------ » Notary Public.
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