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INSTALLMENT DEED

FOR AND TN CONSIDEKATION OF the mum of $6950,00 - '
SIX TIICUSAND NINE HUNDRED FIFTY AND.veoceoscoccoscons .OO/].OO ""LL"_’“

of which $ 350 ol has been paid in cash by the grantees hereinafter named. the receipt of which is hereby acknowledged. and for

the remuinder fhe S has executed their promissory note of even date im

the amount of Six Thousand Six Hundred ($6600.00) Dollars, payable

in 144 monthly installments of $75.,12, including interest at 9%. The
note payable to J. F. McClellan, with the first payment due l"‘<_)'-fen_1ber
5, 1974, and one on the 5th of each successive month until paid in
full.
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This deed was prepared by Atty. J. F. McClellan, 941 Jefferson Street,
Nashville, Tennessee 37208

The GRANTEES, assumes and agrees to pay the 1974 Taxes,

and providing for payment of attorney’s fees, and to secure the payment of said note ov notes, principal gnd interest, and Mmy_n.oy'a fl;‘os.éfg_‘ l

is expressly retained on the Iand herein conveved, We ’ J. B . l\qcclellan and wiie 9 Jora lLe bLiC

hor(?ix\n.ﬂor called the prantors. have this day bargained and sald, and do hereby transfer and convey unto 'l‘villie Lee jaclison

and wife, Annie Mai Jackson

hevein chlled grantees, their heirs and assigns, certain real estate in Davidson County, Tennessee. aa followa:

Land- in Davidson County, Tennessee, being part of Lot No. 11 on the
. Plan of ‘H, H. Robinson's Subdivision of Lots Nos. 28 and 29 and part
“of Lot No. 30 in the Brownsville Addition, as of record in Book 57,
narge 1, Register's Office for said County, and described as follows:
"BEGINNING on the Northerly margin of Straightway Avenue, formerly
Main Street, at the Southeast corner of the property conveyed to Arie
Smith by deed from Lizzie Tompkims, of record in Book 350, page 141,
said Register's Office; thence with said Avenue Eastwardly 55 feet

to the line between Lots Nos., 11 and 12; thence with said line northe-
wardly 238.5 feet, more or less to the southerly margin of an alley;
thence with said alley westwardly 95 feet to the line between Lots Nos.
10 and 11; thence with said line South 159.8 feet to the Northwest
corner of said Swmith property; thence with said Smith's lot eastwardly
40 feet and Southwardly 80 feet, more or less, to the beginning,

Being the same property conveyed to Dora T.: McClellan by deed irom Ruth
Wilson of record in Book 2444, page 147, R. 0. D, C. Tennessee

Thia in improved 1Ky 1405 Striaghtway Avenue Npshville, Tenn

unimproved ¢ ) properiy known as
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TO HAVE AND TO HOLD the said real estate, with the appurtennnces, estate, title and interest thereto helonging, lo the snul grantees,
their heirs and assigns forever. We eonvenant that we are lawfully acized and posaessed of said real estate in fee simple, have a xood righl to convey
i1, and that the same is unencumbered.

Documaent Unsatisfactory When

Legibllity of writing,

We further covenant and bind ourselves, our heirs and repredentatives, to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the lawful claims of all persnns.

AND NOW, for the purpose of hetter and more effectually accuring the payment of said lien notes, and rendering UTINECERRATY Cortrt Proe
ceedings for the enforecement of said lien in the cvent of the non-payment of a2aid notes, as they mature, as hereinafter provided, snd for the

consideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto L’IQ G. Ferf’uson
Trustee, his successors nnd assigns, the real esiate hereinbefore described, with the appurtenances estate, title and interest thereta l?{-‘nngmm for
the purposes nforesmnid, oniy. We, the said grantees do hereby agree to keep all buildings now an, or to he herenfter erected on said profeerty.,

insured in some reliable fire insurance company or companics for at Jeast the sum of $ 6600.00 until the notes herein secured un:e
fully paid, nnd to have the loss, if any, made payable on the policy or policies to anid Trustee for the benefit of the lawful mwner and helder of
said notes, ns his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and e pay
ail taxes and nssessments thereon, and to pay them when due; and in caze we fail to do either, then the snid Trustee, or the lawful owner and
holder of anid notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secnred therein, the yame to bear interest from the date of such rayment. Now, if we, the srild grantees. shall pay the notes aforeail
due, arcording 1o their terms, and pry taxes, keep up repairs. and keep saijd premises inaured, as aforexnid, then thiz trust conveyance xhail be
no further force or effect, But if we fail to pay Any one of snid notes or part thereof, promptly at maturity or if, failing to pay taxis, hecp
repairs or ke i

poup

nid premises insured ns herein provided ; we fail to reimbhurse the Trnstee or lawful owner and holder of said notes for ali sums,
. expended by said Trustee, or Iawful owner and holder of anid notes, within thirty days from date of auch payment. this trust

conveynnee shall remnin in full force and coffect, and at the option of the lawful owner and holder of anid notes, or any of said notes then past
due and unpnid, all remaining unpaid notes shall become due and payahle at once, without notice, and the said Trustee, or his suecessor in trust,
is hereby authorized and empowered, upon giving twenty daya’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to acil said property at the front deor of the Court House in said county to the highest bidder for cash, a1 jublic
outery, free from the equity of redemption, homestiead, dower and all other exemptions of every kind, which are herchby expresaly waived : ani the
#nid Trustee, or his successor in trust, is authaorized and empowered to execute and deliver a deed to the purchaser. The creditar may bid at any
#ale under this conveysnce. We agree that the Trusies, may at any time, after defanit in the payment of any one of anid notes, enter and tane
posdession of srid property, and shall only account for the net rents actually received by him. We further sgree that in the event the Trustew
fnils, hefore melling maist property, as herein provided, to enter and take porsession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of n deed for asid property. In case of aale hereunder, the proceeds will be applied by the Trustec
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iast. To the payment of all costs, ch and ex of ting this snd enforeing ssid lien as herein provided: also ressonsble
sttorney's fees for advine in the nremhu, or for instituting or defending eny litigation which may arise on sccount of the execution of this
econveyance, or the enforcement of said lien; also the expenses of sny such litigation.

2nd. To the payment of all taxes which may be unpaid on said premines.
3rd. To the payment of all unpaid notes herein secured. and mny snd all sums expended in the protection of said property, as herein suthorized.
4dth. The residue, if sny, will be paid to the grantees herein, their heirs, representatives or asalgns.

In case of the death, absence, inahility or refusal to act of maid Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner nnd holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized

and empowered to name and to this trust by an instrument in writing to be recorded in the Register’s Office for

Davidson County, Tennessee, and the tltle herein conveyed to the said Trustee shall be vested in said .

all deenever used, the singular number shal} include the plural, the plursl the singular, and the use of any gender shsll be applicable to
genders.

Scld tﬂutee uhull execute this trust without being required to give bond, .nd he akall not be required to file any account or settlement in

Tati

IN WITNESS WHEREOF, we, the said grantors and grantees, have b act our hends this the IR, 4y oo October
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STATE OF TENNESSEE :
COUNTY OF DAVIDSON :
. .. 6950.00

The actual consideration or walue, whichever is grester, for this is &

770 Noos

Affisnt V
Subscribed and sworn to before me, this the S day ot z"'(b-(»‘-/ 19—7¢

My ission_expires Loy 7197777 —g//xmutd.(‘ Q/'w/
(Affix Seal) 7 A ‘Not.lry Public
.- \/

STATE OF. / LAyt 20

3 2
COUNTY OF 0 A i kamidde :

P, i1y ed bef me, ‘;’/L]C’VP\M L_ » Notary Pllhhc in and for said County and State. the /
within named D’ rm Cg¢ U(w ,E)Zv‘\—é_ Tm/rbn(@_uv Z(/ i«L—Q /C-r-"'\&. ’C»\.z(/dya bl g h’ld‘b C/éd"‘t
the bargsinori_i— f" with whom I am penonnlly acquainted, and who aeknowledzed that. ; (; ¥ 4—4 ted the within instrument for the

purpoges therein contained.

s
et

Witness my band and official seal at e Z.this 5 day of. ij;#j«g&’n
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* Before me, a Nohry Public of the State and County aforesaid’”, petso#m- -ppeﬁ'e‘ °\

l.a, T A‘ ‘“‘\\ .
with whom I am personally acquainted, and who, upon onth, uknwledému"mu.‘_‘: Lo
) "v:." ?.'2"':;: B ¥
self to be . —of the
. 1.
the within named li-.tgninor, a corporation, and that ___ he as such i being
aithorized so to do, ted the fovegoing instr t for the purpose therein contained, by signing the name of the corporation by.
* self an Qﬂ‘gt{- CBNV *61950.00
. "
0CT-9~ HORTG +£,600.00
Witness my hand and lenl at office in . * PR this
. 0CT-9=3 1A R A% 1194 ,
day of ULl‘st'?'&! 19 o A* “’60
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