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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the =sum nf 14, 000000

FOURTZEN THOUSAND ANDu e o icneeencecnssoanasasassasaQ0/100 norians
ot onien £3000,00 ..
as executed their promissory note of even date in the amount of Ten
Thousand ($10,000.00) Dollars, payable in 108 equal monthly pay.
ments of $125.07 each including interest at 7%, with the first install-
ment falling due on Novemberh’? 1974, and one on the of each
successive month until paid in full,

The note payment will be made to Clenon L. Butler, Jr.
0CT18< CONV 14,000.00
0cT187 HORT'G 10,600.60C
0cT 1828 T
0071825 TAX A
30T 13APRTEE A®

This instrument'Wh&’ prepssdd by: A*

Atty. Jeo P. McClellan, 941 Jefferson St

Nashville, Tennessee 37208

har been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged, mud for

36.4C
6.00
S0
4.00

A*

43.20

d idi for t of =xtt ‘s fees, d to s ‘e th A f i t ' notea, principal and interest, and attorney’s fees, a lien D
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Taylor Butliex ‘.

hereinafter called the grantara. have thiz day bargained and anld, and do hereby transfer and convey unto ROO sevelt G. Elam’ . Jr.
and wife, Wilmatine . Elam

herein called grantees. their heira and assigns. certain real ectate in Davidenon County. Tennessee, ar followa:

Land in Davidson County, Tennessee, being the Lot No. 83
on the plan of McGavock, Wetmore and Others' Addition to
Nashville, called The Town of McGavock, as.of record in
book 21, page 23, Register's Office for said County.

Said lot No. 83 fronts 50 feet on the southerly side of
Monroe Street, formerly Ophelia Avenue, and runs back
between parallel lines 150 feet to an alley.

Being the same property conveyed to Clenon L, Butler, Sr.,
and wife, Evergreen Taylor Butler and son, Clenon L. Butler,
Jr., of record in Book 1972, page 638, R.0.D.C. Tennessee,
and the said Clenon L. Butler having since died,

This is improved ({1
unimproved { } property known as

1019 Monroe Street

i House Number) i Btreet)

Nashville, Tenn

(P. O, Addresa tCity or Town) 1 Poatal Zone)

TO HAVE AND TO HOLD the said real estate, with the appurtennnces, cstaie, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and pesaessed of said real eatate in fee simple, have a good right to canvey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title 1o the said veal estate to said
grantees, their heirs and assigns, against the lawful claims of all Persons, .

AND NOW,. for the purpose of hetter and more effectually secuving the payment of said Hen notes, and

. 0 rendering unnecessary court pre-
ceedings for the enforcement of said lien in the event of the non-payment of aaid notes, as they mature,

a3 hercinafter provided, and foy the

Fe McClellan

- \
iterest theorets belonging, for
or 1o be hereafler erected on said property,

meilh‘rn(ifln of one dollar, to ua in hand paid, we, the sald grantees herein do hercby transfer and convey unto
Trustee, hin auccessors and asaigna, the real estate hercinbefore deseribed, with the appurtenances estate, title and
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on,

insured in xome reliable fire insurance company or companies for st least the sum of § 10, OOO. OO until the notes hercin secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holdar of

#nid notes, asx hin interest may appear. We further agree to kee
all taxes and assessments thereon, and to pay them when due:

p the improvemente on said property in good repatr and preservation, and to pay
and in ease we fail to do either, then the said Trustee, or the lawful owner and

halder of ssid notes, or any of them, may do any or all of these thinga, and charge and treat the sum or sums so expended as part of the indebted-
nesa secured therein, the same to hear inlerest from the

dne, according to their termn, and pay taxes, keep up re

no further force or eifect, But if we foil to pay any one of aaid

repnirs or keep said premises innured as herein provided ;
with interest, so expended by snrid Trustee, or lawful ow

date of such payment, Now, if we, the said grantecs, shall pay the notes aforesaid when
paira, and keep said premiscs insured, as aforesnil, then this trust convevance shall be of
notes or pnrt thereof, promptly at maturity av if, failing to pay iaxes, keep up
we fail to reimburse the Trustee or lawful owner and holder of seid nafes for all sums,
ner nnd holder of said notes, within thivty daya from date .of such pavment. thin trust

conveynnce shall remnin in full force and effect, and at the option of the lawful owner and holder of said nolea, or any of said notes then cpast
due and ungmist, sll remaining unpaid notes shall become due and payalle at once, without notice, ansd the snid Trustee, or his suecessor in trust,
in hereby authorized and empowered, upon giving twenty dlaya® natice by three publientions in any newspaper, daily or weekly, published in
Davidaon County, Tennessee, to mell waid property at the front deor of the Court House in snid rounty to the highest bidder for cash, at public
outery, free from the equity of redemplion, homentead, dower and all nther exemplions of every kind, which are hereby expressly waived: and the
said Trusire, or his auccessor §n trust, In authorized and empowered to execute and deliver a deed to the purchaser, The ereditor may did at any
sale under thin conveyance. We agree that the Trusiee, may at any time., after default in the payment of any one of arid notes, enter and take
possession of sald property, and shall only secount fer the net renta sctually vecrived by him. We further agree that in the svent the Trustee
fails, before selling said property, an herein provided, to enter and take poasession thereof, the purehsser shall he entitled to immeidiate posseasjon

lhe;mlwlf upon the delivery to him by the Trustee nf a deed for maid property. In ease of sale hereunder, the procecds will be applied by the Trustee
as follows:
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1at. To the payment of nli coants, charges, sand expenses of executing this conveyance and enforcing amid lien as herein provided; alsc ressonsble
attorney’s fees for advise in the premises, of for ihstituting or defending any litigation which may arire on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on maid premises,
Srd. To the payment of sll unpaid notes herein secured, and any and all sums expended In the proteetion of naid Droperty, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigm,

In case of the death, abaence, inability or refusal to mct of sajd Trustee at any time when action under the foregoing power and trusts
may be required. the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized

and empowered to name and sppoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

. dWhenever used, the aingular number mball include the plural, the plura] the singuiar, and the uvse of any gender shall be applicable to
all genders,

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said gr and grantees, bave hereunto set our hands this the 17 111 day of Octover
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STATE OF TENNESSEE
COUNTY OF DAVIDSON
The sctusl consideration or value, whichever is greater, for this transfer is 3—1—41-@-@0-.-00

Subseribad and sworn to before me, this the 17th4hv of. OCtOber <)
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Notary Publie.

S8TATE OF TENNESSEE
DAVIDSON COUNTY

T

Personally appeared before me, JL_E,_,MCQLellan ........................ , & Notary Publig_in and for saigd Couf{;: akd State, the w
___________________ _Clenon,L.__Bu_t_l.e,.fi;‘-.]‘.l_?.-_; Roosevelt G LElam. y 31‘. g 4anld 7"{'7.“ k] }iirb

................................................................. {

............................................................................. the bargainors, with whom I am personally acq:ni ted and
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fe, Wilkatine H. Elam’
TEIESSEE TITLE COMPARY
2114 Parkway Towers
404 James Robertson Parkway
NASHVILLE, TENNESSEE 37219

mother, Svergreen Taylor
To

Clenon L, Butier, Jr., &
Roosevelt G, Elam, Jr., a
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