C?P1577

BO0kA866 e 776

the principal amount of $26,250.00, payable to the order of Metropolitan
Industrial Park, Inc., a Tennessee Corporation, in one installment,

as follows: On the 5th day of May, 1975, the sum of $26,250.00 plus

on said date, interest on the unpaid principal balance remaining from
time to time at the rate of 8% per annum (simple interest),. said
payment is the first and last payment being due and payable on the 5th
day of May, 1975, if not sooner paid, .

and providiag for payment of attorney’s fees, and to um;re the psyment of sald note or notes, principal and interest, and attorney’s fees, a liom
is expreuly retsined on the land herein conveyed,

Metropolitan Industrial Park, Inc. a Tennessee Corporation,
.

. hereinafter called the grontors, heve this day bargained and sold, and do hereby transfer and eomvey unto

Walter G. Knestrick,

. h;re'in ulle;l grantees, their heira nnd ansigns, certain real estate In Davidson C . T , a8 foll

A parcel of land in the 3rd Civil District, Nashville, Davidson County,
Tennessee, lying north of Massman Drive, south of Mill Creek and east of
Appleton Drive extended, and bounded on the south by Massman Drive,

and on the north and west by Section 4, Metropolitan Industrial Park,

as of record in Book 4300, page 34, Register's Office for Davidson County,
Tennessee, more particularly described as follows:

Beginning at a concrete monument in the north margin of Massman Drive,
91.21 feet east of the centerline of Appleton Drive as it intersecdtg™™
Massman Drive; thence, leaving Massman Drive N 27° 58' W, 260.0 feet

to a concrete monument; thence, N 62° 02' E, 200.0 feet to a concrete
monument; thence, S 27° 58' E, 260.0 feet to a concrete monument in the
northerly margin of Massman Drive; thence, along said Drive, S 62° 02' W,
200.0 feet to a concrete monument, the point of beginning and containing
1.19 acres, more or less.

Being part of the same property conveyed to Metropolitan Industrial Park,
Inc. by deed from Ervin M. Entrekin, Trustee of record in Book 4858,
page 749, said Register's Office. This conveyance is subject to the
minimum building setback lines, easements and condition of owner's
certificate, as shown on the plan of record in Book 4715, page 160, said

Register's Office and to the restrictive covenants of record in Book ¥§( &

page, 774 , said Register's Office.
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of which § 8 750' 00 has been paid in cash by the grantess berelnaftor named, the receipt of which is hereby lehwwlulcd. and fer
the remainder the said grantees 1AVE executed one (1) note of even date herewith in

Anne H. Knestrick, wife of Walter G. Knestrick, joins herein for the purpose

of conveying any right, title or interest she may have in and to the above
described property.
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R interset thereto belongl
1belr u?.a‘.v:u:." 23&" az‘neo:chn;“th'::. w.: t:t.:'h"& e -u:l.'uﬂ r:;‘ estate in fes simpls, bave a good right to ecayey

it, and that the same @ unmcumbered, except for t.fi'é“i‘974 property taxes and as otherwise

WRAG AFSRe DE 5 bl ives, cur bairs and representatives, to ¢ and ¢ defend the title 1o the sald resl estate to sad
grantess, their beirs and amsigns, just the lawful cluime of all

to the sald grantess,

AND NOW, for the purpose of bettar and more sffectually securing the payment of sald lien notes, and rendering unnecessary court pro-
esedings for the enforcement of aid lien in the event of the non-payment of said notes, as they mature, "as bereinafter provided, and for the

eonstderntion of one dollar, to us in hand paid, we, the said granteesr herein do hereby transfer and convey unto JOhn W. Nelle r.

;l'hrulm. his lucccuo:; -ndl,ml;,nl. &h: n; entate benlv;::elon dncrib«i.l'ith l:lh‘b nﬂumnuneu. -uu'to title h.enr‘:‘ ;aumtr p tbemu hm‘p{:om
e purposes aforesald, only. ., said granteer do bereby agree to keep ulidings now om, or f‘“ﬂ B .
fair market yalue, o improvements
{nsured in soma reliable fire insurance company or fen for at least the sum of § until the noles bhereln secu are
fully paid, and to have the loss, if any, made payable on the policy or policien to said Trustee for the benefit of the lawful owner and holder of
sald notes, ms his Interest may mppear. We further agree to keep the improvements on eaid property in good repair and preservation. snd to pay
ali taxes and assesaments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawfel owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the rum or sums so expended as part of the indebted-
nees secured therein, the same to bear interest from the date of auch payment. Now, {f we, the said grantces, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxen, keep up repairs, and kecp said premises insurcd, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises insured as herein provided: we f1il to reimburse the Trustee or lawful owner and holder of sald notes for sll sums.
wiith interest, so expended by sald Trustee, or lawful owner and holder of said notes, within thirty days from dste of such payment. this trust
conveyance shall remain In full force and effect, and st the option of the lawful owner and holder ol said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and paysble at once, without notice, and the said Trustee, or hin successor in trust,
is bereby authorired and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidzon County, Tennessee, to sell snid property at the front door of the Court House in eajd county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived: and the
asid Trustee, or his successor in trust, in suthorized and empowered to execute and deliver & deed to the purchaser. The creditor may vid at any
sale under this conveyance. We agree that the Trustee, may at any time, after defsult In the payment of any one of sald notes, enter and
possession of said property, and shall only account for the net rents actually received by him. We further agree thl't_ in the event the Trustee

fails, before selling sald property, as herein provided, to enter and take possession thereof, the p shall be m possess!
memmthddlmwhlmbytbo'l‘muoofndndfornklywperty.lnuuolnh‘ der, the p ds will be applied by the Trustes
. :

Ist. To the payment of all conts, charges, and expenses of executing this conveyance and enforcing sald Hen as herein provided; also reasonable
attorney’s feea for advise in the premises, or for instituting or defending any litigation which may arise on t of the fon of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

gn;l. ;o ::e payment o!t .llll uxeuh'lvhich ml-:’ be unpald on said premises.

rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pr fon of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or -ulrn:. s ™ "

In case of the death, absence, inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Offica for

_ Dawvidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested In esid successor.

4 ‘.“ "“d::‘hmever used, the singular ber shall fnclude the plural, the plural the singular, and the use of sny gender shall be applicable to

B L Said trustee shall execute this trust without being required to give bond, and he shall not be required to fle any account or settlement in
- Irelation to his trusteeship. 15

r
~ "IN WITNESS WHEREOF. we, the said grantors snd grantess, have bereunto / day of —N-Q‘@n—-‘bg 4
w14 '
METROPOLITAN TNDUSTRIAL PARK,INC,
. s /
. T .
<~ By ,/r{; ' ;.;-,’.{ %zm'/ X

~+Herschel Greer, President ANNE H. RNESTKICK
WV-83 CONV 75000.0C
hoV-8R HORT'G 26:250.00

STATE OF TENNESSEE | 3v-gS'TAX A% 91.00
COUNTY OF DAVIDSON
NoV-gaS'TAX A% 24.20
Personally appeared before me, g2 PRFERhe. undersigned...... Ao 50..., a Notary Public in and

NP |

for said County and State, the 'within name

Witness my hand and official seal at Nashville, Tennessee
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Tennessee, this.........6 ........... day of November., 1974.
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STATE OF TENNESSEE R PRI R
COUNTY OF DAVIDSON N et
Before me, ................the undersigned . , & Notary Public of the State and
County aforesaid, personally appeared ... HersChel GIeeX | . . . .

with whom I am personally acquainted, and who, upon oath, acknowledged ....him . self to be ... President
........................... of the...Metropolitan Industrial Park, Inc,

| the within named bargainor, a corporation, and that ... he as such ... President .. .., .
| beiny authorized so to do, executed the foregoing instrument for the purpose therein contained, by sign'mg'the name
: of the corporation by..... .him self as .. PXeSiAdent. . . .....——————— .

O

Nashville, Tennessee




