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(ciry) (F. O. ITONE) (STATE) v (CITY) (ZONZ) , (BTAYE)

“each, as heirs at law of J.B. Higgins, Jr., deceased.

INSTALLMENT DEED

FOR AND IN CONSIDEKATION OF te mm o Twenty Five Thousand and no/100 ($25,000.00) DOLLARS

of which $ 5 0 00 has been paid in cash by the urantees hereinafter named. the receipt of which is hereby acknowledged, and for

00.
thf""‘":““"“""“"“'""have executed their promissory note of even date herewith in the
pr1n91p§l sum of $20,000.00 and payable to the order of Daisy Higgins Graham, William
E. Higgins, Michael Ray Higgins and Linda Higgins Rhine in monthly installiments as
follows, namely: On the 1st. day of January, 1975, the sum of $206.62 and thereafter,
a like amount on the 1st. day of each succeeding month thereafter, said payments to
be app]ieq first to payment of interest at the rate of Eight (8%) percent per annum
on the principal sum, or so much as shall from time to time remain unpaid, and the
balance to be applied to the payment of the principal sum, until the entire amount,
both pfincipal and interest has been paid in full.
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and providing for payment of attorney’s fees, and tn secure the payment of said note or notes. principal and interest, and attorney’s fees, s lien

is expreasly retsined on the land herein conveved.

We, Daisy Higgins Graham, William E. Higgins, Michael Ray Higgins and Linda Higgins

hereimRknnﬂd the grantors, have thix day barxained and sold. and do hereby transfer and convey unto

Perry E. Ragan and wife Marjorie F. Ragan

herein called grantees. their heirn and assisgns, certain resl estate in Davidron County. Tennensee, as followsn :

Being lot No: 12_of Block 2, Charlotte Park Company's Second Addition to Nashville,
8 plan of which is of record in Book 57, pages 160 and 161, Register's Office
of Davidson County, Tennessee.

Said lot 12 fronts.SO feet on the southerly side of Charlotte Avenue and runs back
between parallel lines with the easterly margin of Pilcher or 37th Avenue
150 feet to an alley.

Being the property vested in Daisy Higgins Graham, a 2/3 undivided interest
by dgedg of rgcord in Boo@ 3998, page 647 and 3998, page 649, and vested in William
E. Higgins, Michael Ray Higgins and Linda Higgins Rhine, a 1/9 undivided interest

This is improved | x
unimproved | property known as__

_.3_5.23,..C_h.ar:]_ot.te-}_\venue_Nashv_ille,,iennessee.-37209_..--...---..

tHouse Numbers 1Street) 1P, O, Addrens :) (City or Town} 1 Posta! Zone)

the appurtenances, eslate, title mnd interest thereto Delonging, to the said grantees,

TO. HAVE AND TO HOLD the said real estate, with
Ily aeized and possessed of asid real estate in fee simple, have a good right to convey

their heirs and assigns forever. We convenant that we are lawfu
it, and that the same is unencumbered.

We further covenant and bind ourselves, vur heirs and representatives, 1o warrant and forever defend the titie to the said real estate to sald
grantees, their heirn and assixns, agninst the lawful claims of ail persons.

y mecuring the payment of said lien notes, and rendering unnecesaary court pro-

AND NOW. for the purpome 0! better and more effectuall
ayment of aald notes, as they mature. as hereinafter provided. and for the

ceedings for the enforcement of said lien in the event of the non-p

contideration of one dollar, to us in hand paid, we, the wnid grantees hevein do hereby tranafer and convey unto th Pq‘nqage
Trustee, his successors and nsnigns, the real estate hereinbefore sdescribed, with the mppurtenances entate, title and interest thereto longing. for
the purposes aforesaid, only. We, the said grantees do hereby agree o keep all buildings now on, or to be hereaflter erected on amid property,

jnsured in nome relinble fire insurance eompany or companies for at least the sum of § 20 QDQ Q.O until the noten herein secured are
fully pail, and to have the lusa, if any. mnde payable on the policy or policies to said Trunted Tor the benefit of the Iawful owner and holder of
sald noten, &x hix interest muay appear, We further agree to keep the improvements on anisl property in good repair and preservation, and o pay
all taxes and assesaments thereon, amd t pay them when due: and n case
halder of said notes, or any of them, may do any or all of these things, and churce and treat the »
ness secured thercin, the same to bear tevest from the date of such payment, Now, 1f we, the anid grantecs, shall pay the noten rforemaid when
due, accarding to their termn, and pay taxes, keep up reprirs, and Keep aaid premises insured, as aforesaid, then this trusat conveyance shall be of
no further furee or effect. But If we fail ts pry any one of naid notes or part thereof, promptly st maturity or {f, failing to pay taxen, heep up
repaim or keep said premises insuoed as herein provided ; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest. so expended by snil Trustee, or Jawlul owner and holder of said noten, within thirty days from date of auch payment. this trust
conveyance shall temain in full foree and eilect, and at the vplicn of the lawfol owner snd haliter of said notes, or any of smid notes then pant
| noten shall berome due and payable at once, withont notice, and the said Trustee, or his auceessor in trunt,
sy’ Notice by three publicationa in any newaspaper, daily or weekly, published in
aperty mt the front duor of the Conrt Houne in sabd county to the highest bidder for cash, at publie
homentend, dower st all other esemptions of every kind, which are heteby eapresnly walved; and the

woe Cxil to do either, then the said Trustee, or the lawful owner mnd
um or rume wo eipended an part of the indebdted-

outery, free from the equity of tedemplion,

sahl Truster, or his succesaor I (rost, i authorized aml cmpowered to exevute aml deliver & deed to the purchaser. The creditar may hid mt any
sale under thin couveynnee, We agiee (hat the Truster, niny at any tinke, alter default in the pavment of any vne of aald notes, entor and take
ed by him. We furthor sures that in the event the Trustee

ahndl boly sesount for the net rents actually recriv
hevelu provided, (o enter and take posnession (herrof, the purchaser shall he entitied to inmediate posocesjon
t sale herounder, the proceedn will be applied by the Trustee

possexnion of waid property, mnsd
falin, before seilittg anul pruperty, an
theeeo! upon the delivery fo him by the Truntee of n doed for aaid property, In case o

ar followa:




J
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1st.” To the payment of all costs, charmes, and expensss of executing this conveyance and enforcing ssid lien ss lnr"n pravided:; slsc reasonable
aticrney’s fees for advise in the preminss, or for instituting or defending sny litigation which may arise on of the t) of this
eonveyance, or the enforcement of saild tien; also the expenses of any such Iltigation.

2nd. To the payment of sil taxes which may be unpaid on said premises.
3rd. To the payment of all unpald notes herein secured, and any and all sums sxpended in the protection of said property, as herein authorized,
4th, The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case .of the death, abmence, inability or refusal to act of said Trusatee nt any time when sction under the foregoing power and trusts
may ba required, the lawful owner and holder of sald lien notes, or, if more than one, then of the first-maturing unpaid note, ia hereby suthorized
and empowered to name and appoint a succemsor to execute this truat by an instrument in writlng to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

all dWlnncur used, the singular number shall include the plural, the plursl the singular, and the use of any gender -lnll be applicable to
genders,

Eaid trustee shall executs this trust without being required to give bond, and he shall not be required to file any sccount or settiement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the said grantors and grantees, have h to set our hands this the gth day of Novembef‘
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Subseribed and sworn to before me, this the _lﬁdu of L w74 / . ~ 5 -
: et
My commission expires J;’ /' Zej PPN
(Affix ;

Seal) Notary Fub

Form No. WD3b

STATE OF TENNESSEE
Davidson County.

Personally appeared before me, ﬁ/’ é) 00/ W2 EF2?

County and State, the within named.__Daisy Higgins Graham; William E. Higgins: Michael Ray ..

, a Notary Public in and for said

- —-Higgins$-Linda-Higgins. -Rhine-and-Perry-E---Ragan-and-wife-Marjorie—F—Ragan—

IS

the bargainorS..., with whom I am personally acquainted, and who acknowledged that. /Af /

‘ “-u% o

‘ "

executed the within instrument for the purposes therein contained. *(. eeeera, o
7 "D 22

Witness my hand and official seal at Nashville Tenness;e, tﬁs. -9 6’ .

:' s Al WV & |
day of Noyember , 1974 HE T R
3 ‘} -~ L ) '
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., Notary Publlc

Commission Expires - / -7 5 . .
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