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INSTALLMENT DEED

FOR AND IN CONSIDEKATION OF e mm ot  F1fteen Thousand and 00/100
($15,000.00) DOLLARS

of which § has been paid in cash by the xranteen herelnafter named., the receipt of which is hereby acknowledged. and fnr
rqe-r!aﬁd Frantees

the remainde hereby execute their joint ppvomissary note in the amount
of $15,000.00 payable at the rate of $100.00 per month on the principal
with the first payment due and payable January 1, 1975, and a like payment
each month thereafter until paid in full. In addition thereto Grantors
hereby agree to pay 6% interest per annum with salid amount to be paid
yearly with the first payment due January 1, 1976 and each year thereafter
until the entire indebtedness is retired in full.

v
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and providing for payment of attorney's fees, and to secure the pavment of sald note or notea, principal and interest, and sttorney’s fees, a lien
h} expreanly retsined on the land herein conveved.

Lawrence N. Stevens and wife Thelma Y. Stevens

hereinafter called the grantars. have thin day bargained and sold. and do hereby transfer and convey unto

Jessie 4. Slayden’and wife Beulah Slayden

herein called mrantees. their heire and asnigns. certain real eatate in Dnvidson County, Tennennee, an follown:

Land in the 8th Civil District of Davidson County, Tennessee, described as
follows:

Beginning at an iron pin in the westerly margin of Gower Road being the
northeast corner of the property conveyed to Alvin Buck, &t &I, thence
from said iron pin N. 80 1/4° west 242 feet to an iron pin, thence N.

g 1/4° east 172 feet to a stone and beech; thence S. 80 1/4° east 242

feet to a stone 35 feet from the marglin of the public road; thence S.

g 1/4° west along the margin of Gower Road to the point of beginning.

Being part of the same property conveyed to Lawrence N, Stevens and wife
by deed from J. T. Edwards, et ux, as pecorded in Book 3343, Page 385,
R.0.D.C., Tenn.

This s improved « X operty known as Rt. 2,Gower Road, Nashville, Tenn. 37209

1Hnure Number) (Street) (P. 0. Address ) 1City or Town) 1 Postal Zone)

TO HAVE AND TO HOLD the said real estate, with the appurtenances, eatate, title and intereat thereto belonging, to the amid grantees,
their heira and asasigns forever. We convenant that we are lawfully aeized and possesaed of maid real eatate in fee simple, have & good right to convey
it, and that the same in unencumbered.

We further covenant and bind oursclves, our heirs and representatives. to warrant and forever defend the title to the said real estate to said
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnececasary court pro-
cecdingn for the enforcement of said lien in the event of the non-payment of said notes. sa they mature, as hereinafter provided, and for the

consideration nf one dollar, to us in hand paid, we, the anid grantees herein do hereby tranafer and convey unto H . E . COllinS
Trustee, hin successors ard sssigns, the real estate hercinbefore described, with the appurtenances eatate, title and interest thereto belonging, for
the purpnses aforesnid, only. We, the said grantecs do hereby sgree to keep all buildings now on, or ta be hereafter erected on said property,

insured in same relinble fire insurance company or companies for at least the sum of § 10 » OOO . OO until the nntes herein secured ave
fully pairl, and to have the loss, if any. made payable on the policy or pnlicies to said Trustee for the benefit of the Iawful owner and holder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and te pav
nll taxes and assessments thereon, and to pay them when due; and in case we fail ta do either, then the anid Trustee, or the lawful owner »- °
holder of said notes, or any of them, may do any or all of these things, and charge and teeat the aum or rums an expended as part of the i~

neas weeured therein, the same 1o bear intereat from Lhe date of auch payment. Now, if we, the maid grantecs, shall pay the notes aforeen

dur, acrording to their terms, and pay tanrn, keep up reprira, and keep aaid premises innured, as aforeaaid, then thisa trust conveyance shaki

no further fnree or effect. But if we fail to pay any one of maid noten or part thereof, promptly at maturity or if. failing to pay taxes, keep up
tepaite or keep aaid premisen insured as herein provided . we fail to reimburae the Trustee or lawful owner and holder of said notes for all suma,
with antereat, «n expraded by aaid Trunter, or lawful owner and holder of aaid notes, within thirty days from date of surh payment. thia trust
conveyanee shall remain in il force and oeffect, and at the aoption of the lawful owner and hnlder of maid noten. or any of anid notes then past
dne and unpnid, all remalning unpaid notea ahall become dize and payable AL once, without notice. and the apid Truatee, or is successor in trust,
in hereby autharized and empowered, upon giving twenty days’ notice hy three publicationn in any newspaper. daily or weekly, published in
Davidaon Caunty, Tennesaer, tn acll amid property at the front door of the Court Houee in maid county to the higheat bidder for cash. at publie
matery, free from the equity of tmiemption, homestead, dower and all other exemptions of every kind, which are hereby enprensly waived: and the
rmid Trustee, or hin successor in trust, in authorized and empowered to execute and deliver a deed to the purchsaer. The ereditor may bid st any
amle under this conveyance. We agree that the Trustee, may st any time, after defauit in the payment of any ane of said notes, enter and take
pessesainn of said property, and ahall nnly account for the net rents actually received by him. We further asree that in the event the Trustee
faila. hefore welling saaid property. ma herein provided, to enter and take possession thereof, the purchuser shall be entitled Lo iImmediate possession
thereot upnn the delivery to him by the Trumtee of a deed for satd property. (n ease of sale hervunder, the proceeds will be applied by the Trustee
. follows
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1st. T the payment of all conts, charzen, and expenses of executing thia conveyance and enforeing sald llen as herein provided: 'l‘°. reasonable
sttorney’s fees for advise in the premises, or for {nstituting or defending any litigation which may arise on t of the t of this
conveyance, or the enforcement of said lien: alac the expensen of any such litigation.

tnd. To the payment of all taxen which may be unpaid on sald premises.
Srd. To the payment of all unpald notes herein secured, and any and all sums expended in the protection of said property, aa herein authorized,
4th. The rewidue, il any, will be paid (o the granteea herein, their heirs, represeniatives or asalgna,

In case of the death, abmence, inability or refusal to sct of anid Trustee st any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of sald llen noten, or, it more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowered to name and appoint a successor to execute this trust by an instrument In writing to be recorded in the Register's Office for
Davidson County, Tennessre, and the title herein conveyed to the maid Trustee shall be vested in sald successor.

. d'WMnonr used, the singul ber shall include the plural, the plural the singuisr, and the use of any wender shall be applicable to
KenaGere.

Sald tnustes ahall szecuts this trust without being required to give bond, and he shall not be required to file any acocount or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the ssld grantors and ar , have hereunto ses our hands thia the /) 1) day of ‘)/\N\-’Al?)/
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STATE OF Tennessee .
COUNTY OF. Davidson F ’_

s . M. . ",
Coa ‘Qb: va. .
P 1y ed before me, the undersigned a Notary Public in and ioN-\tL'Coumz"nd State." the
within named_Lawrence N. Stevens & wife, Thelma Y. Stevens, Jg‘ésié-‘d\) S‘l’érLen,

%Arx?lnoBue] ’%R i la! peuoully scquainted, and who acknowledged that — neeuh&) '.he wi@n i\nré\ent (opth:
purposes therein contained. - B QTR -

: ]
Witness my hand and official seal at __N@ShVille, Tenn. 2 this _L4 day of a2, D
conmimonpeni_ ) =5 T & ekl € b {30
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STATE OF TENNESSEE iy A \,."""‘ ""“-.
COUNTY OF DAVIDSON ) "M*"*—\z-‘.‘%
Before me, e Notary Public of the Btate and County af id, p “-' d
with whom I am personally acquainted, and who, upon oath, acknowledged
self to be of the
the within named bargainor, s corporation, and that _____ he as such being

suthorized #0 to do, executed the forgydihk), 'thetrument 26N\\pe purpose thér&jp(idf}sfafd. by signing the name of the corporation by.
self s L1508 HORT'G 15:000.00
1528 TAX A% 39.00

Witness my hand and seal, at odce
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