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FOR AND IN CONSIDERATION of the sum of..On€ Hundred Twenty-two Thousand Four
..... Hundred Fifry .and. no/. 100, (8122,450.00).
of which...... Twenty-two Thousand Four Hundred Fifty and no/100

(822,450.00).

Dollars,

...... Dollars, has been paid in cash,

" the receipt of which is hereby acknowledged, and for the remainder.Of One Hundred Thousand

($1001 000' 00) ...Dollars,

its two promissory notes, each in the sum of Fifty Thousand ($50,000.00)
Dollars of even date herewith, one note payable to the ordexr of W. R.
Perkins, Jr., his heirs and assigns, and the other note payable to John

W. Kelley, Sr., his heirs and assigns, such notes to bear interest at

the rate of 7 1/2 per cent per annum; both notes are payable in monthly
installments of $402.80 each beginning on February 24, 1975, and continuing
thereafter on the same day of each succeeding month for a period of

twenty (20) years until the principal sum of each note with interestiis
fully paid. Except for said described monthly installments, Grantee

shall not pay off said notes, in whole or in part, for a period of five
years after date of deed.

and providing for payment of atlorney’s fees, and to secure the payment of said indebtedness, principal, interesi, and

have this day bargained and sold, and do hereby transfer and convey unto the seid.. Cloverbottom

Estates, Inc,

......... its

(successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lots Nos. 93 and 94 of the

Plan of Boyd Home Tract, as of record in Book 21, page 39, Register's
Office for said County.

Said Lots Nos. 93 and 94 front 50 feet each on the southerly side of
Church Street, as widened, and run back between parallel lines 172~
1/2 feet more or less, to an alley.

Being the same property conveyed to John W. Kelley, Sr., by deed from
L & S Corporation of record in Book 3075, page 346, Register's Office
for Davidson County, Tennessee, the said John W. Kelley, Sr. having
subsequently conveyed a 1/2 undivided interest to W. R. Perkins, Jr.,
by deed of record in Book 3182, page 179, said Register's Office.
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If the Trustor, hereinafter described shall execute any instrument
conveying, or creating any lien on said premises, or any part thereof
without ‘the prior consent of the holders of the above described two
notes, then they or their heirs or assigns, or representatives, may
declare all the sums secured hereby to be immediately due and payable,
notwithstanding any provision set forth hereinabove, or they may,

upon payment of a transfer fee and without notice to the Trustor,

deal with such successor or successors in interest with reference

to this instrument and the debt hereby secured in the same manner

as with the Trustor without in any way vitiating or discharging the
Trustor's liability hereunder or upon the debt hereby secured. No
sale of the premises hereby conveyed or no forbearance on the part

of the rate holders or'no extension of time for payment of the debt
hereby secured shall operate to release, discharge, modify, change

or affect the original liability of the Trustor herein either in whole
or in part. '

unimproved (

This Smproved () verty, known as ... L7127 Church Street, Nashville, Tennessee

(Eowuse Nuraber) (Street) P. 6. Address: TGty or Towny
TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said Cloverbottom Estates, Inc. .
............................... . its (esuccessors),
heirs and assigns forever. . WE...._. covenant that. W€ _AXE lewfully seized and possessed of said real estate in fee

simple, have ¢ good right to convey it, and that the same is unencumbered.

........................ further covenant and bind ourse lves 2..0UL

. heirs and representatives, to
warrant and forever defend the title to =aid real estate to said........ Clovexrbottom Estates,. lInc.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecegsary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they mature, as kereinafter provided, and for the consideration of one dellar paid in cash, receipt
of whick is acknowledged, the said Cloverbottom Estates, Ing.

hereinafter referred to as trustors, hereby transfer and convey unio......... Neill S. Brown Trustee,

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companiea, for the sum of 3‘80,000«00, or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policica, to said
c:-ua!ee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Truators further agree to pay all tares and assesaments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lmwful owner and kolder of said indebtedness, to pay, diacharge, or remove, any
and all liena which may be hereafter placed against said property and which shall adveracly affect the licn of this
ingtrument or enforcement of the terma and provisions heveof; to ’;"('(p the l'mprm'rmr,nlfa on said property in good
repair and preservation, and in case the trustee or his succesaors or the lawful owner and holder of said indebtedness
shall hercafter bo required tn appear in any court or tribunal to enforce, or defend the title to, or posacasion of, said

prapesiy, or the Hen of this fnatreprent, or appear snoany conrt fo prove the above indebtednesn, all the costs and
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expenaes of suck appearance or procecdinga, together with a reasonable attorney’s fee, shall be allowed, and be payable
by trustors upon demand of the truatee or lawful owner or holder of said indebledvess, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all o,’ these things
and the amounts so paid shall bear 6 percent interest from !ha date of payment and shall be and become a part of the

indebtedneas sccured hereby. - BUOK 488 d “\E[ ()77

Now, if trustors shall pay the indebtedness aforcaaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises inaured, and pay any and all other sums when due, as aforeaaid, then this Lrust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay tares, keep up repairg or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and kolder of said
indebtedness for all sums, with intercst, so expended by said trustee, or lawful awner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, und at the
option of the lawful owner and holder of said indcbtedness then past due and unpaid, all remaining wunpaid indebted:
ness, and installments thereof, shall becomé due and payable at once, without notice, and the said trustee, or his auccessor
tn trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson Counly, Tennessee, to sell said property at the fromt door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his succesgor in
trust, is authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness
enter and take possession of said property, and shall only accounl for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said liem as

herein provided; alseo reasonable attorney's fees for advice in the premises, or for instituting or defending any litipation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigaiion.

2nd. To the peyment of ell taxes which may be unpaid on said premiges.

2rd. To the payment of all unpaid indebtednesg herein secured, and any and all sums expended in the protection of
satd property, as herein authorized.

4tk. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motles, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing motes, is hereby authorized and empowered to name and appoint a
succes=or to execute this truat by an instrument in writing to be recorded in the Register's Office for Davidson County,

Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.
The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have szgned their names, and the corporate party has

“eaused its name to be signed hereto by its duly authorized officers, on this the® i{.,tik day of Jamlary ........ 975
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STATE OF TENNESSEE}
COUNTY OF DAVIDSON

. [/- . .é
Pergonally appearéed bcfm'e me, ...\ A A S L [ cten: A S S , a Notary Public in and

for eaid .County and State, 7. John W.. Kelley, f,r., and. w1fe, ,yrtle.....l,. Kelley. ...

the within named bargainorS..., wuh whom I am prrqnnally nrquamh‘d and who arlmowh dgrd’ lhat ......... t:hey ...............
executed the within instrument for the purpoacx“(h\':_«%u «;uylfa,m_rd.
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& .

« Witneas my hand and official aral at..:
thie.. 2 U ClG  day uf.. . Januarxy...

(*

AR .‘LL'Lvaf Notary Public

‘Nov. 20, 1976

Commission expires...
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“STATE Oor..T€nnessee |

COUNTY- oF...Davidson. . 2
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,R )‘Mﬁal@ faﬂpcared befare me, ............. .

ulqj"aald (,ounts. i&nc[State W Ro. Per
0 b AR

gke wu‘,i;mmqurd bmga:nor S wtth wlmm I am pemonally acquamted cmd wha acknowledged that ..... t hey
'e"uk’d dhe l\uthm ’?istrument for the purposes therein contained.
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\thnes}vmyv Mand of ficial seal at NﬂShVi lle, Tennessee
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"Commiission expires 'ﬂo\*: 20, 1972 . r -

STATE OF TENNESSEE}
COUNTY OF DAVIDSON }§

_ Before me, .. »
. -County aforesaid, personally appeared ........

vanbing,

;-r::»"" ‘with’ Imm I am personally acquainted, and who, upon oath, acknowledged ..... him _self to be.. PIeSldent

-'.e“Q\t»“,.....," Py of the....... Cloverbottom Estates, Inc. .. ..
_:5:09: Iy .thwlﬂun/%dmed bargainor, g corporation, and that ... ke as such.. PYe Sldent ...................
F e _."-_ < beirig autkoﬁzéd so to do, executed the foregoing instrument for the purpose therein comtained, by signing the name of
o § :t%‘e mrpomtz{m{ by ..Nirmers «s. President therxeof .
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E hand and .seal, at office mNaSthlleaTennessee

..\:...day of AJANUALY. o , 1922
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Commission expires

Jm2ud CONV 90,000.00 -

M2y CONV 37,500.00

N2y HORT'G 90,000.C0

JN2uR HORT'G 10,000.00
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JAN2Y RS TAX A*  98.00
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First American Center - Phone 255-4631
NASHVILLE, TENNESSEE 37238

INSTALLMENT DEED

Chicago Title Insurance Company

John W. Kelley, Sr., et al.
Cloverbottom Estates, Inc..




