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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED Form No. WD- 4

FROM ' For draftsman’s use

S. K. Grayscen et ux
.......................... BeaarsriestruianinsricentunaratadsstRanisseneitonsedssaites

This instrument prepared by

..................................................................... oreeesenepeiies Jamas A, Camnzy, Afty,

TO T 721 Sichimon Building
Cerald N. Jones et ux Nashvitle, Tenn, 37201

.....................................................................................

ADDRESS NEW OWNER (3) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS

Gerald N. Jones et ux Kimbroush-Kavanaugh & Associates Map 75-°

c/o S, K. INamsiGrayson TNAME) -
_40"1 Stahlman Bui,ld¥n;* Parkway Towers Buildinc Par 10

(STREEY ADDRESS OR ROUTE NUMBER) (STRELT ADDRESS)

Nashville, Teon. 37701 Nashville, Tean. 37219

(ciyv}) (svare) (P, 0. 2IP) (ciTy) {sTaTE} (mp}

(FOR REGISTER'S USE) STATE OF TENNESSEE }
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION OR VALUE, WHIOH-
EVER IS GREATER, FOR THIS TR /@ s oA
s 22.023.16 A KD
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DAYIDSON COUNTY, TENN.
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FOR AND IN CONSIDERATION OF the sum of 1WEREY-TWO Thousand Twenty-Three and 16/100

T s -
........................................................... Gl 11 ST

of which $1232,74 has been paid in cash by the grantees hereinafier mamed, the receipt of which is bereby sckmowledzed, and for

the remainder the said grantees NAVE executed their one promissory note of even date herewith in
the sum of $21,000.00, payable to the prder of .S.K.Grayson and wife, Frances .E.Grayson,
bearing interest at the rate of 8% per annum, with monthly installments in the sum of
$154.10, 1including both principal and interest, first monthly installment shall fall
due on April 1, 1975, and thereafter a like sum on the lst day of each succeeding. month
until fully paid, both principal and interest. Payments when made will be applied first
to interest due, balance to principal. Grantees agree to pay an additional sum monthly

equal to 1/12th of the annual realty taxes and 1/12th of the annual hazard insuran
premium, A late charge in the Sumyof 5% will bé paid on any monthly fnatnllm‘e’nt ggt

paid on or before due date.
' N

and providing for 'p\nvmant of ottorney’s fees, and to secure the psyment of sald note or notes, principal snd intersst, snd sttorney’s fees, o Hem
is expressly retained on the land berein conveyed,

5. K. Grayson and vife, Frances E, Grayson

hereinafter called the wrantors, have this dey burgained and sold, and do hereby transfer and convey unto
Gerald N, Jones and wife, Fays G. Jones

herefn ealled grantees, their heirs nnd asslgns, certain resl eatate in David C T as follows:

Land {in Davidson Couaty, Tcnnessee, beinc Lot No. 534 on the Plan of Hermitage
Hills, Scction 6, as of record in Book 3300, pare 10, Re:’ister‘fg Office for
Davidson Countv, Tennessce.

P

This conveyance is made subject to a first deed of trust payable to Kimbrough-
Kavanau~h & Associates, of record in Book 3385, page 459, R.0.D.C., Tenn. and
a second deed of trust payable to Home Federal Savings & Loan Association, of
record in Book 4793, page 983, R.0.D.C., Tenn., not assumed by buyers which
sellers agree to pay in accordance with the terms thereof, which encumberances
are subordinated to and embraces within the installment deed note obligation
created herein by this installment deed and which the holder of the note secured
by this instrument agree to amortize out of the payments received on said note.

unimproved

This L imbroved P ) property, known as 7200 Bonnacrest Drive _Hermitage, Tenn, 37076 .

(House Number) (Street) P. O, Address: (City or Tewn) {Poatal Zone)
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TO HAVE AND TO HOLD the said real sotaie, with the t tate, tithe and Interest therelo belonging, 1o the sald grantem,

Mrhdn and asmigns forever. We covensnt that we are lawfully seised and possessed of said real estate in foe simple, have s good right to eonvey
it. and that the same is unencumbsred.

We further covenant and bind ourselves, our belrs and representatives, to warrant end forever defend the title to the said resl estate to seld !
granteen, their belrs and assigns, against the lawful claims of all persons. {

AND NOW, for the purpoee of better and more sffectuslly securing the payment of said lien notes, and rendering unnecamsary court pro. i
evedings for the enforcement of zaid lien in the event of the pon-payment of said notes, as they mature, ss hereinafter provided, and for the

A, H, Grayson

eonsideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and eonvey unto_
Trulnm. his s and aseigns, the real estate hereinbefore described. with the appurtensnces, estate, title and interest thersto belonging, for
the purposes mforesaid, only. We, the snid grantees do bereby axree to keep all buildings now om, or to be hereafter srectad on 3aid property,

insured in some reliable fire insurance y or fes for at Jeast the sum of Sjis;.;.[m_'_.unm the notes herein secured ere
fully paid, and to have the loas, if any, made payable on the policy or policies to sald Trustee for the benefit of the lawful owner and bolder of
maid notes, as his Interest may sppear. We further agree to keep the impr ts on said p ty in good repair snd preservation, and to psy
all taxes and asnexsments thereon, and to pay them when due: and in case we fail to do either, then the sald Trustee, or the lawful owner and
holder of said notes, or any of them. may do any or all of thesc things, and charge and treat the sum or sums so expended as part of the indebted-
neas secured therein, the aame to bear interest from the date of auch payment. MNow, if we, the said grantces, shall pay the notes aforesaid when
due, according to thelr terms, and pay taxes, keep up repairs, and keep asid premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fafl to pay sany one of rnid notes or part thereof. promptiy at maturity or if, failing to pay texes, keep up
rerairs or keep sald premises insured as herein provided : we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
writh interest, so expended by said Truatee, or lawful owner and holder of snid notes, within thirty days from date of such payment, this trust
conveyanca shall remain in full force and effect, and at the option of the jawful owner and holder of said notes, or any of sald notes then past
due snd unpaid. all remaining unpajd notes shall berome due and payable at once, without notice, and the aaid Trustee, or his suceessor in trust,
i hereby muthorized wnd empowered, upon giving twenty!days’ notice by three publications in any newspaper, dally or weekly. published fin
Davidron County, Tennceses, to sell said property at the front door of the Court Houte in said county to the highest bidder for essh, &t publle
sutery, free from the equity of redemption, homestend, dower nnd all other exémptions of every kind, which are hersby exprensly wsived: and the
saild Trustee, or his successor In trust, in authorized and empowered to execute and deliver m deed to the purchaser, The ereditor may bid at any
snle under this eonveyance. We agree that the Trustes, muy at any time, after default in the payment of any one of sald notes, enter and fake
possenaion of matd property, and shall only account for the net rents sctually received by him. We further agree that {n the event the Trustee
falls, befora selling said property, ss herein provided, to enter and take possession thereof, the purchaner aball be entitled to immediate ponsession
thereot upon the delivary to him by the Trustee of a deed for rald property. In case of sale bersunder, the p da will be lied by the Trustse
as follows:

1st.  To the payment of ali costa, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also remsonable
attorney's feen for advise in the premizes, or for Instituting or defending any litigation which may arize on t of 131 of this
canveyance, or the enforcement of said lien; also the expenses of any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all suma expended in the protection of sald property, as herein anthorizad.
dth. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, Inability or refusal to act of said Trustee st any time when action under the foregoing power and trurts
may he required. thbe lawful owner and holder of said lien notes, or, if more than one, then of the fAirst-maturing unpald note, is hareby authorised
and empowercd to_name and Appeoint & successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

o dWhenevtr used, the eingular number shall include the plural, the plural the singular, and the uss of wny gender shall be applicable to
genders.

Said trustve shell execute this trust without being required to give bond, and he shall not be required to flle sny account or settlament fn

relation to his trusteeship,
75 4 itees, have b to set our handp this the / day of Mﬂa&i_
»— J K W '
E - I;'

Graysa

STATE OF TENNESSEE I’
COUNTY OF DAVIDSON : .

e

Personally appeared ngo;e me, .. the'undersf
#or said County and State, the within named .

and Faye' G. Jones ' " : ‘ 5 Ct .
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the bargainor 8., with whom I am personally acquainted, and who atknowlédged that......... they  rlexecuted the
o el ; T ,
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within ‘instfument for the purposes therein contained. .... : .;,.Aum,u.,,.’"’
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Witness my hand and officia
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HAR11E CONY 22:036.16 . |
NARTTR O MORTG ' "21,000.00 ¢ SR A

COUNTY OF DAVIDSON | MATIESTAC T w os120 . T

Before me, . ... ... ;::IF:;;;;R%XE ............... YA*, J?\:%gryPubhc of the Stflte. ;l'fd
County aforesaid, personally apiRdrg? ... w.'[)EEBA:. - h.ﬂO*SO.’IO ..... '..._,
with whem 1 am pers'onally acqua'inted,' and who, upoﬁroath, acknowledged ......... Loselt to beo ol '.......:.»'..-:k.r.:....
........................... of the(,r:\.‘w'.“.
the within named bargainor, a corpo'ration, and that ... he as such ........ R L ' ..................... I ....... .

beiny aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by .. .. .. ... . self as



