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s MY COMMISSION EXPIRES: G RTVRIEA By
(AFFIX SEAL) .0 BTNt oy, 1977
FOR AND IN CONSIDERATION OF the sum of __ $15,100.00 ' }
of-\.uu_S_\_Bi._____nump.unnmhhmmummmmnuwmaummmmm ;

the inder the said

have esecuted an Installment Deed noteof even date herewith, payable to W.E. WRAY,
and wife IMOGENE CUSHMAN WRAY, in the original principal sum of $10,065,00 in )
consecutive quarterlj/payment.a of $ £838.75, each plus interest, beginning %“Li /
1975, and on the day of each quarter in each succeeding year thereaft til
both principal and d interest have been paid in full. Said note bears interest at the
rate of 84% per annum on the unpaid balance. Interest is payable on each principal
payment date in addition to said principal payment. Amounts paid will be credited
first to interest accrued, the balance will be credited to the amount of unpesid

principal.

and providing for payment of attorney’s fees, and 173 mn the payment of said note or notes, principal and Interest, and attorney’s foes, & Man
is exprensly retained on the land berein con

W.E. WRAY and wife IMOGENE CUSHMAN WRAY

herelnafter called the grantors, have this day bargained and sold, and do hereby transfer and conmvey unto

WADE L, PHELPS .» sincle nerson -nd. DARRYLE E, CANNON » sin-le nerson

herein emlled grantees, their heirs and assigne, certaln rea] estate in David C . T as follown:

Land in Davdison County, Tennessee, being part of Lot No, (2) in the Subdivision

of part of Lot No. 27 and other lots of the Clifton Plan, which is of record in Book

161, page 6R, Repister's Office of Davidson County, Tennessee. Said part of said L
Lot No., 2 begins at the southeast corner of said Lot No. 2, and runs thence northe

wardly along the westerly margin of Clifton Avenue 50 feet to a point: thence

westwardly 150 feet to a dead line; thence southwardly 50 feet to a point in the line
between Lots Nos. 1 and 2 of said plan:thence eastwardly 150 feet to the beginning.

Being the same properﬁy conveyed to W,E, WRAY and wife, IMOGENECUSHMAN WRAY, by
deed from THOMAS JEFFERSON WRAY and wife, MRS. DAISY WRAY, of raeord in Book 2200,
page 185, Register's Office for Davidson County, 'renneaseo. ,

Thie & tmproved { X property, known as _--__-_925.__-AOth_Annm._!!q,._Bn.s.h_v_r.i._l.l_o_;_.'!‘_e_mqgg@g__,_
. Address: (City or Town) (Poatal Zone)
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TO HAVE AND TO HOLD the sald reul eotate, with the appurteunnces, estate, title and Int therelo beloust

t to the ssid grantees,
; their beirs and nasigns forever. We covanant that we are lawfully selsed and possessed of said real estate in fee shuple, have & good right te sonvey
b it, nnd that tbe seme I8 unencumbered. :

d the title to the said real estate to anid

sy
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We further eovenant snd bind ourwelves, cnr heira and ives, to t and £« def
grantess, thelr heirs and § fnst the lawiul cleims of all p

AND NOW, for the purposs of better mnd more effsctually securing the payment of safd lien notes, and rendering unnecessary eourt pro-
esedings for the snforcement of said len In the event of ‘the non-payment of said notes, as they mature, as hereinafter provided, and for the

T e a2 . o /
oonsiderstion of one dollar, 1o us in hand rn!d. we, the said t herein do hereby t fer and convey unto: J / /}/‘/ Fid A jjﬂf# A)
Trustes, bis successors and assigns, the real sstate hereinbefore deseribed. with the ap urlenances, esiate, itle and intersst thersto beloning, for
the purposss aforossid, only. We, the said grantoes do bereby asres o keep all bulldings mow on, or to be b £ ted om

ok 6 rionbar s ROt 0

v i e T

L 4 ' (]
fosured in some rellable fire § y or compunies for at least the sum ol llrﬂx-._m‘._._unul the notes herein secured are
fully paid, and to have the Joss, if eny, made payable on the polity or policies to sald Trustee for the bensfit of the lawful owner and bolder of
ssid motes, a3 his Interest may appesr, We further agree o keep the imorovements on said property in good repair and preservation, and to pay
all taxes and assessments thercon, and to pay them when due: and in case we fall to do either, then the sald Trustee, or the lawfol owner and

holder of seid hotes, or any of them, may do any or sll of these things, rnd charge and treat the rum or wums so expended as part of the Indebted- : !

tieos secured therein, the same to bear interest from the date of much payment. Now, I we, the sald grantees, shall pay the notes aforesald when

due, according to thelr terms, and psy taxes, keep up repairs, and keep said premisen insured, as aforesaid, then this trust conveyance shall be of

no further force or effect. But if we {ail to pay any oue of maid notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up’ i

repairs or keep snid premises §nsured es hereln provided ; we £iil to reimbursa-the Trustee or lawful owner snd holder of said notes for all sume. H

with interest, 50 expended by sald Trustee, or lawful owner and bolder of said notes, within thirty days from date of such payment, this trust .
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of sald notes, or any of said notes then past

dus and unpaid, all remnining unpa{d notes shall berome due and payable st once, without noticé, and the sald Trustee, or his successor in trust,

is boreby authorized and empowered, upon glving twenty days® motice by three publications in any newspaper, dally or weckly, published in

* Davidzon County, Tenneasee, to sell gaid property at Lhe front door of the Court l{ouse in eald county to the higheat bidder for cash, at publie |

outery, free from the equity of redemption, homestend, dower and all other exémptions of cvery kind, which are hereby expremly waived; and the i

safd Trustee, or his successor in trust, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at sny 4

ssle under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, anter and take 4

session of sald property. and aball only account for the net rents actually received by him. We further agree that in the event the Trustee :

ails, before selling ssid property, ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediste possession i
thereof upon the delivery to him by the Trustee of a deed for said property. In case of sale b der, ¢

reof he p ds will be applied by the Trustes
as ows : ; )

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enfo
atlorney’s fees for advise in the premises, or for instituting or defending any litigation whi
conveyance, or the enforcement of szid lien; alao the expenses of any such litigation.

2nd, To the payment of sl taxcs which may be uupaid oo snid premises,

3rd. To the payment of all unpaid notes berein secured, and any and all sums ex ded in the p
4th. The residue, if any, will be paid to the grantecs herein, their heirs, representatives or assi

reing sald lien ws herein provided: also ressonable
ch may arise on of the ion .of this

tection of said property, as herein authorized. 3
gns. .

In csse of the death, absence, Inability or refussl to act of sald Trustee at any time when sction under the foregoing power and trusts
may be required, the lawful owner and holder of said Hen notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to namc and appoint & successor to execute this trust by an instrument in writing to be recorded in the Reglster's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested In ssid SUCCessor.

al dWhenever used, the singul ber shall include the plural, thu plural the singular, and the use of any gender shall be applicable to - :
genders, H ;
Said trustee shall execute this trust without being required to give bond, and be shall not be required to file any mccount or settlement in .
relation to hia trusteeship, - - A,J— { 4
- . <
AN WITNESS WHEREOF, e, tbe sald tors and gr have hereunto set our handa this the = day of @ % . e

"INl Ptg

WADE L. PHELPS 4
A IZ/;-'/;'/,‘Z; & (]ﬁ-;/ 2003
DARRYLE E. CANNON

STATE OF TENNESSEE . P Ty Y

COUNTY OF DAVIJSON f
: L AR Cleiamegt et R IR L (L VPR S ey ame
Personally appeared before me, .......... thoundersignedm gt DA 2250 "8 Notary: Public in and .
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for seid County énfi_St.ate‘, ;th'e ’thhm‘nan?e’d:W.E.‘WYandwife:
.- " . TR oy s . Y . e - vy -

the barga_aindn#n, withrwhom 1 ai'n -personally aéquainted, and who'ackno
within instrument for the ‘purposes’ thereirt*contained. ... "= v T

THOGENE,. CUSHMAN, WRAY.

@ . .

Commission expires
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STATE. OF TENNESSEE | o T e e

COUNTY OF DAVIDSON et nooen i oY n . :

B T AT, T N A o T T RPN I to t ;

Before me, ... ey g pnidg RIS FA P » 8-Notary Public of the State and -, »
S e R SN S, 100,00; e B ey e B e e e
County .aforesaid, personally. appéfre8er........... . §ORIE, ... T 1 SR

n ot : 4 . !
with whiem 1 am_personally acqu@ﬁ%teﬁ;§(@§vho. upon oath, acknquledged ...... A *13)260 be : . ‘
LT T ARREBRZIAT T e T T T e U e ‘

coeteinne0f thed..... '\APR.,S,"EFR'FEE‘.' .A.\..A* ...... ; .50 ..... MOSURIN SOOI TE M SIOANE SR
_olft P T R N [
the within named bargainor, a c#&)rgﬁon, and m&fﬂ he as such ... A® 4.00..... k. S 5186y
beiny authorized so to do, exccuted the foregoing instrument for the purpose therein contained, by signing the name
of the corporation by........ ... self as

Witness my hand and seal, at office in

TR, T SRR

o

beaeep
this ... . day of oo e, N : R

1 R TEn  e R R e ;

w7 ] b : [ , Notary Public.

C issi . ) \ SATISFY” [ .. ! ;
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