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has been paid in cash by tbe grantess bereinafter pamed, the receipt of which is hereby scknowiedged, and for
the remainder the smid srantees have executed their joint Promissory Note of even date herewith,
payable to the Order of Averbuch-Morris, in the original principal amount of {
$17,500.00 and payable on or before June 20, 1975, including principal and interest
at the rate of 10% per annum. Reference is hereby made to the said note for further
terms and conditions which are hereby incorporated by reference.

and providing for payment of stiormey’s feex, and to secure the payment of zald note or notes, principol and interest. and attorney’s fees, & Len
f3 expresaly retained on the land berein conveyed.

AVERBUCH—MORRIS a partnership composed of Sidney Averbuch and M.C. Morris,

har-lndhr called ihe mnton have this day bnrluined and scld. and do bhereby transfer sand convey unto

James Hale and Doyle Kinslow {a partnership) D/B/A HALE AND KINSLOW

harein ealled grantees, their heirs nnd sssigns, certain real estate in Davidson County, Tennessee, as follows

BEING Lot Nos. 147, 148, 149, and 150 on the Plan of Royal Hills Subdivisiom,

Section 2, as of record in Book 4660, page 122, Register's Office for Davidson

County, Tennessee, to which sald plan reference is here made for a complete
description of said lots.

BEING part of the same property conveyed to Averbuch-Morris, a partnership composed
of Sidney Averbuch and M.C. Morris, by deed from Effie K. Walton, of record in
Book 4234, page 995, and by deed from Earl Bolling and wife, Helen Jean Bolling,
of record in Book 4267, page 400, Register's Office for Davidson County, Tennessee.

THIS conveyance is subject to any and all zoning regulations, building restrictions
and setback lines, if any, and easements and rights-of-way for public utilities

applicable to this property; and taxes for the current year which have been pro-
rated and assumed by the Grantees herein.
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TO!!A“ANPTOI&LDI&-M:-.I-MKM&- rt extate, title and § thereto helonging, the waid
-

L . to gTantes,
thelr beirs and maat - t that wd avd of ssid res] estate in fee slmple, have & good right to csavey
i, and Ennun same s unemsumbered. we ors Inwiully seiaed poseemesd T

We further covenant and bind curselves, our hairs and vep fves, and forever defend the title to the said real estate to eald
grantess, their haeirs and i inat the lawful alal ot

AND NOW, for the purposs of bettar snd more effectually securing the payment of said lien motes, and rendering unnecessary eourt pro-
eeedings for the enforcement of sald Lien in the event of :lu nou-payment of sald notes, ss they maturw, &s hereinafter provided, and for the

eonsideration of one dollar, to us in hand pald, we, the said grantees herein do hercby transfer and comvey usto “_I'J‘A FO].EJ: 2 {1‘ LI
Trustes, his successors and asaigns, the real estate hereinbefore dewcribad, with the appurterances, eutats. titie and thereto fow
the purposes aforesaid, only. We, the sald grantees do bereby sgree to kesp all buildings sow on, or to he hereufter erected on ssid property.

losured fn some reliable fire | y or nies for at lesst the sum ol g_}_“_ﬁ'f}'_:_jﬁl}%ﬁmm the poire hereln sscursd are
fully paid, and to have the loas, If any, made payable on the policy or policies 0 said Trustes for thv hirefit of the lawf:! owner and holder of
said notes, as his Interest may appear. We further sgree to keep the improvements on aaid propert; in wiod repair and preservation, and to pay
all taxes and msressments thereon, and to pay them when due: and in case we fail to do either. then the sald Trustee. cr the lawfal owner snd
holder of asld notes, or any of them, may do any or sll of thesc things. and charge and treet the rum or sumn so sxpended as part of the indebteds
ness secured therein, the name to bear interest from the date of auch payment. Now, if we, the rnid srantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repnira, and kecp said premises insured, ar at resaid, then this trust conveyance shall be of -
po further force or effect. But if we fail 10 pay any one of asid noten or part thereof. promptiy at muturity or if, falling to pay taxes, keep up
Tepairs or keep said premises insured ms herein provided: we f1i] to reimburse the Trustee or lawfal owner and holder of msaid notes for sll suma.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty deys from date of such payment. thia trust
eonveyance shall remain in full force and effect, and at the option of the lawful owner and holder of suid notes, or any of xaid notes then past
due and unpaid, all remaining unpaid notes shall become due and paysbie at once, without notice, and the said Trustee, or bis successor in trust,
is hereby muthorized and empowered, upon giving twenty days’ notice by thres publications in any newspaper, dsily or weekly, published in -
Davidzon County, Tennessee, to seil said property st the front door of the Court House in said eounty to the bigheat bdbidder for emsb, at public
eutery, Tree from the equity of redemption, homestead, dower sand all other exemptions of every kind, which ure hereby expressly waived: and the
snid Trustee, or his suceessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We ngree thot the Trustee, may at any time, after defauilt in the pryment of sny one of safd notes, snter and take
poesession of sald property, and shall only account for the net rents actualiy received by him. We furtber sgres that in the event the Trustes
falls, before seiling said property, =s hercin provided. to enter and take poasesaion thereof, the purchaser shall be entitled to immediate posseasion
thereof upon the delivery to him by the Trustee of s deed for ssid property. In case of sale bereuader, the proceeds will be spplied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expeuses of executing this conveyance and enforcing suid lien as herein provided; also reasanable
attorney’s fees for advise in the premises, or for Institutinz or defending sny litigstion which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation. ’
2nd. To the payment of all taxcs which may be unpaid on said premises.
.3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as hersin suthorized.
4th. The residue, if any, will be paid to the grantees berein, their beirs, representatives or assigns.

In case of the death, sbsence, inability or refusal 1o act of said Trustee at any time when sction under the foregning power and trusts-
may be required, the lawful owner and holder of said lien notes, or, If more than one, then of ihe first-maturing unpaid vote, is hereby authorized
and_empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title berein conveyed to the said Trustze shall be vested in said successor.

an dWhenever used, the singulsr pumber shall include the plural, the plural the singuiar, and the use of sny der shall be spplicable to
genders.

Said trustee shall execute this trust without being required to give bond, and be shall not be required to fils any account or settlement in
relation to his trusteeship,

75 IN WXTSESS WHEREOF, we, the said grantors and grantees, bave hereunto set our hands thiz the 3rd day of April
1812 .
Y Gosnen 74 S0l AVERBUCH-MORRIS, a partnership
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Doyde Kjnslow”

STATE OF TENNFESSEE g
COUNTY OF DAV.DSON

Personally appeared before me, ... Fhenunder-si o £ L= & SRRSO , & Notary Public in and
g

for said County and State, the within named 22€s. Hale and Doyle Kinslow, a partnership, and

...Sidney Averbuch, a partner in Averbuch-Morris, a partnership .

Commission expires... July 20, 1976

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

BelOT@ TN, e e e et , & Notary f’ublic of the State and
County aforesaid, personally 8pPERred ... ..o B e enneens s rep
with whem I am persbnally acquainted, and who, upc‘)nk oath, acknowledged ............... self to be........ s
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the within named bargainor, a corporation, and that ... he as such .
bein3 aathorized so to do, executed the foregoing instrument for iaemme therein contained, by signing the name
| CO OO
of the corporation by . . .. sptt P~ WA . . 00 ...... bt a et a s .
KORT'S 17,500,

y Witness my :and :nd seal, at %‘gc%i‘és,r% ...... et s RSN ::slg.g% ..................... ernessennng
this ... ay of ... L0S'TAX ., 19..... '
MAY1 3“-——'—— ' . A* ’50
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NAY 132 WOEED . et iee ceverenenesene e ..., Notary Public.




