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Hustallment Deed

PREPARED 1BY:
LEON GILBERT,
3rd NATL. BANK BLDG.,
NASHVILLE, TENNESSEE.

ADDRLSS NEW OWRFR (S) AS FOLLOWS: SEND TAX EILLS TO: MAP-PARCEL NUMBERS
| EMMIT R. TOWNSEND ET UX. SAME 15 D 14110
({NAME: {NAME:
2305 SCOTT AVENUE, B00k4322 pace 234  [map 72 - 10
{STHREET ADDRESS OR ROUTE NUMBER) (STREEY ADDRESS)
NASHVILLE, TENN. PARCEL 271
{city) (». 0. 20NE) (sraTr) {ciTy) (zone) (sTaTe)

FOR AND IN CONSIDERATION of the sum of.. NINETY-NINE HUNDRED FIFTY AND NO/100

SO B B Gabh o G BaEIE S ErBIEY

~the-said.Emmit. -R.. Townsend.and.wife,. -Delois. Townsandollets &EsSiacaSi st atab;

hereby assume and agree to pay the unpaid balance of the note secured
SARIENBBIER 8k BRI DG eCrbade€lby . in . ins tallment . .deed.of. . record..

in Book 4509, page 961, R. 0. D. C., Tenn., which balance is $6719.78,

'payable $ 67:.5 0per "monthr','""thuS""leaving'"a‘"balance ~due-of $2'8‘80 .22%?&8!&

for which the said EBmmit R. Townsend and wife, Delois Townsend, .have

executéd and ‘delivered their ons .note 'in said amount payable to the

attorney fees, a lien is expressly retained on the land herein conveyed, X,

of TWENTY-TWO AND 50/100 ($22.50) DOLLARS each, due respectively on

the fifteenth day of each consecutive month beginning on July 15, 1973,
until the entire principal amount of said note is paid in full by apply-
ing samhd payments first to interest at the rate of six per cent per an-
num on the unpaid principal amount of said note and the remainder of
each payment to be applied on the unpaid principal amount of said note

.until the entire principal amount and interest are paid in full,

by

\ )

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and
the said Joe W.

4

Sweat,

Aave this day bargained and sold, and do Rereby transfer and comvey unto the said
EMMIT R. TOWNSEND AND WIFE, DELOIS TOWNSEND, THEIR

£aieebabdf)fc heirs and assigns,

certain real estate in Davideon County, Tennesvee, as follows:

Being the northerly parts of Lots 28, 29 and 30, on the plat of Mont-
gomery Heights, part of Litton Land, as of record in Book 432, page 47,
R. 0. D. C., Tennessee.

Said parts of Lots 28, 29 and 30 front 88 feet onwggggg_ﬁgsgge and runs,
back on parallel lines 157 feet to a dead line. o

Being the same property conveyed to the undersigned Joe W. Sweat by
deed from Jack J. Cohen and Wife, Bessie D. Cohen, and leon Gilbert,

of rdcord in Book 4509, page 961, R. 0. D. C., Tennessee, to which
reference is here made.. - . . . .
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STATE OF TENNESSEE . ]
COUNTY OF DAVIDSON The actual eol or ulucw. f4r hi :
Subacribed Bpd sworn to before me, thip . day of EIERY o\ U ﬂ ‘
N é f..’.’\\" Py ~ b y {
My com Lo expires: “// ‘:J// q MA
v AN [T )
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JN162S  COW £9,950.00

JN162 HORT'G *2,880.22

JUN162S TAX - YoAx 25,74 '
JUN16:28"TAX A* 90
JuN16:2PRFEE A% 50

JuN 168 WOEED A¥ 600 0+ 33y
2305 SCOTT AVE., NASHVILLE, TENNESSEE.

nnl‘mwwul (
This is improved property, known as

(Bouse Number) (Strest) T P. O. Addreas: {City or Town)
TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thersto balonmy. to
the said........... EMMIT. R.. . TOWNSEND AND. WIFE, DELOIS. TOWNSENRD,. . THEIR
............... S SRR Rebnlubudobol¥,

Reirs and assigne forever ................ covenant that. . .Sl ... lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered, ©XCept unpaid tax which

is to be paid by purchasers, and the liens above set out, which are to
be paid by purchasers.

A) - - \ B |

...... : ...I............[urthar covenant and bind. myself' my Aeirs and npnlmealt;vn. to
warrant and forever defend the title to said real estate to aaldEMMIT R., TOWNSEND AND WIFE,
........................................ \ .. PELOIS. TOWNSEND, THFTR

(Subcbolfud), heirs and assigns, against the lawful claims of all persong.

1

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said he'n in the event of the non-payment of said indebtedness and
installments thereof, as they maturc as herema ter rovide 8‘ ‘fﬁtg é r the consideration of one dollar paid in_cash, receipt

of which is ackuowledged the said........oes e LVNNS ND AND WI F" DELOIS TOWNSEND
................................................................................................................................. Jom NANNL' :

heremafter referred to as trustors, hereby transfer and convey unto.......... , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, eltate, title ami interest
thereto belonging upen the following uses and trusts:

Trustors agree to keep all buildings now on, or to be he;:e afff erectei on said property, insured in some reliable
fire insurance company, or companies, for the sum of 8 .................................. or eaat the maximum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Truators further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of thia
instrument or enforcement of the terms and provisions hereof; to l&ecp the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall kereafter be required to appear in any court or tribunal to enforce, or defend the title to, or posscssion of, said
property, or the lien of this instrument, or appear in any court to prove the above indebtedness, all ‘the conts and
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expenars of ruch apprarance or proceedings, together with a reasonable attorney's [ee, shall be allowed, and be payable
. by trustors upon demand of the trustee or lawful owner or Aolder of said indebtedness, and, upon failure to do any of
these thinges, then said trustee, or the lawful owner and holder of said indebledness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebledness secured hereby. - _—
Bookd922 mit 233

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay tares, keep up
repairs, and keep said premises insured, and pey any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, truators fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without motice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchacer, The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and toke
pessession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Mt Bt 1

Ist. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litipation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized. ;

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-

. going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when

said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to

do, then the holder in order of the next maturing notes, is hereby authorized and empowered to mame and appoint a

succes:or to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREQF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereta by its duly authorized officers, on this tkeSth ....... day of....JUNE;....19.73., 19,
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STATE OF TENNESSEE T = m
COUNTY OF DAVIDSON mo X gl
Mo Lami 2 3 B |
Personally appeared before me, .y W CCA1 S A G NS -aDftary Pubdlic in and
for said County and State, ... JOE W SWEAT, EMMIT R. TOWNSEND AND WIFE, .

Witneas my hand and official seal at..................... 3021V L 2LE : .i“ ............ Srsarenronsansenns Tennessee,

this........ 5 th ........... day of..... JUNE, 1973,

('-;intary Public
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My Commisslon Expires May 12, 1974

Commission expires
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