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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the mm ot SixXty Thousand and 00 /100 =-=occce e e aanae
-------------------------------- ($60, 000, 00) - = ========= ===z~ DOLLARS

of which ¢ 17’ 000' 00 'hn been paid in cash by the grantees hereinafter named, the receipt of which in hereby acknowledged, and for
the remainder the said grantees

have executed a note of even date herewith in the principal sum of Forty-
Three Thousand ($43, 000. 00) Dollars, together with 8% interest on the
unpaid balance, to be paid in egual monthly installments with the first
installment due July 1, 1975, and the last installment due june 1, 2000,
in equal monthly installments of $331. 89, | STATE OF TENNESSEE
COUNTY OF DAVIDSON .

THE ACTUAL CONSIDERATI N O TRANSTER IS
:IHICH éR I‘S.‘QR&A;I'&R‘_’ FOR

This Ina‘rument Proparad Bys
Jonn ?. Taowry, JR.
ATTOINLY AT LAW Devsiy
87168 HILLSDOORO ROAD
INASHVILLE, TENNESSEE 37218

Y
Yy

end providiog for payment of attorney’s fees, and to seeure the payment of said note or notes, principal and interest. and attorney’s fees, a lien
in ex;mmﬁlg rrglln'gd on the Inand herein conveyed. . .

Margaret P. Bowers, a married woman,
‘hereinafter ealled the grantors. H—r this day bargained and sold, and dn hereby transfer and ennvey unto
as

Linda C. Pugh, a married woman,

herein called grantees, their heirs and assigns. certain real estate in Davidaon County. Tennesxee, an follown:

BEING Lot No. 706 on the Plan of West Meade Farms, Inc., Section VII, as of
record in Book 2331, page 13, Register's Office for said County.

SAID Lot No. 706 fronts 153 feet on the south side of Bresslyn Court and runs
back between lines 203, 9 feet on the east line, and 350 feet on the west line to

a dead line in the rear measuring 208.6 feet thereon.

BEING the same property conveyed to Margaret P. Bowers, by deed from West
Meade Farms, Inc., of record in Book 2447, page 121, Register's Office for

said County.

This conveyance is made subject to 1975 taxes, a lien but not yet due and payable,
This conveyance is made subject to restrictions and easements filed for record
Jan. 27, 1955, in Book 2340, page 513, as amended by instrument filed for record
in Book 2341, page 221, Register's Office for Davidson County, Tennessee, and
all restrictions of record.

This is improved (X, i
unimproved { ) property known as_._______ Q 4_.2..8___B.:[...e..s.s_]:y_g-.QQ!’!‘EF.’.-.N@Z%‘}.V:I:‘U:_B.!-_I?r_l.[},gs__s.?e. ...............
tHouse Number) (Street) 1P. O, Addrems :) tCity or Town) 1Postal Zone)
TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and int th bel i to the said grantees,

their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to aaid
grantees, thelr heirs and assigns, against the lawful claims of all persons,

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of said notes, as they mature, an hereinafter provided, and for the

consideration of one dollar, to us in hand pald, we, the amid grantees herein do hereby transfer and convey unto JOhn P- Brown) Jro
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances estate, title and interest thereto belonging, for

. the purposes aforesaid, only. We, the said krantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,

fnsured in some relinble fire insurance caompany or companies for at least the sum of § 43, OOO. O until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to aaid Trustee for the benefit of the Jawful owner and holder of
said notes, as his intcrest may appear. We further agree 10 keep the improvements on said property in good repair and preservation, and to pay
all taxes and msaessments thereon, and to pay them when due; and in ease we fail to do ecither, then the said Trustee, or the lawlul owner and
halder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted
ness secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesmid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premises insured, as aforesaid, then thia trust conveyance shall be of -
no further foree or effect. But If we fail to pay any one of aaid notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or heep said premises insured an herein provided; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with intereat, 8o expended by ssid Trustee, or lawful owner snd holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes. or any of said notes then past
due and unpald, all remaining unpaid notes shall become due and payable at once. without notice, and the aaid Trustee, or his successor in trust,
in hereby authorized and empowered, upon giving twenty dayn’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the hixhest bidder for cash, at publie
outery, free from the equity of vedemption, homestead, dower and all other exemptions of every kind, which are hereby expressly walved: and the
snid Truatee, or his successor In trust, in muthorised and empowered to execule and deliver a deed to the purchaser. The ereditor may bid st any
sale under this conveyance. We sgree that the Trustee, may at any time, after default in the payment of any one of sald notes, enter and take
posseasion of said property, and shall only aceount for the net rents sctually received by him. We further agree that in the event the Trustee
fails, before selling l'orrt,. #s herein provided, to enter and take possession thereof, the purchaser shall be entitled to fmmedist i

im by the Trustee of u deed for said property. in ease of sale hereunder. the proceeds will be applied by the Trustee

said p
thereof upon the delivery to
as lollows:




SPUURR S s - S e
. W L ms e AR ——————— % e B by AT =

e

. 3
T R M
PR 4 Pt e g - .

T h«? husbands of the grantor and grantee j()ill in this (.onvcyanu. for the sole purposc

of conveying and relcasing their rights in the property conveyed which they mlght have

by reason of the marital status.

B00K4922 iate_745

lat. To the payment of all costs, chargen, and expennen of excculing this conveyance and enforcing said lien s» herein provided: alao reasonable
sttorneys fees for advine in the premises, or for instituting or defending sany litigation which may srise on sccount of the execution of this
conveyance, or the enforeement of said lien: alno the expenses of any such ltigation.

2nd. To the payment of all taxes which may be unpaid on said premines,
3rd, To the payment of all unpaid notes herein secured, snd any and all sums expended in the protection of said property, as berein suthorised.
dth. The residue. if sny, will be paid to the grantees herein, their heirs, representatives or assigns,

In ease of the doath, absence, inability or refussl to act of ssid Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner -mi holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is heredy authorized
snd empowered to name and to te this trust by an instrument in writing to be recorded in the Reglater's Office for
Davidson County, Tennessee, and the mle herein conveyed to the said Trustee shall be vested in sald successor.

all *Wben"or used, the singular number shall include the plural, the plural the singuisr, snd the use of any gender shall bo applicable to
genders

Safd trustee shall execute this trust without belny required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship.

751N WITNESS WHEREOF. we, the said grantors and grantess, bave hereunto set our hands this mlﬁth wy or  JUnNE
)

Flet 2 4 SR,
argaret ', bowers /ﬂda L,/-’ugﬁ 0// /

& By i, 77 7l
C. E-Bowers — Charles O. Pugh, 3% /

STATE OF TENNESSEE
COUNTY OF DAVIDSON

The sctual considerstion or value, whichever is greater, for this tramfer i %‘

. [—6 Affiant e~

Hubscribed and sworn to before me, this the _ZLJ" of. June 4 1975 i

My commission expires /O /\/P#°Mbt, /9)‘-. /W
(Afix Sesl) Notary”Public i /
rd

grate or— L ENNESSEE
sousry op DAVIDSON |

Personally 4 betore me,___Johin P. Brown, Jr. a Notary Public in .ra nu- -ma::.mn_c\.;-. s'c" fs. the
within pamed Margaret P, Bowers, C. E. BowerspLinda C. Pugh, i 3% FAY t::jF A%t g B
the bnulnor__s_. with whom I am personslly acquainted, and who seknowledged thnL_.t_llﬂ______nceoud: t.k }Wn pt%ne? }o%’uw
purposes therein contained. / 7 2 TA50 \‘.' T

Witness my hand and omelal seat ot NaAShville =~~~ s .~ day or__M,’;n";’ﬁiﬁ_
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Personally .ﬂé’f_’l_m__ﬁ_/ _AW » Notary Public in and for -.|‘{t’cun.,l ? d sul Gw - "?
within named Charles Q. Pugh, ]r. R d-

a #& »
the bargainor—.____, with whom I am personally acquainted, and who acknowledged that he ted the wit’h instrul !r,nt lordh‘ -
purposes therein eontained. . ‘._ * |

Witness my hand and official seal at Memphls this LM- day of June i L. '.1‘_2.?4."..."‘
Commission n,IM&UZ_ZZ_ .
self as v /
Witness my band snd seal, at office ' this
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