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. . .
FOR AND IN CONSIDERATION of the sum of. Fleven Thousend Five Hundi ed

....... . N . . Dollars,

.............................................................................................................................. Dollare, has been paid in cash,

. ! sand i Hundred
the receipt of which iz hereby acknowledged, and for the remaindcr...?.f.i...??y en Thouuar‘d Five

and no/100 ($7,500,00)

........................................................ Dollars,

Delmas %, Vallace and wife, Faye P, Wellace

.
....... a¥. ¥ executed

their joint and several promissory note of even date herewith in the
original principal amount of $7,500,00, paysble to the order of Gene
Horace Smith in eaual annual installments of $2,500.00 per installment,
the first installment being due on July 11, 1976, and which ncte bears
interest on the remaining balance of the rate of T % per annum,

. . .
and providing for peyment of atiorney’s jees, and to secure the payment of said indebiedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,.... 2. 7 7000

Delmas E. Wallace

have this day bargained and sold, and do hereby transfer and convey unto the said

end wife, Faye P, Wallace, their .

........... XK ENBFE)X heirs and acsigns,

certain real estate in Davidson County, Tennessee, cg follows:

Land in the S5th Civil District of Davidson County, Tennessee, being
Tract No, 6 on a survey made by Billy Carl Tomlin, dated April 21,
1975, as follows:

Bogzinning at an iron pin in the northerly margin of Hobson Pike at the
southwest cornmer of Tract No. 7 on said survey also being the south-

west cormer of the Michael Zmith, Jr, property of record in book 491l,
page 650, said Register's Office; thence North 1 degree West BL45 feet

to an iron pin; thence South 87 dogrees OL' Uest 20@.6 feot to an 1iron
pin; thonce 81 degrces 35' East 8h4); feet to an iron pin in the northerly
margin of Iobscn Pike; thence with the northerly margin of said pike North
88 degrees East 200' to the point of beginning.

Boing part of the property conveyed to Gene Horace Smith, be deed from
Horace E. ~“mith and wifo, Alice T. “mith of record in book 291, page 183,
Rogisterts Office for spid County.
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This convoyance is subject to the following covenants which
shall run with the lond end which are binding upon tho grantor us to
the remaining portions of this tract and upon thoe granteces, his heirs,
succeszors and assigns:

’

1. Any residence shall contain not less than 1800 Sq. Ft.

2. Construction shall be of brick on front and both ends,
except that not more than 25% of the surface area,
exclusive of doors snd window .openings may be of wood
siding above the brick venseer,

3, Pront of house rust set back from 0ld Hickory Blvd. 300
feet ond any other buildings must set back 500 feet.

li. Yo mobile homes shall be permitted,

5. Yo businesses or cormmercial raising of swine or poultry
shall be permitted.

e CONV 11,500.00
JIRRLS HORT'G +7,500.00
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_ unimproved (X)
This is improved () property, known as ......

. T 5 '.‘(Street) B R (Clv.yor'l‘own) [T

TO HAVE AND TO HOLD said real estate, Euith the appurtenances
the raid. Delmas. E. Yallace and wife, Faye P, U

estate, title and interest thereto belonging, to
lallsce, their =~

(ROLTFEAIGDEN,
lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered, except Tfor the sbove-
mentioned covenants and taxes for the year 1975, which shall be paid

by the grantor,

heirs and assigns forever. ... I covenant that

......... I JiceeeJurther covenant and bmdmyselfamyhetra and repregentatives, to

warrant and forcver defend the title to said real estate to sathelmaqE' Vallace snd wif ©
......... Faye P, Viallace

{successors), heirs and assigns, against the lawful elaims of all persoms. .
Patricia C. Smith joins in this deed as the wife of Gene Horace Smith
And now, for the purpose of betler and more effectually securing the payment of said lien indebledness; rendering

unnccessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtednecss and

ingtallments thercof, as they mature, ax hereinafter Q_rovidcd, and for the cansidergtion of one dollg.r paid _Tlmshéreceipt
of which is acknowledged, the said.... .. Delnng W, “7{111{1(-‘:.8 ond Wl_fe, ._ti_f'l‘y‘}' r, wa Ac

hereinafter referred to as trustors, hereby transfer and convey untoDav:LdG'Gr&y, Trustec,
kis successors and asaigne, the recal estate herveinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

Tristors agree to keep all buildings now on, or to be hrrraﬂér erected on said property, insured in some reliable

fire insurance company, or companies, for the sum of & ... , or at least the marimum insurable value, until
the indebtedness hevetn gecnred i3 fully paid, and to have the loss, if any, made payable on the policy, or policies, to 2aid

truslee for the benefit of the lawfal owner or holder of acid indebtedness as his intercat may appear.

Trustors further ugree to pay all tuyes and assessments thereon, general or special, and to pay them when due,
and, wpon demand of said trustee or the lawfal owner and kolder of said indebtedness, to pay, discharge, or remove, any
antd all lirns whick may be hercaftrr placed against said property and whick shall adverscly affect the lien of this
instrooment ov onforeement of the terms and provicions horcof: to keep the tmprovements on smid property in geod
repair ¢od preservvation, and (n caxe the trustee or his suecessmrs or the lmefud owner ond holder of said indebtediess
shall keveaqriey b required to appear inoany eaurt or tribural to cnforce, or lfl'/a nd the title fo, or posscasion of, suid

propeity e ke e oof thes custegne, t o appenr e oasy oot oo prore the abopr tndebteducaa, all the coxts and
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caused its name to be signed hereto by its duly authorized officers, on this the 11 U.ly hfg

for raid Cnunf[( and State, .. Gene .HO.P,&C.G. (;mit'h ,.and Wi,_f_O,w P&tl‘
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cxpenaes of auck uppearance or procecdinga, together with « veasonable attorney’s fee, shall be allowed, and be pu]./qu
by truators wpon demand of the trustee or lawful owner or holder of aaid indebtedness, and, wpon failure to do any of
these things, then said truniee, or the lawful orwner and holder of suid indebledness may 'do any or all of thess things
and the amounts so paid shall bear 6 percent interest from the date of payment and ghall be and become a part of the

indebledneas nccured hereby. ———e —— .
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Now, if trustors shall pay the indebledness aforesaid when due, according to ils terms, and pay taxes, keep up
repairs, und kecp aaid premisea insured, und pay any and all other suma when due, an aforesaid, then this trust convey-
ance shall be of no further force or effect. But if snid indcbtedncss, or any inatallment thereof, or interest thereon, ia
not paid promptly at maturity, or if, failing to pay taxes, keep up repaira or keep eaid premises inmered, or pay aaid
other swms when due, as herein provided, (rustors fail to reimburse “the truatec, or larwful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or laivful owner and holder of said indcbtednces,
within thirty days from datc of such puyment, this trust conveyance shall remain in full force and effect, and at the
option of the lmwful owner and kolder of said indcbtedness them past due and unpaid, all remaining wunpaid indebted:
ness, and installmentn thereof, shall become due and payable at once, without notice, and the snid trustec, or his snccessor
in trust, is hereby nuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily vr weckly, published in Davidson County, Tennessee, to sell said property at the front door of the Court MHouse
in said Counly lo the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemplions of every kind, which arc hereby expressly waived; end the said trustee, or his successor in
trust, is authorized and empowered to execule and deliver u deed to the purchater. The creditor may bid at any sale
under thiz trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take posscssion of said property, and shall only account for the net rents actually recetved by him. It ia
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immrdiate possession thereof upon the delivery to him by the
trustee of a deed fur said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Jst. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; alse reasonable attorney'’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the cxccution of this conveyance, or the enforcement of said lien; also the cxpenses of
any such litigation.

2nd. To the payment of all taxcs which may be unpaid on said premiscs.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or asgigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness ts represented by notes, then ¢f the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder m order of the next maturing notes, ts hereby authurized and empowered tu mame und appuint a

succesror fo erecute this trust by an instriment in writing to be recorded tn the Register's Office for Davidsen County,
Tennessee, and the title hercin conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall epply to parties both singular and plural.

IN WITNESS WHEREOQF the parties to this instrument have signed their mames, and the_corporate party

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, ... ... Z/W AT < AU

., @ Notary Public tn and

ia C, Smith and
Dclmas X

‘Delmas k&, Wallace and wife, Faye P, Wallace

QEFRET.,
execwted the within instrument for the purposes therein contained. - . -"':\"j-. K
. .'..'.‘- :Q \ ' |
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