;'IlIIIIIIIIIIIIIIIIIII.l.l.lIlllIIIIIIllllll..................ﬁ. P———

Justallment Deed ‘
FO0KAY3L il 171 :

ADDNLLY HEW owrfu,n (%) AL FOLLOWS: LEND TAX EILLS 10 MAP PARCLEL NUMDEUS
*&M@Owwﬁdﬂﬁdw\a_—.— - ..ﬁ lil.) C'J‘:k.\.ﬁ_ﬂ.‘—:___ﬂ_l_a:z%d »
ENAMT AMK;
| 2A51Y Reae O_ﬂ; w // y //)
USIHELT ALIUALSS OR IIOUTE NUMHER) tLVTHAEY AGDRESS) . }
Moals - ls o] Pt ‘_g_ff:,__lf}_’t;Lc‘/g._ o] Zfz 1
(zitv) (». 0. 70nE) T Grarg (Criv) (zedoy) (sTate) = j
T .

FOR AND IN CONSIDERATION of the sum of. Fifteen. . Thousand and Fo/100--—-——u--
S —————— G0 T UL 1) h vt ————————————— Dollars,
of which Five Hundred and No/100 (3500.00)<===-zs=m=v—mm—— TomoTIToIToInT
T T T T T T n T T n e nnn oo oo Dollars, has been paid in cash,

an installment deed note in the principal amount of $7229.55 payable to the
order of Freida Lovelady. Said note is payable in 180 equal monthly in-
stallments of #83%.10 each, with the first installment due and payable June 14,
1975. Said note bears interest at the rate of 10/% per annum and interest is
inclvded in said payments. For the balance of 4%7270.45 the said Larry Y.
Litchford and wife, Pamela Litchford, assume and agree to pay an indebtedness
payable to Advance Mortgage Corporation and the security for said indebted-
ness is evidenced by an instrument of record in Book 368%, page 301, Regis-
ter's Office for Davidson County, Tennessee. Said payments being in the
amount of $74.00 per month.

(See below)

»
and providing for payment of ettorney’s feeo, ond to secure the payment of eaid indeblcdncee, prinecipal, tutoresd, and

certain real estate in Davidson County, Tennessee, aa follows:

Land in Davidson County, Tennessee, being Lot No. 127 on the Plan of
Sterling Heights, Section 4, as of record in Book 18%5, page 9, Regis-
ter's Office for said County.

Said Lot No. 127 fronts 80 feet on the easterly side of Rascoe Road and
extends back 174.6 feet on the north line and 172.1 feet on the south
line to a dead line in the rear, measuring 80 feet thereon.

Being the same property conveyed to Freida Walker and Johnny B. Lovelady
by deed from Joe Woodby and wife, Martha Woodby, of record in Book 4567,
pagpe 565, Register's Office for said County. Freida Walker and Mreida
Lovelady is now one and thc sawme person.

ln addition to the two paymenis set out above, the szid grantees agree
to pay the suwm of %10.75 per montn to be placed in an escrow account for
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tuxes and insurance. All of said payments sha 1 ‘be paid to Freida Love-
ledy, who, in turn, will forward on Lo Advance lortgage Corporation the
payments to keep that mortgage on a current basis.
Total payment to be made by grantees to Freida Lovelady is $167.8% pei‘
month. '
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TO HAVE AND TQ HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

the said..........oocoooevveeenn. e rearareteeemt e et atenraaes e enreenaon
Larry. W.. Litchford and. w1£e, Pamela. thchford.mthpnr ...... el BEEENOYE;
heira and assigns forever, e covenant that..... We..alg . lawfully seized and possessed of said real eatate in fee

simple, have a good right to convey it, and that the same 13 unencumbered., except as noted above.

.............................................................................................. heirs and representatives, to
warrant and forever defend the title to =aid rcal estate to said..

_Larry W. Litchford and wife, Pamela Litchford, th
XMW&WO}‘&!, keirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unneccasary court preccedings for the enforeement of said lien in the event of the non-payment of said indebtedness and
installinents thereof, as they mature, as hercnmltcr provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said.. LArTy. .. Litchford and wife,. Famela.lditchford,

Iwrnnaﬂn re [nrrd to as truators, hrwby tram/er and convey unto... D(‘W(‘Y a. Pedlg‘; e Trustee,
his successors and assigns, the real estate hereinbefore described, wlth thr appurtenances, estate, tltle uud interest
thereto belonging upon the following user and trusts:

Trustors agree to keep all huildings now on, or to be heveafter crected en said property, ingured in some veliable
[ire tnsurance company, or companiex, for the sunt of & ... ... , or ut’{mnt the marimum tngurable value, until
the indebtednesg herein secured i3 fully paid, and to have the loss, if any, made payable on the policy, or policies, lo said
trustee for the benefit of the luweful owener oy holder of said tndebtedness as kis intercat may appear.

Trustors further agree 1o pay all tares and ossessmenls thercon, general or apecial, and to pay them when due,
and, upon demand of satd truster or the lawful vwner and holder of said indebtedness, to pay, discharge, or remove, any
and all Liene which way be heceafter placed against said yooperty ard swhich shall adveracly affect the lien of this
instrument ar enforeement of the terms and provisions heveof: to keep the improvements an satd property o gond
repair and weservation and in case the tustee or hig suecessors or the lowfid owner and holder of sard budebteduess
sholl Leceaftor be vegeiood Ao apprear v any couit oy teibonal fo enforee, or defond the title fo, wr posscssien of | goid

R gl ta peove the aboce et rodaean, all the aste o




crpennen of auch appearance or procecdinga, together with o veanonuble attorney'e fee, shall be allowed, and be payable
by truators wpen demand of the truntee oy lawful vwner or holder of said indebtednenn, and, upon jailure to do any of
theae thinga, then aaid trustee, or the lawful owner and holder of auid indebtedneas may do any or all of these things
and the amounta so paid shall bear & peveent interest from the dute of payment and shall be and decome a part of the

indebtedneas securcd hereby.
| sior 4934 it 173

Now, if trustors shall pay the indebtedneas aforcaaid when due, according te ils terma, and pay taxes, keep up

repairs, and keep said premises inaured, and puy any and all other swmn when due, as aforesaid, then this trust convey-

ance shall be of no further force or effect. RBut if anid indeblednenn, or anp inatallment thereof, or inlerest thereon, is

not paid promptly at maturity, or if, failing to pay tares, keep up vepairs or keep said premises inswred, or pay raid
other mwns when due, as herein provided, trustors fuil to reimburde the trustee, or lawful owner and holder of aaid
indrbtcdness for all sums, with interest, so expended by xaid trustee, or lawful owner and holder of said indebtedness
within thirty days from date of such payment, thiz trust conveyance shall remain in full force and effect, and at the
option of the lwful owner and holder of said indehtedness them past due and unpaid, all remaining wunpaid indebted:
neas, and ingtallments thereof, shall become due and payable at once, without notice, and the said trustec, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any ncwspaper,
datly vr weckly, published in Davidson County, Tenncasee, to scll said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equily of redemption, homestead, dower
and all other exemptions of cvery kind, which are hereby expressly waived; end the said trustee, or his successor in

trust, is authorized und empowered to execute and deliver a deed to the purcharer.

The creditor may bid al any sale
under this trust conveyance.

The trustec may, at any time after default in the payment of any of said indebtedness,
enter and take posscssion of said property, and shall only uccount for the net remts actually received by him. It is
Jurther agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
posacesion thereof, the purchaser shall be entitled to tmmediate possession thercof upon the delivery to him by the
trustee of a deed for said property. In case of sale herecunder, the proceeds will be applied by the trustee us follows:

1st. To the payment of all costs, charges and erpenses of executing this conveyance and enforcing said lien as

herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arisc on account of the execution of this conveyance, or the cnforcement of said lien; also the exrpenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

&rd. To the payment of all unpaid indcbtedness herein secured, and eny and all sums expended in the protection of
said property, as hercin authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustce at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by mote~, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the mext maturing notes, 18 hereby authorized and empowered to mame and appoint a
succeszor to erecute this trust by an instrument in writing to be recorded in the Répister’'s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular end plural.

IN WITNESS WHEREQF the parties to this instrument have signed their nafes, and the corporate parly has
caused its name to be signed hereto by its duly authorized officers, on this the V< day ofJUJ’le. 1975

STATYE OF TENNESSUE §

COUNTY OF DAVIDSON
Pevsonally appearcd before me, ..

for gaid County and State, Johnnig

el o . \ .\)J
e e Larry bltcbfoxd and wife, Pamela thcl;\’\pli.ﬂ' oy
Uu u'l!hzn nnm:d bnr[}(mmr " with whom I am personally acquainted, and who acknowledged MMT HE 3;11"‘\’ Lo

- O
exccited the within tnstrament for the purposes thercin contained. 8 g < o
Nag

:: Q. q: s
Wi eag, my hand and of fictal seal at.. e e
:h.‘s_,_ﬁ? ) “Af day of.. SORNe L, 19725

Tt‘NnJ\\.&( :
Conurtiggion cxpires. . /(J,/b (’/ /"7/ - /(/’ 7 / -
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COUNTY OF.

Personally appeared Before Me, .........ocooooomomoeeseeeeeoeeeeeeeeeeeeeeeeeeee e eerreies , @ Notary Public in and

Jor aaid County and SOIC, oo oo e

the unthm named bargainor. ..., with whom I am ;:uwrmllu ucquamtr rI and wko ucl\nmultd_/ed !h.zt
executed the within instrument for the purposes therein contuined,

BRI AOY Of oo eeeeeeeeee e aa , 19
...................................................................................... Notary PPublic
Commisgion eXPITES.....ooooooroeeeoeeeeeeee e
STATE OF TENNESSEE )
COUNTY OF DAVIDSON §

BefOre mMe, oo e et ee et en e e , @ Notary Public of the State and
County oforesaid, Personally @PPe@red . ... ..o e e e e eses e es e ner e .
with whom I am personally acquainted, and who, upon oath, acknowledged .............Self 10 Be..oooooo oo
............................................ of the -

the within named bargainor, @ corporation, and that hc as such... e ettt m—a—m—eaeret et eearae et ea et eas
being authorized so to do, executed the foregoing instrument for the purpose therem contamed by signing the name of

the corporation by ..o 8elf @S o et aeareaeen

Witness my Rand and Seal, @b 0ffi0e 10 ..ot ee et e narr e s et ee e et emone e ee s emnmeneey

.................................. Notary Public

JIREES CONV 15:000.00

JL1R HORY'G *7,270.45
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