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This Form furnished by Attorneys Title Company, Inc. INSTALLMENT DEED

F
FROM For draftsman’s usy
Frost-Arnett Company,
e THIS INSTRUMENT PREPARED BY:
A Tennessee Corporation John G. Doak, Attorney
................................................................................... 2525 Lebanon Rd.
TO Nashville, Tenn. 37214
...... Lon F..gaby, Trustee
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FOR AND IN COMSIDERATION OF the sum o ON€ Hundred Sixty Five Thousand'-.a,p,gﬁ“ noy1l00
($165,000.00) ' DOLLARS
of which 3 _2¢000.00

has been prid in cash by the grantess hersinafter namaed, the recaipt of which is hereby acimowledged, and for
the remainder the said gramtesn have executed an installment deed note payable to the

order of J. R. Freeman, Trustee, with full powers, in the original principal
amount of $160,000.00 payable as follows: $11,500.00 payable on the 25th day
of August, 1975 on the principal; thereafter interest at the rate of 7 3/4%
6n the unpaid principal balance on a quarterly basis commencing on the 25th

day of October, 1975; the unpaid principal balance of $148,500.00 payable on
or before the 25th day of July, 1982.

and provirlhfg f'or .m";m‘ of attorney’s fees, and to um;m the payment of said note or notes, principal and interest, and attorney’s foem, & Hem
is expremly retained on the land herein convered,
Frost-Arnett Company, A Tennessee Corporation

. hereinafter called the_ kmntor-i-,-hnve this day bargained and sold, and do hereby transfer and convey unto Lon F. Raby L Tr ustee,
with full power to mortgage, sell, transfer or convey, any part or all of the

same without the joinder of any beneficiary.
horein ealled grantees, their heirs nnd “assigns, certain real eatate in David

County, T as follows:
LAND in Davidson County, Tennessee, being part of Lots No.

65, 66 and 67, on the
revised plan of George W. Blair's Subdivision of Belmont Heights, as of record

in Book 332, page 117, Register's Office for said County, and described according
to a survey made by J. L. Murphy, Jr., & Co., November 26, 1966 as follows:
BEGINNING on the easterly margin of 21lst Avenue South, at the northwesterly corner
of the property conveyed to Charles H. Ferrell by deed of record in Book 3370, pag€
93, said Register's Office, thence southerly 84 deg. 59 min. East 232.83 feet to
a concrete monument; thence north 4 deg. 21 min. East 197.12 feet to a concrete
monument in the southerly margin of Ashwood Avenue; thence with the southerly
margin of said Avenue, north 85 deg. 33 min. West 154.90 feet to a concrete monu-
ment which is the beginning of a curvej thence around said curve which has a radius

of 25.00 feet southwesterly 31.85 feet to the easterly margin of 2lst Avenue Southgy
thence with the easterly margin of 21

st Avenue South, south 21 deg. 2 min. West
184.66 feet to the beginning. o
BEING the same property conveyed to

by deed from The Ashwood Company;'.a partnership, of record in Book 4780, page 909,
Register's Office for Davidson «tfqun}:,y;;-,-’;‘enpbssee.
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unimproved { ;
Thia is impreved ( property, known as

Housse Number) = . (Btreet) P- O. .  or Town)  (Postal Zow o
of Belmont'Hé'ights,‘ in book 332, pagg Aff'?: Regfg'ge}T?)Offi‘éem or
Davidson County, Tennessee.
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TO HAVE AND TO HOLD the maid real sstate, with the appurteannces, setate, title and § t thereto belongl o the maid grentem,

thelr helre and amsigns forever. We covanant that we are lawtully seized and possassed of said renl estate fa fee simple, have o goud right to csany
#t, and that the same fs unencumbered.

Wae further covenant and bind ourselves, cur heirs snd vepresentatives, to warrant snd forever defend the title to the said real astate to saif
grantess, thelr heirs and amfgne, against the lawful clsiow of all persons,

AND NOW, for the purpose of better and more efectually securing the payment of sald lien notes, and rendering unnecemary court pro.
ceedings for the -n(’orc:mont g( sald len in the event of the non.payment of ssid noles. as thay mature, ‘ss hereinafter provided, and for the

tderatl , to us In hand paid, the sald ntees herein do hereby transfer and convey unto John G. Do ustee
m:u:?h;nlggc:n:rfog:; ual::-.nthel:t- :-uuu Mnbefo::neribzﬂ. with the sppurtenaness, estate. title und Interest thereto belonging, for
the purposes aforesaid, only. We, the sald grantees do berehy agree to keep all buildings now on, or to be hereafter erected ou said property,

fnsured in some relinble fire fnsurance ny or fes for at Jeast the sum of sf_ll_];]-__lwem\ﬁa.lu&m secured are
fully psid, and to have the loas, if any, made payable on the policy or policies to xaid Trustes for the benefit of the lnwful owner and holder of
said notes, m» his Interest may appear. We further ngree to keep the improvements on said property in good repsir and preservation, and to pey
all taxes and psressments thereon, and to pay them when due; and in eane we fail to do either, then the ssid Trustee, or the lawfal owner snd
holder of sald hotes, or sny of them, may do any or all of these things, and charce and treat the sum or sums so expended as part of the indebted-
nens secured therein, the same to bear interest from the dste of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay tazes, keep up repairs, and kecp said premises insured, as mforesaid, then this trust conveyance shall be of H
no further force or effect. But if we fail to pay sny one of said noten or part thereof. promptly at maturity or if, failing to pay taxes, keep up 0
repairs or keep said premises fnsured as herein provided: we fril to reimburse the Trustee or lawful owner and holder of sald notes for all suma.

with interest, so expended by said Trustee, or Iawful owner and holder of snid notes, within thirty days from dste of such payment, this trust .
conveyance shail remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past

due and unpaid, sll remaining unpaid notes shall become due and paysble at once, without notice, and the sald Trustee, or bis successor in trust,

is hereby authorized and empowered, upon giving twenty days’ notice by three publicstions in any newspsper, daily or weekly, published in
Davideon County, Tenncesee, to sell ssid property at the front door of the Court House in said county to the bighest bidder for eash, at publls

outery, free from the equity of red fon, h tead, dower and all other exémptions of every kind, which are hereby expressly waived; and the

anid Trustee, or his successor in trust, ia authorized and empowered to execute and deliver » deed to the purchaser. The ereditor may bid st any-

sale under this conveyance. We agree that the Trustee, may st any time, after default in the payment of any one of said notes, enter and

poasession of said property, and shall only account for the net rents metuslly received by him. We further agree that in the event the Trustee

fails, bef lling said property. as herein provided, to enter and take poasession thereof, &he pul;ehmr shall b._.nuu«x to immediate possession
tl.nenol u;?n.:h- delivery to him by the Trustee of & deed for said property. In casa of rale the p will be applied by the Trustes
as follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing eaid lien as herein provided: also remsonable
attorney’s fees for advise in the premises, or for instituting or defending any litigstion which may arise on account of the execution of this
conveyance, or the enforcement of eaid lien; also the expenses of any such litigation.

2nd, To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, snd any and all sums expended in the protection of said property, as herein sutborixed.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns,

In cave of the death, absence, inability or ‘refusal to act of ssid Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
And empowered to neme and sppoint & successor to execute this trust by an instrument in writing to be recorded in the Register's Ofiics for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee ghall be v‘uud in said successor.
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Whenever, nsed, tlie ningular ber shall include the plural, the plural the singular, and the use of apy gender shall be applicable to

all gendera. , -\’ B2y

veea.. /

< St trustee sball exeéute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in
relation to hie \t}-uagepq_,ip. LN

" _'IN WITNESS- WHEREOF, we, the sald

w2 -V
: FROST-ARNETT -COMPANY, A
“TENNESSEE, CORPORATION
BY: QX

1)

STATE OF TENNESSEE g
COUNTY OF DAVIDSON

Personally appeared before me, the undersigned

for shid County and State, the within named

................................................................................................................................... LT T LT T T B D L T TXTTPPPTT TR

the bargainor..., with whom I am personally acquainted, and who acknowledged that......... he. ... _executed the
within instrument for the purposes therein contained, ... N ,

Witness my hand and official seal at............ Nashville .. . ... ern e et e -...':.'..{‘,\| ,
Tennessee, this.. 25 . day of. July: 19.75

............................ y canvesren

.......................... SN
MWE19% CONV 75,000.00

AUG 192 WORTG - - 90,000.00

STATE OF TENNESSEE G192 MORT'G 70,000.00

COUNTY OF DAVIDSON
S 01958 TAX A% 1,29.00

Before me, ....... the undergigtithx A%, aIN&AY Public of the State and
ciuma ADDY » * U
County aforesaid, personally appehi‘écggpmr];ésc-martlnA*u'?mi ....... SG1-50 . ,
6198 WOEED A chairman of the .. -
with whem I am personally acquainted, and who, upon oath, acknowledged ....... bl.:mnseu to be. .. .l board -
............................ of theFrost-ArnettcompanY'A'&‘ennesseeCOIF’oraticn..,
the within named bargainor, a corporation, and that ....he as such chalxman of the. board. ... .

beinyg auathorized so to do, executed the foregoing instrume:rit‘.fdr"the'jadrpose therein contained, by signing the name
. . . D ITIN LR .
of the corporation by.... .Him__  gelf as ....chalrman.,.ot‘sf?’lz?.‘scgaxd ot
. .\‘ "y S ie ',“ - .

. Y \ ¥ PRe, 2
Witness my hand and seal, at office inNaShVJ.:!:lé,?:.{{'ennesﬁj? =

this...25th. . day of ... .JULY. crririiiiiy 19.;7;§f \\OTAR" ': l"é ‘
ig T
Bcs o Notary Public.
v ’oﬂ v oo M .
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