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FOR AND IN CONSIDERATION of the sum of Fifteen Thousand and No/l00~=———- j
---------------------------- ($15,000. 00)mommmss o e e Dollars,
of which... On€ Thousand and No/100 ($1,000.00)===~ ettt ettt
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Dollars, has been paid in cash,

the receipt of which iz hereby acknowledged, and for the remainder Fourteen Thousand and NO/ 100

----- e T T T T e e e (3 14 3000 «Q0) Smmmmmmmmemmmnnssnam . Dollars,

Carl L. Peters and wife, Diane F. Peters, haVe. executed
an installment deed note in the principal amount of $14,000.00 payable
to the order of Freida Lovelady at the rate of $167.51 per month. Said
note bears interest at the rate of 10% per annum and monthly payments
include interest. Out of said payments, Freida Lovelady shall pay the
taxes and insurance as they become due, and add said amount to the face

of the note. First installment due and payable July 1, 1975, and on the

1st day of each succeeqi 5n?ﬁﬁﬁﬁn?¥ﬁ§? %ﬁ%ﬁz ﬁgil paid in full.
w_%

Of The Laﬁirm Pedigo & Safhlon

Stahiman Building: Nashville, Tefrfessee
and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expreasly retained on the land herein conveyed,

we,. Johnnie B. Tovelady and.wife, Freida Lovelady.. ..

S,

have this day bargained and sold, and do hereby transfer and convey unto the said

Carl L. Peters and wife, Diane F. Peters, theirp KKGINFRH, heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Being Lot No. 20 on the Plan of Melrose Heights Subdivision, Section 2,
as of record in Book 1835, page 97, Register's Office for said County.

Said Lot No. 20 fronts 71.5 feet on the southerly side of Camden Drive
and runs back between parallel lines 175 feet to a dead 1img, = ="

Being the same property conveyed to Johnnie Lovelady and wife, Margaret VJ
Lovelady, by deed from Frank B. Head and wife, Dorothy H. Head, of rec=-

. ord in Bobk 3611, page 335, Register's Office for Davidson County,

Tennessee. The said Johnnie Lovelady and wife, Margaret McKinney love~
lady are now divorced and by divorce decree of record in Book

page s 8aid Register's Office, the above described property was
vested in Johnnie B. Lovelady. Freida Lovelady is now the wife of Johnnie

B. Lovelady. Johnnie Lovelady and Johnnie B. Lovelady is one and the same
person.

9

At the present time there are two mortgages owed on said property., -the

first mortgage to Lomas & Nettleton and the second mortgage 1" gmd‘,¥

Federal Savings & Loan Association, and it is agreed by all f@? §: """ -, .
5 & :I..

STATE OF TENNESSEE
COUNTY OF DAVIDSON The net:m or value whichever is grestet, for this tranefer o

8u fbed sworn to before me, this day of

Ry w2l

My commimin. exsirms M9~ ¢, 19207
(Affix Sesl)




the same shall be paid in full,
of the note herein secured.

k4943 e 454

hereto that the grantor, Freida Lovelady, shall pay said mortgages &s
they become due out of the payments which are made to her on the nvte
described herein, and shall obtain a release on said mortgages when

which shall be on or before the payment

~

©

Said pioperty is sold -as is with no.guaranty-és-to the condition.

-

unimproved { )
This is improved ( ) property, known as

{House Number) (Street) P. O, Address: (City or Town)

TO HAVE AND TO HOLD said real estate, with the appurienances, estate, title and interest thereto belonging, to
the said.. Garl. L. Peters.and.wife, Disne. F..Peters,.their

heirs and aseigns forever. e covenant that... WE. . BTQ.  lawfully seized and possessed of said real sstate in feo

simple, have a good right to convey it, and that the same is unmcumbcred,'except a8 noted above.
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........... We further covenant and bind ourselves, our heirs and representatives, to
warrant and forever defend the title to said real estate to said
tarl L. P

eters and wite, Diane F. Peters, their

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt
of which is acknowledged, the said.....C arl. L. Peters.and. wife,.Diane F.. Feters,

Rereinafter referred to as trustors, hereby transfer and convey unto Dewey W. Pedigo Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable

fire insurance company, or companies, for the sum of § , or at least the mazimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, gemeral or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, ony
and all liens which may be hereafter placed against said property qnd which shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hereof; to keep the improvements on soid property in good
repair and preservation, and in case the trustee or Ria successors or the lawful owner and Rolder of said indebtedness
shall Aereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possestion of, snid
property, or the lien of this ingtrument, or appear in any court to prove the above indebtedness, all the entf and




expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtednesn, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 8 percent interest from the date of payment and shall be and become a part of the

indebtedness secure \ ——— -
e seeured hereby ;20k4943 i 455

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises inaured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing Lo pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful ocwner and Aolder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of taid indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted.
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the [romt door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the aquity of redemption, homeatead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trusiee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchacer, The ereditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net vents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the pFgmises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes whickh may be unpaid on said premises.

3rd. To the poyment of all unpaid indebtedness herein secured, and any and all sume expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representalives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing motes, is hereby authorized and empowered to name and appoint a
succescor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREQF the parties to this instrument have signed thci:‘xnea, and the corporate party has
caused ita name to be signed Aereta by ite duly authorised officers, on this thc.cz Xday of......Jdune....... , 1812

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared bdefore me, ... N[/ T Fr LY P el RAmnee B e , @ Notary Public in and
for said County and State, Johnni ..Ereida..Lovelady., .................
................................... :‘.:'...................Q.,a,I.l....I:......I’.e.t.er.a...and....w.if.e.,....Diane...E.....Pveter‘s.,..A...._.,...,..zz,....‘...._.:,....

the within named bargaincr..?.., with whom I am personally acquainted, and who acknowledged that..“‘\‘;‘{‘mmn;..#m
executed the within insirument for the purposes therein contained, 0ot T e,
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Witn, sg my prand and official seal at Nashyiile, . i ..3:’...“)&?:{}\uuue’!*c, ' ;
this....... ﬁ-?l‘“ ...day of June ) 10.75 . : :_{\Q\5 ?’) (,;'0 Pwi
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STATE OF-..oooo oo
COUNTY OF . oo 620k4943 et - 456

Personally appeared before me, e a Notary Publfe m umI

for said County and State, . . . . “f. - 5

..................................................................................................

the within named bargainor......, with whom I am pe)xonally acquainted, and who acknowledged that...
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at '
this day of. , 18
Notary Public
Commission expires
STATE OF TENNESSEE )
COUNTY OF DAVIDSON {
Before me, . , a Notary Public of the State and
County aforesaid, personally appeared......
with whom I am personally acquainted, and who, upon oath, acknowledged ................ self to be .
.................................................... Of the oot ey . '
the within named bargainor, g corporation, and that ... he ag such . e
being authorized so to do, executed the foregoing instrument lor tﬁe purpou therem contained, by llyning the name al
, ey "~v S N
the corporation by self as Moacten. : : \ 't‘\ “'\)\
¥ NN ‘
Witness my hand and seal, at office in.
this : day of . 10
oo » Notary Publio
Commission expires .
H 6 . R .
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