This instrument prepared by:

Raymond H, Darrow, Attorney Iustallmeut Beed 500k4953 e 684
First American Center, Nashville, Tennessee e
ADDHLSLS NEW OWNER (8) AS FOLLOWS: SEND TAX CILLS TO: MAP.PARCEL NUMDERS
Roy F, Alley et ux. Same
(NAME: INAMK: )
1503 Harding Place : 16pA-30320
{STHELTY ADDRESS OR ROUTL NUMBEIR)

({STRELY ADDRESS)
Nashville, Tennessee

{crrvl {r. ©. zONE) {sTaTx) {ciTv) (zowr) {(s7A7x)
FOR AND IN CONSIDERATION of the sum of Fifty Thousand and no/100
($50,000.00) Dollars
of which..... Fourteen Thousand and no/100 ($14,000.00)

..... Dollars, has been paid in cash,

Thirty Six Thousand and no/100 ———

the receipt of which is hereby acknowledged, and for the remainder.

($36,000.00)

..Dollars,

Roy F. Alley and wife, Mary Polk Alley

ha. Y€ ezecuted
their note of even date herewith for the principal amount of $36,000.00 payable to
the order of Matilou Duke in 300 monthly installments of $277.86 each, which include
both principal and interest at the rate of 8% per annum, with the first imstallment
falling due on November first, 1975. , and the others on the same day of each month

. thereafter until said note is paid in full.
Said note shall become due and payable forthwith at the option of the lender if
the grantees herein convey the premises or if title thereto shall become vested

. in any other person or personsy
Payments on said note are to be made at the office of First American National Bank,
Abbott Martin Road, Nashville, Tennessee, to the account of Matilou B. Duke (Mrs. E.C.
Duke) Account No. 225072-3,

and providing for payment of attorney’s fees, and to secure the paymeni of said indebtedness, .principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed I, Matilou Duke, a widow,

..................

have this day bargpained and sold, and do hereby transfer and convey unio the said Roy F., Alley and

WWife, Mary.Polk Alley, their

{successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, ag follows:

Land in Davidson County, Tennessee, being lot No. 115 on the Plan of Section Two,
Seven Hills, as of record in book 2663, page 40, Register's Office for said County,
and described as follows:

Beginning at a point in the southerly margin of Harding Place at the corner of

Lots Nos. 114 and 115; thence with the line between said lots southerly 173.53 feet
to a point; thence south 64 degrees 30 minutes west 214.53 feet to a corner of Lot
No. 116; thence with the line between said Lots Nos. 115 and 116, northwardly 270.34
feet to a point in the southerly margin of Harding Place; thence with the margin of
the same, eastwardly 190 feet to the beginning.

Being the same property conveyed to E. C. Duke and wife, Matilou Duke by deed
from James E. Adams of record in book 3028, page 493, Register's Office for said
County, the said E. C. Duke having since died.
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STATE OF TENNFSSEE
COUNTY OF DAVIDSON
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unimproved ( 1 i i
This Smbrered {3 peoperty. known as 503 Harding Plalt_:e, Ngghv:.lle, Tennessee
(House Number) (Street} - P, O, Address: ™~ (City or Town)

TO HAVE AND TO HOLD said real estate, with the eppurtenances, estate, title and interest thereto belonging, to
the said. Roy F. Alley and wife, Mary Polk Alley, their ’

.............................................................................................................. (successors),
keirs and assignsg forever. ... I ......... covenant that... ... Iam ............... lawfully seized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same is unencumbered., except for 1975 taxes which
are prorated and assumed by the grantees,

........................ further covenant and bind myself, my heirs and representatives, to
warrant and forever defend the title to raid real estate to said............ Roy. . F. Alley and wife, Mary Polk....

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering -
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installinents thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of whick iz acknowledged, the said................ Roy.F..Alley and wife, Mary.Polk.Alley,

Ris successors and assigns, the real estale hereinbefore deacribed, with the appurtenances, estate, title and interest
thereto belonging upon the following wses and trusts:

Trustors agree to keep all buildings now on, or 2o be hereafter erected on seid property, insured in some reliable
fire insurance company, or companies, for the sum of $........ccoenue. reeeneerernn . or at least the maxrimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness ag his interest may appear.
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Trustors further agree to pay all tarcs and casessments thereon, general or apecial, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed againat said property and which shall adversely affect the lien of this
inatrument or enforcement of the terms and provisions hereof; to l;crp the improvements on said property in good
repair and prezervation, and in cane the trustee or his suceessnrs or the lawful owner and holder of said indebtedness
shall hereafter be required to appear in any court or tribunal to enforee, or defend the title to, or posscasion of, said
property, ar the lien of thin instrement, or appear in any court to prove the above indebtedness, all the coste and
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expenara of such appearance or procecdings, together with a veasunabie attorney's fee, shall be allowed, and be .pnyablc
by trustors upen demand of the trustee or lawful owner or holder of said indebtednesn, and, upon failure to do any of
these things, then said trustec,.or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. t—aﬂi4953 [:M;E 685

Now, if trustors shall pay the indebtedness aforesaid when due, according to ils terms, and pay taxes, keep up
repairs, and keep said premiscs insurcd, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebledness for all sums, with interest, so expended by zaid trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful ouner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any mewspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hercby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purcharer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the mnet rents actually received by him. It is
Jurther agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereofA upon the delivery to him by the
trustee of a deed for saild property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ist. To the payment of all costs, charges and expenses of execuling this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the erecution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premiges.

Ird. To the payment of all unpaid indebtedness herein gecured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if eny, will be paid to trustors, their order, representatives or assigns.

In ease of the death, absence, inability, or refusal to act of said frustee at any time when action under the fore-
going power and trusts may be vequired, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upan his-refusal or failure so to
do, then the #holder in order of the mext maturing motes, is hereby authorized and empoweréd to name end appoint o

succeszor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tenncssee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOQOF the parties to this instrument have signed their names, end the corporate party has
caused its name to be gigned hereto by its duly authorized officers, on this the...19¢h.-day of...... Septewmber. ..., 15...75
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STATE OF TENNESSEE }
COUNTY OF DAVIDSON

€y
Personally appecred before me, . ... /72 ....... ot TS
for said County and State, ... Matilou Duke .Roy..F..Alley. and. wife,.Mary..Polk..Alley,.
eeemeeassmeassaaanen et enes e meeeteseeeaasarianteAt e e e e e sas bt s nsaa s e R e RS - \N“mm““ r .
the within named bargainer..B, with whom 1 am personally acquainted, and who acknowledged l'\}‘:.a‘tq;.\(
executed the within instrument for the purposes therecin contained. s‘\c 5
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Witness my hand and official aeal at..._..... ..........Nashviue.-__-.;:-.. LRV IR s0d, 1
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