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Herschel 1, Smith, Jr. et ux SAME
AT P B39 4
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INSTALLMENT DEED
FOR AND IN CONSIDERATION OF the sum of BLEVEN THOUSAND and no/100 ($11,000.00)

; DOLLARS

of which $ 2 7 50 0 - 00 has been paid in cash by the grantees hereinafter named, the receipt of which in hereby acknowledged, and for
the remainder the said grantees . have executed their promissory note of even date herewilfh
in the principal sum of $8,500.00 and payable to the order of John W.
Owen and wife Pearl F. Owen in monthly installments as follows, namely:
on the 20%" day of October, 1975 the sum of One Hundred Dollars ,
($§100.00) and thereafter a like amount on the Js%®day of each succeding
month thereafter, said payments to be applied first to payment of in-
terest at the rate of Eight (8%) percent interest per annum on the
principal sum, or so much thereof as shall from time to time remain un-
paid and the balance to be applied to the payment of the principal sum
until the entire amount, both principal and interest has been paid in
full.
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and providing for payment of attorney’s fees, and to secure the payment of said note or notes, principal and intereat, and attorney’s fees. a lien
is expressiy retained an the Iand herein conveved.

We, John W. Owen and wife Pearl F. Owen
hereinafter called the grantors. have this dav bargained and sold, and do hereby transfer and convey nnto Herschel L. Smlth, Jr

and wife Brenda %. Smith .

herein called grantees, their heirs and assigna, certain real estate in Davidson County, Tennessee, as follows:

Being Lots Nos. 1314 and 1316 of Block 45, Plan No. 2, West Nashville,
as of record in Book 57, page 172, Register's Office for said County.
Said Lots Nos. 1314 and 1316 front together 50 feet on the southerly
side of California Avenue and run back between parallel lines 150 feet
to an alley. 7~
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Being the same property conveyed to John W. Owen and wife, Pearl F.
Owen by deed from Kathleen H. Jones of record in Book 4191, page 793,
Register's Office for Davidson County, Tennessee

This is improved (X 5407 California Avenue Nashville, Tennessee 37209
unimproved ( ) property known as__._______________________ . e o e i e o mmm et m e
House Number) {Street) tP. O. Addvress :) 1City or Town) t Postal Zone)
TO, HAVE AND TO HOLD the eaid real estate, with the appurtenances, estate, title and int thereto bel: ing. to the amid grantees,

their heirs and assigna forever. We convenant thrt we sre lawfully seized and poasessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant snd forever defend the title to the naid real estute to said
grantees, their heirs and assigns, against the lawful claims of all persons,

AND NOW, for the purposc of beiter mnd more effectually securing the payment of said len notes, and rendering unnecessary court pro-
ceedings for the enforcement of said lien in the event of the non-payment of smid notes, as they msature. ws hereinafter provided, and for the

comsideration of one dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unte JONN Duncan
Trustee, hin successors and assigns, the real catate hereinbefore described, with the appurtenancea estate. title and interest thereto belonging, for
the purposcs sforesaid, only. We, the said grantees do hereby agree to keep ull buildings now on, or to be hereafter erected on said property,

insured in aome reliable fire insurance company or companies for at least the sum of § 8 ’ 500 . 0 0 until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the bemefit of the lawful owner and holder of
said notea, as his interest may appear. We further agrce to keep the improvements on said property in good vepsir and preservation, and to pay
all taxes and msscsaments thereon, and to pay them when due; and in ease we fail to do either, then the said Trustee, or the iawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured thercin, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and kecep said premises insured, as aforcsaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
Tepaire or keep said premises insured as herein provided; we fail to reimburse the Trustee or lawful owner and holder of eaid notes for all sums, .
with interest, an expended by said Trustee, or lawful owner and halder of snid notes, within thirty days from date of such payment, this trust
conveyance ahall remain in full force and e(ect, and at the option of the lawful owner and holder of said notes, or any of said noles then past
due and unpaid, all remaining unpeid notes shall become due and payable at once, without notice, and the anid Trustee, or his successor in trust,
is herchy authorized and empowered. upon giving twenty dayw’ notice by three publications in any newspaper, daily or weckly, published in
Davidson County. Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid st any
sale under this conveyance. We agree that the Trustes, may at any time, after default in the paymont of any one of said notes, enter snd take
possession of said property, and shall only aceount for the net rents actually received by him. We further agree that in the event the Truatee
fails, before selling aaid property, as herein provided, to enter and take possession '.lwreol.'_the purchaser shall be entitled to ll'l;l.mediltc possession

ther{eﬁ) upon the delivery to him by the Trustee of  deed for aaid property. In case of sale . the pr ds will be applied by the Trustee
as followe: . B
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1st. To the payment of all costs, charxes, and expenses of executing this conveyance and enforeing asid lien as herein provided: slso ressonable
sttorney's feen for advire in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of ssid lien; milso the expenses of any much Htigation.

2nd. To the payment of all taxes which may be unpaid on sald premires.

3rd. To the pnyment of nll unpaid notes herein secured, and sny and all sums ex ded in the protect]

4th. The residue, if mny, will be paid to the grantees herein, their heirs, representatives or assigna,

of aaid property, as herein authorized,

In case of the death, absence, inability or refusal to act of said Trustes at any time when action under the foregoing power sand trusts
may be required, the lawful owner and holder of aaid lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized

and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for !
Davidson County, Tennessee, and the title herein conveyed to the amid Trustee shall be ted in said .

Whenever used, the singular ber shall include the pl
all genders,

I, the plursl the singular, and the use of any gender shall be applicable to

Said trustee ahnll execute this trust without being required to give bond, and ke shall not be required to file any mccount or settlement in
relation to his trusteeship. .

N WITNESS WHEREOF, we, the ssld grantors and grantees, beve hercunto set our hands this the jﬂiy day of &f I/I/;n ﬁof' . )
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Personally sappeared before me /'/J’ 7 f Al el a Notary Public in and for said County and State, the

i within named John W. Oweh & wife, Pearl F. Owen and Herschel Smith and wife, Branda.g; Sinith

X S . J’r
the bargainor. , with whom I am personally acquainted, and who acknowledged that they executed the Wlth"\\\'\u"m} fnr the
purposes therein contained.
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Before me, & Notary Public of the State and County afom&;g} ﬁmo&w Ia\u ot
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with whom I am personally acquainted, and who, upon oath, m’(nﬁﬂi&-&g

self to be of the

the within named bargainor, a corporation, and that..______he as such

being
authorized »o to do, executed the lore%oii;r;pzz 'Tygmment i‘ogm'@jpurpoae there]rq ;Woby signing the name of the corporation by.
self as 5pe3l HORT'G *8,500.00
- notT A+ 28.60
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