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FOR AND IN CONSIDERATION OF the sum ol
Ei @WMQQ ($18,000.00) DOLLARS

of which $ 358,55 __ has been paid in cash by the grantees hereivafter named, the receipt of which is hereby scknowledged, and foe
the remainder the said srantees AgYEE tO assume the balance of $8,451.93 owing to Buffalo SaVlIHS

Bank on a pramissory note in the original sum of $10,200.00 payable to Noel-Palmexr
Mortgage OCompany, Inc. secured by deed of trust of record in book 4023, page 627, RODC,
Tennessee, which indebtedness was assigned to advance Mortgage Company in book 4026,

page 58, and to Buffalo Savings Bank in book 4059, page 727, RODC, Tennessee; and grantees
further agree to assute the balance of $3,689.52 owing to Beverly W. Landstreet, Jr. and
wife, Martha D. landstreet on a pramissory note in the original sum of $3,880.47 secured
by an Installment Deed of record in book 4876, page 898, RODC, Tennessee; and as further
_consideration on the purchase price stated herein, grantees have executed and delivered
to said grantor, a promissory note of even date herewith in the principal sum of $5,500.00

ayment of at

e esprenly vetsined Tn the e o With K st P et o SFRIERIS the

mdlé doo £rmmm:l e?}.y}yt}&oﬂle exltixe in&bte&ass is

m nlleti the grontors, have thia day bargas nd d A
P STEVENSCN, JR. a ane-half undivided interest in . // Pd in Tull.//

ilson P. Stever, Sr. and wife, Decie E. Stevensan, a ane-half undivided interest.
hereln enlled grantees, their heirs und asuigns, certain real estats in David County, T as follows: . .

Stevenaon o

Being part of Lot No. 116 on the Revised Plan of R. W. Grizzards Subdivision of
Bosley Tract, not of record, and described according to a surwey made by Parrish
Engineers, Inc., dabted May 31, 1966, as follows:

BEGINNING at a point in the southeasterly margin of Marlborough Avenue at its
intersection with the westerly maxgin of an alley; thence along said Avenue,
southwesterly 55.26 feet to a point, being 94.74 feet northeasterly fram the
intersection of Marlborough Avenue and Iowe Circle; thence southeasterly along

a curve 134.2 feet (by actual field measurement 126.5 feet) to a point in the line
between Iots Nos. 115 and 116; thence with the line between said lots, easterly 55.15
feet to a point in the westerly margin of a 12 foot alley; thence along the westerly
margin of said alley, nortlwesterly 165 feet more or less to the point of beginning.

Being the same property oonveyed to Miriam S. Smith, by deed from Beverly W.
Landstreet and wife, Martha D. Landstreet, as of yecord in book 4876, page 898,

said Register's Office.
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it and that the same s unencumbered.

We furtber covensnt and bind ourselves, our heira and representstives, to t and f defond the title to the sald real estate to eald
grantess, their beirs and essigns, sgainst the lawful cleime of all pervoma.

AND NOW, for the purposs of better and more offsctually securing the payment of said lien notes, and rendering unnecessary oourti pro-
coedings for the enforcement of said lien In the event of the non-payment of said notes, as thay mature, as bereinafter, provided, snd for the

eonsiderstion of one dollar, to us in hand pald, we, the sald grenteen horein do herehy transfer and u DaVld J. I.BVlm, Trustee
Trustee, his successors and assigns, the resl cotata hersinbefore decribed. with the appurtenances, estats, tile and interest thersto belonging, fee
the purposaa aforesald, only. We, the sald grantees do hershy asvee to koep all bulklings wow om, or to be beresfier erected om sald property,

insured in some reliable fire | y or panfes for at Jeast the sun of 8 until the notes herein secured are
fully pald, and to have the loss, if any, made payable on the policy or policles to said Trustee for the benefit of the Jawful owner and holder of
said motes, as his interest may appear. We further agree to keep the improvements on said property in good repair snd presarvation, snd to pay
all taxes and assessments thereon, and 10 pay them when due: snd in ense we fail to do either, then the sald Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or ali of these things, and charge and treat the rum or sums 5o expended as part of the indebted-
neas secured therein, the same to bear interest from the date of auch payment, Now, 1f we, the sald grantees, shall pay the notes aforesaid when
due, acecording to thelr terms, and pay taxes, keep up vepaira, and keep snid prenises Insured, me mforesaid, then this trust conveyance sball be of
no further force or effect. But if we fall to pay sny one of sald notea or part thereof, promptly at maturity or if, faliing to pay taxes, keep wp
repairs or keep ssld premises fnsured as hereln provided ; we £1il to reimburse the Trustee or lawful owner and holder of ssid notes for all suma,
with interest, so expended by said Trustee, or lawful owner and holder of anid notew, wilhin thirty days from date of such payment, this trust
conveyance shall remain in full force snd effect, and at the option of the lawful owner and holder of nald notes, or any of said notea then past
due and unpaid, all remaining unpald notes rhall become due and payable at once, without notice, and the naid Trustee, or bi» successor in trust,
i{s hereby authorited and empowered, upon giving twenty days’ notice by three npublications in sny newupaper, dally or weekly, publithed in
Davidron County, Tenncasee, (o sell said property at the front door of the Court House in said county to the highest bidder for eash, at publie
sutcry, free from the equity of redemption, homentead, dower and all other exémptions of every kind, which are hereby ) ived: and the
said Trustee, or his successor In trust, in authorized and empowered to execute and drliver a deed to the pureh T may bid at any
sale under this comveyance, We agree that the Trustee, may at sny time. after default in the payment of any one of said notes, enter and take
possession of satd property, and shall anly account for the net rents actually pcel\v’d by him. We further agres that {a the event the Trustes
falls, before selling said property, as herein provided, to enter and take ponsession ‘hereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for ssld property. In case of sale b der, the p ds wiil be applied by tha Trustes
s follows:

to the sald grantem,
woed vight to esavey

1st. To the payment of all costs, charges, and expennen of executing this conveyance and enforcing said lien aa herein provided: also ressonable
attorney's fees for advise in the premises, or for inatituting or defending any litigation which may srise on account of the execution of this
conveyance, or the enforcement of snid lien; also the expennes of any such litigation.

2nd. To the payment of all taxes which may be unpaid on anld premisen.

3rd. To the payment of all unpaid notes hercin eecured, and any and il sunn expended in the protection of sald property, as herein authorised. ]
4th. The residue, If any, will be paid to the wraniem herein, their heirs, representatives or assigns,

In case of the death, absence, inability or rvefusa) to act of sald Trustce at any Ume when action under the foregoing powsr and trusts
may he required, tbe lawful owner and holder of asid lien notes, or, {{ more than one, then of the firat-maturing unpaid note, is bereby authorized
and empowered to name and int Lo te this trust by an instrument in writing to be recorded in the Regloter’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee sholl be vested In ssid succemor.

a1 dWhemver used, the siegular number shall Include the plursl, the plursl the singular, and the use of any gender shall be applicable to
genders,

Sald trustee sball execute thir trust without belng required to give bond, snd he shall not be required to file any account or settlement In
relation to bis trusteeship.
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