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FOR AND IN CONSIDERATION of the sum of......FORTY-SEVEN THOUSAND FIVE HUNDRED

of which FIFTEEN THOUSAND ($15,000.00)=r=s=ss-msossssssssssoossonss

Dollars, has been paid in cash,

of THIRTY-TWO THOUSAND FIVE

the reccipt of wohick is hereby acknowledged, and for the remainder.

HUNDRED ($32,500.00) ~==cmmmmmmm e e Dollars,

DANIEL W. PHILLIPS and wife, PEGGY S. PHILLIPS ha Ve evecuted

their Promissory Note of even date herewith payable to the order of Irene T. Graham

in the principal sum of THIRTY-TWO THOUSAND FIVE HUNDRED ($32,500.00) DOLLARS, payable
as follows; On the first day of December, 1975 the sum of TWO HUNDRED SIXTY-ONE DOLLARS
AND 95/100-——=($261.95)~--DOLLARS and a similar sum on the first day of each succeeding

fifty-nine (59) months which represents payment of principal and interest at the rate of

8-1/2%, and on or before the first day of December, 1980, the full amount of principal
unpaid shall become due and payable. Said amount of unpaid principal shall be that
amount shown on an Amortization Schedule computed at the rate of 8-1/2% interest for a
period of twenty-~five (25) years, and the amount of interest due shall be the amount

shown on such schedule,

and providing for payment of aitorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

IRENE T. GRAHAM

attorney fees, a lien is expressly retained on the land herein conveyed,........

kave this day bargained and sold, and do hereby transfer and convey unto the said

DANIEL W PHILLIPS and wife, PEGGY S. PHILLIPS

their (successors), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

BEIWG Lot No. 1 of Block "C" on the Map of the Second
Revised Plan of Highlands of Belle Meade No. 2 of record
in Book 1130, page 62, Register's Office for said County,
to which plan refercnce is herein made for a more complete
description of metes and bounds.

BEING part of the same property conveyed to Walter W.
Graham and wife, Irenme Turner Graham by deed from J.
Tarold Forhall and wife, Mildred Walton Foxall, of record
im Book 1404, page 251, Register's Office for Davidson
County, the said Walter W. Graham having since died.
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GRANTEES agree and understand that the Note secured by this
Vendor's Lien is not transferrable not assumable by any
subsequent purchaser, and any attempts on the part of DANIEL
W. PHILLIPS and wife, PEGGY S. PHILLIPS to convey title to
the property described herein to any third party, without
the express written consent of the holder of the NOte, shall
be a conclusive default of the terms and provisions of this
Deed of Trust and give rise to the foreclosure remedies .
herein. This provision is incorporated herein by reference
in said Note as if fully set forth therein verbatim. .

NOV-52 CONV 47,500.00

NOV-5:2 KORT'S 32:500.00

Wv-S28TAX A% 123.50

NOY-5i8'TAX A% 30.50

NGY -5 PRFEE A% S0

V-5 WDEED A* 600 * 160.50

e ¢ 128 Alton Road, Nashville, Tennessee 37205

unim ]
This is improved (YD property, known as .
(House Number) (Street) F O. Address: (City or Town)

T0O HAVE AND TO HOLD said real estale, with the appurtenances, estate, title and interest thereto belonging, to

DANIEL W. PHILLIPS and wife,

the said.
. - (.“ "),
heirs and assigns forever. L. lawfully seized and p d of said real estate in fee
simple, have @& good right to convey it, and that the same is unencumbered.

We —further covenant and bind ours.;._c_aml_.'yes ’.. our .heirg and representatives, to

warrant and forever defend the title to said real estate to said...... . .DANIEL W. PHILLIPS and wife,
........................................................... e PEGGY. .S, PHILLIEBS ... ‘

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnccessary court procecdings for the enforcement of said lien in the event of the non-payment of said indebtedness and
instullments thercof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in eash, receipt
of which is acknowledged, the said............ DANIELW‘PHILLIPS&ndWifet e ee e eeeeeeeses e

wevrrerern PEGGY 8, PHILLIPS
ALAN L. SATURN . Truatee,

hereinafter veferred to as truators, hereby trmisfcr and convey unto..
kis succesaors and assigns, the real entate hereinbefore described, with the appurtenances, estate, title and intcrest

thercto belanging upon the following uses and trusts: -

Trustors agree to keep all buildings now on, or to be hercafter erected on said property, insured in some reliable
fire insurance company, or companiea, for the sum of SMAX.I\HUM, or at least the marimwm insurable valuc, until
the indebledness horein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
truatee for the benefit of the lawful owner or holder of said indcbtedness ag his intereat may appear,

Trusters further agree fo pay all tares and assessmenta thereon, general or apecial, and to pay them when due,
and, upon demand of said trustee oy the lawful owner and holder of anid indebtedneas, to pay, discharge, or remove, arny
antd all liems wehich may be heveafter placed wgainst said property and which shall adversely affect the lien of thin
instrument «r enforcement of the terma and provisions heveof; to ’;‘cv‘p the :'mpmwmc!nl_s on soid properfy in pood
repaie and preseveetion, and in eare the trastee or his successors or the laweful owner and holder of said indebtednean

whall kerewfter be vequired o appear e cag court or fribanal fo euforee, ar defend the title {0, or possession of, said

foof Akl Dotanient ov wgear inoany eourt to prope the ahouws indebtedneas, all the costs and

propesdy. oty
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" expenses of such appearance or proccedinga, together with a reansonable attorney’s [ce, shall be alowed, and be payable

dy tnestors upon demand of the truatee or lawful owner or holder of said indebtednens! and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of aaid indebtedness may do any or all of these things
and the amowunts no paid skall bear 8 percent interveat from the date of payment and shall be and become a part of the

indebtedness secured heredy. . . 'B_OEI-(J,‘QGS ﬁ\C_E 564

Now, if trustors shall pay the indcbtedness aforcsaid when due, according to its terms, and pay taxes, keep up -

repairs, and keep said premiscs insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance skall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not pmd promptly at maturity, or if, failing o pay laxes, keep up repuirs or keep said premises insured, or pay said
other sums when due, as herein provided, trustors fail lo reimburse the trustee, or lawful owner and holder of said

_ indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,

within thirty doys !romv date of such payment, this trust conveyance shall remain in full force and effect, and at the
option ef the lawful owner and holder of suid indebtedness then past due and unpaid, all remaining unpdt’d indebted;
ness, and installments thereof, shall become due and poyable at once, without notice, and the said trustee, or his saccessor
in trust, is hereby authorized and empowered, upon giving twenty days' notice by three publications in any newspaper,
daily er weekly, published in Davidson County, Tenneasee, to secll said property at the front door of the Court Housge
tn said County to the highest bidder for cash, at public outcry, free from the equitly of redemption, homestead, dower
and oll other exemptions of every kind, which are hereby expressly waived; end the said trustee,  or his successor in
trust, is authorized and empowered to execute and deltver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyande. The trustee may, at any time efter default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the met rents actually received by him. It is
Jurther agreed that, in the event the trusiee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustes of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of execuling this conveyance and enforcing said lien ae
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expemses of

any suck litigation.
7
2ud.” To thke payment of all taxes which may be unpaid on said premises.

8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of

said property, as hercin authorized.
A The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one wken
said indebledness is represented by notes, iken of the first-maturing unpeid note, or uporn hiz refusc! or failure so to
do, then the Rolder in order of the mext maturing notes, is hereby authorized and empowered to mame and appoint a
succeszor to execute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein convéyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plurael.

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has

caused its name to be signed hereto by its duly authorized of ficers, on thi

REFERENCE
Nov § 2 26PH"75
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2 IRENE T. GRAHAM

IDENTIF,

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared before me, e he undersigned. , & Notary Public in and
for seid County and Statc, .,......._.._D.AN,I.E.L‘..U..-....RHIL.L.I..I’.S.A.‘,a.nd....w.if_e.,..‘.B.E.G.GX....S...‘.._1’.H.I.LLIP.S.......A.,.

RS CCLEARLVE:

whom I am personally acquainted, and who arkﬂowlrdgtg,\ﬂ?nL.,‘\,...m.,‘“.ﬂyﬁ;;_....m...

the within named bargainor. B, with

execnded the within inglrument for the purposca therein contained. 3 -“-J’,:« "‘J‘ ,
12y ‘\;‘ﬂ:.1i
Witneas my hand and official seal @t SXBIRV LD L8 R of SEROPS L’S....Tl;)m: igee,
October A - I TV
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