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gfur ad in Wousidevation of the sum of._FORTY-THOUSAND,_ F VE.',H.I-.IN_DRED_AND__NO/. 100

INSTALLMENT DEED

(540,500.00) ~-~-=--=msm-sc--c-scecccses-sceconcsscsss-=c=2c-z-=-=-Dollars,

has been paid in cash by James D, Little, Sr., and James D. Little, Jr., as __.
tenants in common
the receipt of which is hercby acknowledged, and for the remainder THIRTY -ONE_THOUSAND, ___

ONE-HUNDRED, TEN AND NO/100 ($31,110,00)----=-=-=====------~----= ],
James D. Little Sr., and James D, Little, Jr., as
the said. tenants 1n_COMMON.  _____ ha V€.

assumed a first mortgage in the amount of $21,720,00 of record in Book
4752, Page 495, said Register's Office, and for the remainder the said
Grantees have this day executed their one promissory note of even date
in the principal sum of $9,390.00 payable to the order of Henry B.
Grader and William J. Crosslin, Jr., Trustees of the X-L Distributing
Co., Inc,, Profit Sharing Plan, and executed by James D. Little, Sr.,
and James D. Little, Jr., and given as part of the purchase money on
the herein described property. Said note is payable in twenty (20)
consecutive quarterly installments as follows:

1. $469.50 on or before February 10, 1976, plus interest, interest
being at the rate of 7%% per annum on the unpaid principal sum;

2, §469.50 on or before May 10, 1976, plus interest, interest being at
. the rate of 7%% per annum on the unpaid principal sum;

*(Continued, see page three (3))...
7%%

. all of said notes bearing siX per cent interest from date, and providing for payment of attorney’s fees, and '

to sccure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained

on the land herein conveyed, Henry B, Grader and William_J. Crosslin, Jr.,. ..

have this day bargained and sold, and do hercby transfer and convey unto the said _James D, ______ _

: - . common, their
Little Sr., and James D, Little, Jr,, as_tenants _in. """~ "’heirs and assigus,

certain real estate in Davidson County, Tennessee, as follows:

A tract of land in the 5th, formerly the 7th, Civil District of
Davidson County, Tennessce, being Lots Nos. 7 and 8 in the subdivisiun
of Purnell's 29.5 acre tract described according to a survey made by
Watkins and Murray, Surveyors, dated January 21, 1948, as follows:

Beginning on the northwesterly margin of Ezell Road at the common
corner of Tract 3 and Lot No. 8; thence with Thé Tifi¢ between said
Tract 3 and Lot 8, northwestwardly 415 feet to the easterly line of
Tract 2; thence with the easterly line of said tract northeastwardly
200 feet to the corner of Lots Nos. 6 and 7; thence with the line
between said lots, southeastwardly 375 feet to the northwesterly mar-
gin of Ezell Road; thence with said road southwestwardly 200 feet to
the point of beginning.

Being the same property conveyed to Henry B, Grader and William J.
Crosslin, Jr., Trustees of the X-L Distributing Co., Inc., Profit
Sharing Plan, by deed from Henry B, Grader and William J, Crosslin,
Jr., of record in Book 4798, Page 656, Register's Office for Davidson
County, Tennessee,

This instrument is made subject to all applicable local government
planning and zoning regulations,

unimproved ( )
This is improved ( ) property. know as . - — =
(House Number) {Street) P. O. Address: (City or Town) Zip Cude)
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| To Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto
i . : .

. belonging, to the said__James D. Little, Sr., and James D. Little, Jr., as _____
| tenants in common, their

. heirs and assigns forever. We ___covenant that_.we_are lawfully seized and possessed of said real estate
% in fee simple, have a good right to convey it, and that the same is unencumbered.

We __further covenant and bind_ourselves_and _our heirs and representatives, to warrant and

forever defend the title to said real estate to said__James D. _Little Sr., and .James D._ ____
tenants in common, their

Little, Jr., as heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to__US __

in hand paid, We ,the said_.James D, lLittle Sr., and James D. Little,

Jr.,_as__tenants_in._common

do hereby transfer and convey unto__________ JTom_G. Coleman, .Jr, » Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

Ne _____ , the said__James D. Little Sr., and .James D. Little, Jr., as_______
tenants in common
do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $insurable_interestuntil the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

Ne_____ further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case____yg_——_____ fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

] .,James D, Little Sr,, and James D. Little, Jr., as
Now, if ._we_____ ,thesaid_.tenants-in common_.._.____________ "~ " T T Tty T
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

3 S fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; __We ___________ fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. _We. _______ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. _We ____further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In‘case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the paymert of all unpaid notes herein secured, and any and all sums expended in the pro-

tection of said property, as herein authorized.

| 4th. The residue, if any, will be paid to.___Po¥rowers .
i representatives or assigns,
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3., $469.50 on or before August 10, 1976, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum;
4, $469.50 on or before November 10, 1976, plus interest, interest being
at the rate of 74%% per annum on the unpaid principal sum;
5. §$469.50 on or beforc February 10, 1977, plus interest, intercst being
at the rate of 7%% per annum on the unpaid principal sum;
6. $469.50 on or before May 10, 1977, plus interest, interest being at
the ratc.of 7%% per annum on the unpaid principal sum;
7. $469.50 on or before August 10, 1977, plus interest, interest being
at the rate of 74%% per annum on the unpaid principal sum;
8. $469.50 on or before November 10, 1977, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum;
9. $469.50 on or before February 10, 1978, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum;
10. $469.50 on or before May 10, 1978, plus interest, interest being at
the rate of 7%% per annum on the unpaid principal sum;
11, $469.50 on or before August 10, 1978, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum;
12. $469,50 on or before November 10, 1978, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum;
13. $469.50 on or before February 10, 1979, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum;
14. $469.50 on or before May 10, 1979, plus interest, interest being at
the rate of 7%% per annum on the unpaid principal sum;
15, $469.50 on or before August 10, 1979, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum;
16. $469,50 on or before November 10, 1979, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum;
17, $469.50 on or before February 10, 1980, plus interest, interest being
at the rate of 7%4%% per annum on the unpaid principal sum;
18. $469,50 on or before May 10, 1980, plus interest, interest being at
the rate of 74%% per annum on the unpaid principal sum:
19, $469.50 on or before August 10, 1980, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum;
20. $469,.50 on or before November 10, 1980, plus interest, interest being
at the rate of 7%% per annum on the unpaid principal sum,

The first payment falling due on the 10th day of February, 1976, and
continuing in consecutive quarterly installments as aforesaid until both
principal and interest are fully paid. Amounts paid will be credited
first to interest due; balance to unpaid principal sum,
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In case of the death, absenee, inability or refusal to act of said Trustee at any time when? ad.mn undgr
the foregoing power r and trusts may be required, the lawful owner and holder of said lien rbbt&:, or, if

more than one, then of the first-maturing unpaid note, is hr'reby authorized and empowered, to njfe ant
appoint a successor to execute this trust by an instrument in writing to be recorded in the Repgistet’s Ofﬁce

for,___,,”_;__-Davidsan____; _____________________ County, Tennessee, and the title herein cox‘x’veyed to
..Tom G, Ccleman, ._.J.r_L__,,.,_"-..-_-__,---_-__--_:,--_ Trustee, shall be vested in sald successor.
Said Trustee shall execute this trust without being required to give bond and he shall not be required

to filc any account or settlement in relation to his trusteeship.

Henry_B. Grader angd William J..Crosslin
IN WITNESS WHEREOF, we the said_.JT. yj‘rusreeq of gp % }. .%m ihut.:?_ng CC’L..,

S an
Inc., Profit haring P and_._James D, Little Sr., and James D, Little,
as tenants in common

hereunto set our hands at____Na.s.biL]_J_]D _____

ISTR
B)’
By:
a0 a sV
James D.
o4 /AP )
James D. L1tt1e Jr . U
J
. STATE 'OF TENNESSEE
Davidson County
Personally appeared before me, the undersigned , a Notary Public in and for said

County and State, the within named_Henry B, _Grader_ and William J. Crosslin, Jr.,
Trustees_ of the X-L Distributing Co., Inc., Profit Sharing Plan

the bargainor__S_, with whom I am personally acquainted, and who acknowledged that they .
executed the within instrument for the purposes therein contained. - ‘\\"':'";""'"' o B
*‘\ . l~' &,
. PIATI Va L
Witness my hand and official seal at. : Nashville -
day of.______Novemher ,10.75 .'
Commission Expxres«! femfmissing bnues S5t 12,1 9]5 /
STATE OF. TENNESSEE
DAVIDSON County. }
| Personally appeared before me, the undersigned , a Notary Public in and for said

County and State, the within named___ James D. Little, Sr,, and James D, Little, Jr.,

as__tenants_in-common i
the bargainor_-§_, with whom I am personally acquainted, and who acknowledged that ‘th'e Y}""
LR LA O
executed the within instrument for the purposes therein contained. . .;"""‘..:. "y 4
SO AR TSl
‘Witness my hand and official seal 8t ..~ Nashville, Tennessee fula this \967 /i‘/t
.7 el - -
day of November ,19__15

-...8([9’6.@. C@agééL.iz-,é—_&%/ Noﬁry Pu.g]lc

Commission Expires
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STATE OF TENNESSEE . prreAC TN
COUNTY OF DAVIDSON o B4 970 rice 956
BOlOre Me, .. o et e eee e e e SO , & Notary Public of 'the State and
County aforesaid, pcrsonally appeared ... ... .. ... ... .o '1‘,
SN e
with whom I personally acquainted, and who, upon oath, acknowledged ....................... self to be f.; ',,‘:.,. .
f - [ 4 N
........................... A OO AU SO USSR S Ribe e
..:’ & k
the thhxn named bargainor, a cox;porauon ?nd that ... he @S SUCK ... e et e y
being authorized so to do, exeb:yte&mthe (oreim'n mstrumenlirkgotgtp burpose therein contained, by sngnmg the name
of the corporation by . ... . “‘g ,,,,,, '..U.R .................. *9'390 O(‘ ...................................................... :
Wltness my hand and sealjpt Lgﬁ‘ic’é’iu . T B s .
this ... .. day of . ~OVIuEP RFEE 19 . A .50
L., :
: : P Ty H'DEED A 10.00 * 123 20
IR LR A S L R IS , Notary Public.
Commission explres ........................................................... ............
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COUNTY OF DAVIDSON s B - N
Tom G, Coleman, Jr. THE ACTUAL CONSIDERATION OR, VAu}é """ xcH— AR
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