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EXNARA

FOR AND IN CONSIDERATION of the sum of... El€Ven Thousand,.Five Hundred and

L Boetidioh * Dollars, has been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder Ten Thousand, Five Hundred

and NO/100———--===ccmcmm e mm e ($10,500,00) ========mmmm o em

Dollars,

Charles E. Yates and wife, Sharon R. Yates 2a. V€ erecuted

their note of even date in the sum of $10,500.00; said sum being
payable in equal monthly installments of $135.00 per month -
including interest at 10% per annum, beginning December .2/Z,
1975

and ‘providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, intereat, and

attorney fees, a lien ts expreuly retamed on the land herrin conveyed,...... we, W. C. Gifford and
Sue Gifford

Aave this day bargained and sold, and do hereby transfer and convey unto the said Charles E. Yates

their

(su rs), heirs and assigns,
certain real estate in Davidson County, Tenncssee, as follows:

Land in Davidson County, Tennessee, being Tract No. 3 on a survey

of Ralph Lambert & Son, surveyors, dated January 19, 1974, described
as follows:

Said Tract No. 3 is described as beginning at an iron pin in the
westerly margin of U.»S Highway 431 (White's Creek Pike) thence
along the said nargln of said highway South 52° 36' East, 214.7

feet to an iron pin, thence continuing along the margin of said
highway around a curve having a radius equal to 1,434.7 feet 298.4 feet
to an iron pin, thence continuing along said margin South 40° 31!
East 63 feet to an iron pin, thence continuing along said margin
South 40° 41' East 30.1 feet to an iron pin; thence leaving the
margin of said highway South 89° 56' West 868.3 feet to an iron pin,
thence North 16° 15' East 20.2 feet to an iron pin, thence North

49° 30' West 260 feet to an iron pin, thence North 49° East 188.76
feet to an iron pin, thence North 88° East 124.7 feet to an iron

pin being the point of beginning and being 4.18 acres, more or less.
Being the same property conveyed to W. C. Gifford and wife, Sue
Gifford by deed from W. C. Gifford of record in Book 4787, page 560,
Register's Office for Davidson County, Tennessec,
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A 60 ft. mobile home is located on the prcmises, and a paru of this
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conveyance is said mobile home. It is understood and a"cgreed"t\hat
said mobile home is a permanent part of the real property.

-

Hoveyul CONY 11,500.00
NV2yuR HORT'C 10,500.00

NOV2yui2 S TAX B 29.90
KOV2uRS'TAX 3* 850

NOv2ui PRFEE B* S0
Nov2yi2 WOEED B* 600 * nuy9

_ wnimgwoved ( )
This is imwroved ( ) property, known as

{House Nui.ber) (Street) ) P. O. Addres: (City or Town)

their (su rs),
heirs and essigns forever. . WE __ covenant that. WE_Are . lawfully seized and p d of said real estate in fee
simple, hawe a good right to convey it, and that the same iz unencumbered.

He further covenant and bind. QULS€lves, our heirs and representatives, to

warrant and forever defend the title to matid real estate to said........ Charles E. Yates and wife,
Sharon R. Yates, their

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebtedness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and

installments thereof, as they mature, as einaffer prqyided, and for the naidq:_ation one dollar_paid in cash, receipt
of whick is acknowledged, the said...... e tate] E. THELY SR e g..fhar on Rp?‘dyate.b

ereinafter referred to as trustors, hereby transfer and convey unto....... HUnter Short . .. . Trustee,
kis successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildinga now on, or to be hereafter erccted on said property, insured in some relinble
fire insurance company, or companies, for the sum of :7 1000-00. or at leaat the marinmum insurable valuwe, until
the indebtednean herein secured is fully paid, and to have the loxs, if any, made payable on the policy, or policies, to said
trustee for the benefit af the lawful otwner ar holder of said indebtedness as his interest may appear.

Trustors further agree to pay all tares and assessments theveon, geneval or special, and to pay them when due,
and, upon demand of said trustee or the lnwful owner and holder of anid indebteduess, to pay, diseharge, or remave, any
and all liens which may be heveafter placed against said property and which shall adversely affeet the lien of this
instrument or caforcement of the tevms and provisions heveof; to heep the improvements on anid property in geod

Creparr amd preaervative, amd in ease the tiastee o his suceessors ar the boeful mener and holder of said indrbtedness
skall herrafter be reqrocd to appear in any cawrt or Gohanal to enforee, or defend the titla to, or possesmion of, said

nrogertg, ar the hen of g inatewmeot, ar apgiedr e oaey coac?t to prove the abose indebtednens, all the eosts and
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expenses of such appearance or proceedings, together with a rcasonuble attorney’s fee, shall be allowrd, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indebtednens, and, upon failure to do any of
these thinge, then said trustee, or the lawful owner and holder of said imelcdmvn may do any or all of these things
and the amounts 2o paid shall bear 6 percent interest from the date of payment ond shall be and becomr a part of the

indebtedness secured hereby. ”""4973 A LE 763
Jdl\ I3

Now, if trustors shall pay the indebtedneas aforcsaid when due, according to its terms, and pay tazes, keep up
repairs, and keep said premises insured, and pay any and all other suma when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedners, or any installment thereof, or interest thereon, s
not paid promptly at maturity, or if, failing to pay tares, keep up repairs or keep said premises inswred, or pay said
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder o] said indebtedness,
within thirty days from date of suck payment, this trust conveyance shall remain. in full force and effect, and at the
option of the lawful owner and holder of said indcbtednesa them past due and unpaid, all remaining wnpaid indebted:
ness, ond installments thereof, shail become due and payable at once, without notice, and the said trustee, or his successor
in trust, is Aereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is zuthorized and empowered to execute and deliver a deed to the purchater. The creditor may bid at any sale
wunder this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the mel renis actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of & deed for siid property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

$th. The residue, if any, will be paid to trustors, their order, representatives or aszigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by motes, then of the first-maturing unpaid note, or upon his refusal or feilure go to
do, then the holder in order of the mext maturing notes, is hereby authorized and empowered to name and appoint a
succeszor to erecute this trust by an inatrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOQF the parties to this instrument have signed their ng_mes and the corporate party has
caused its name to be gigned hereto by its duly authorized officers, on this the. —a?/,' day of ... November .. 1s.13
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STATE OF TENNESSEE}
COUNTY OF DAVIDSON

Personally appeared befare me,

for said County and State, ... ......2
_and Sharon R. Yates

the within named bm-gninor._s, with wham I am personally acqnmnh d uml xvh-- mme Irrlqul that . they . .

executed the within instrument for the purpases therein contained. .‘\ ’\ng' ‘T' .
PR
Wlfm.vm“n,/ hand and official scal at . Nashville S g ‘.-". L ’I e s Tenneasee,
thise oo S tuy of. . NOvember ..., 1o 78 S e
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