030536

T - pokdSed e 779

~

This Form furnished by Attorneys Title Company, Ine. ~  INSTALLMENT DEED * Form No. WD- 4
FROM For draftsman’s use
______ S. B. GARDNER, Widower THIS INSTRUMENT PREPARED BY
..................... i CLARENCE O. INGRAM
TO ’ Attorney at Law
Graylynn Diive at Lebanon Road
______ I. W. WALLACE ET UX .
......................................................................... , Nashw”e, Tennesses 37214
ADDRESS NEW OWNER {S) AS FOLLOWS : SEND TAX BILLS TO: MAP-PARCEL NUMBER
I. W, Wallace etux New Owner ' 11Qi> E?kf;}
{NAME] (NAME) )
402 Fannin Drive Same
(?YREET ADDRESS OR ROUTE NUMSER) (STREEY ADDRESS)
- LGoodlettsville, Tenn. - - : :
cos terry) (STATE) . o. 21P) (ciTy) (STATE} (zip)
(FOR REGISTER'S USE) STATE OF TENNESSEE
COUNTY OF DAVIDSON T T
> «© o \“\l ””l: Y
S e~ =P THE ACTUAL CONSIDERATION I(\\‘YM% AWﬁIndH;
5 o= g EVER IS GREATER, FOR THIS TRANSFER I8, _ ™, - Ik
S oo oE +.6,000.00 S R
e S T Caitant S 2 i
—= - =3 SUBSC_P;IBED AND SWORN TO BEI{QR M}; THIS c?m: Fi,000
e i3 _1;____DAYOF Septembs? 1i2£}5;w"
= ~NO ’ (";2 g o R
& = E3 Notary Publl Reaban P P .
=x Q otary Public oL S
— _ T 4
L = MY COMMISSION EXPIRES: <;// i ] 23" o
(AFFIX SEAL) / S :

FOR AND IN CONSIDERATION OF the sum of Six Thousand and NO/lOO ($6 3 000. OO)

DOLLARS

of which § SOO - OO hay been paid in cash by the grantees herelnafter named, the receipt of which is hereby acknowledged, and for
the remalnder the mid grantes NAVE executed their promissory note of even date
herewith in the principal sum of $5,500.00, payable to Stanley B.
Gardner in monthly installments of éSO 86 each, 1nclud1ng principal
and interest at the rate of 6% per annum, commencing on the 1lst
day of November, 1971 and continuing with a like payment on the
1st day of each month thereafter until the entire unpaid balance

both principal and interest is paid in full,

. ‘( ’
and pmvidmg for pnymtnt of attorney’s fees, and to secure the payment of said note or notes, principal and intereat, and attorney's fees, & Hen
is e(prcﬁsly v-etuined on the land herein conveyed,

S, B Gardner

hereinafter c.nlled ﬂze znanturs have this day bargained and sold, and do hereby transfer and convey unto

I, W. Wallace and wife, Nelle Elizabeth Wallace, their

horein called grantees, their heirs und assigns, certsin real estate in Davidson County, Tennessee, as follows:

Beginning at an iron stake at an established corner on the
westerly margin of road, said estzblishedcorner being north
210 feet from Ralph Morrls' corner*' thence westerly %SA feet
to an iron- stake' thence northerly 215 feet to an iron -stake;
thence easterly 630 feet to an iron stake in the westerly
margin of said road: thence southerly with said margin of
said road 195 feet to the point of beginning, containing 3

acres, more or less.
Being part of the same property conveyed to S. B. Gardner

and wife, Eva Gardner, by deed from S. J. Myrick, of record
in Book 1340, Page 572, Register's Office for Davidson County,

Tennessee, the said Eva Gardner having since died.

unimproved (x)
This is improved { ) property, known as -~ G2 ¥ e s MVOALIMUSL L2 YEHESM
{House Number) (Street) P. O. Négthlle(C!tyTéﬁﬁgsseéPmul Zone)
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estate, title and fotereat thereto belonging, to the ssid grantess,
TO HAVE AND TO HOLD the said real cotate, with tbe appurtenances, o 1o belonglas. e Srantes,

thefr belrs and assigns forever, We covenant that we are lawfully seised and possessed of said real astate in foe s
ft, and that the same is unencumbered. o

We further covenant snd bind ourselves, our heirs and vepresentatives, to warrant and forever defend the title to the said rea] cstate to sald
grantees, thelr heirs and assigns, against the lawful elaims of all persons, . .

AND NOW, for the purpose of better and more effectually securing the puyment of said Hen notes, and rendering unnecessary court pro-
ceedings for the enfor::ment gt said lien in the event of the non-payment of zaid notes, ns they mature, as hﬁindtﬁ pmf:]i{(é.faadnlfor the

to us in hand paid, we, the said graniees herein do hereby transfer and convey unto
Trustee, his successors and mssigns, the estate herefnbefore described, with the appurtenances, estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do bereby agree to keep all bulldings now on, or to be hereafter erected on said property,

fnsured in some reliable fire Inaurance company or companies for at least the suin of § until the notes herefn secured sre
fully paid, and to have the loss, if any, mede payable on the policy or policies to said Trustee for the benefit of the lawful owner and bolder of
said notes, as his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fail to do either, then the said Trustee, or the lawfal owner and
holder of said notes, or mny of them, may do any or all of these thingw, and charge and trcat the sum or sums so expended ms part of the indebted-
nens secured therein, the same to bear interest from the date of such payment.” Now, if we, the said grantees, shall pay the notes aforesaid w!

due, according to their terms, and pay taxes, keep up repnirs, and kecp said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of smid natex or part thereof. promptly at maturity or if, felling to pay taxes, keep up
repuirs or keep eaid premises insured as herein provided; we f1il to reimburse the Trustee or lawful owner and bolder of said notes for all sums.
with {nterest, so expended by szid Trustee, or Iawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveyance shall remain In full force and effect, and at the option of the lawful owner and holder of »aid notes, or sny of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, dally or weekly, published fn
said property st the front door of the Court House in said county to the bighest bidder for cash, at publie

Davideon County, Tenncssee, to sell X i < !
outery, free from the equity of redemption, homestead, dower ond all other exémptions of every kind, which are hereby expressly waived; and

anid Trustee, or his successor In trust, is euthorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of sald property, and shall only account for the net rents sctually received by him. We further agree that fn the event the Trustee
fails, before pelling raid property, ms herein provided, to enter and take poasession thereof, the purchaser shall be :nt!t]td to immediate posiession
thereof upon the delivery to him by the Trusiee of a deed for sald property. In case of rale hereunder, the proceeds will be applied by the Trustes .

eonsideration of one dollar,

as follows: .

lst. To the payment of =]l costs, charges, and expenses of executing this conveyance and enforcing said lien as hereln provided: also remsonable
attorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
canveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of sll taxes which may be unpaid on said premises. -
3rd. To the payment of all unpaid notes berein secured, and amy and all sums expended in the protection of said property, as herein authorized,

4th, The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In cn3e of the death, absence, inability or refuss] to act of eaid Trustee at any time when action under the foregoing power and trusts
may he required, the Iawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby suthorized
and empowered to name and appoint A successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tgn:‘.:-ssee. and the title herein conveyed to the said Trustee shall be vested in ssid successor.

1 deen;ver )xi‘sea.' {he singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to 5
all genders. . i
Said truatee' shall execute this trust without being required to give bond, and he shall not be required to file any account or utﬂemeu't‘in T
relation to his trusteeship. . 7/ R
, _ - e /4 September
IN WITNESS WHEREOF, we, the sald grantors and grantees, have herexnto set our hands the__2.720 day of
" J B Farngn e (A7) 3 )alict -
! , a A% . . W i
o. B

. Gardner ] 1. W, Wallace !

‘. Nelle'bldzabeth Wallacé

-
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STATE OF TENNESSEE.] N

COUNTY OF DAVIDSON . ’ . ) : ] . - . - n
, 8 Notarir Public in and

" Personally appeared before me, ... .- 5. TlinEn 2ol Ll e e
.Gardner,. 1. W. Wallace. and ..

for said County and State, the within named....S.. B,
Nelle Elizabeth Wallace

the bargainor..?, with whom I am personally acquainted, and who acknowledged that ._‘axec,ut,gt'i the

within instrument for the purposes therein contained. ...

Commission expires..... ... g////75 ....... e .

STATE OF TENNESSEE E
COUNTY OF DAVIDSON

befure me,

County aforesaid personallyjél”;)g:ed :
s JA}?— § ......... N U RT’G ........................... .

‘the within named bargainor, J%fgxz)'gration, ?mtﬁbat ... heassuch........ pr Y00 23.60 ................. .
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name

of the corporation by............... SBIE S e ettt ettt s ens e e

Witness my hand and seal, at office in

) ’ S . e e, ettt enen st , Notary Public,
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