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‘ This Form furnished by Atto;?eys Title Company, Inc. INSTALIMENT DEED * Form N o‘. WD- 4
FROM For draftsman’s use
..... HARRY GORDON ET UX GLADYS THIS INSTRUMENT PREPARED BY:
....................... S. Ralph Gordon, Attorney -
;B2 GORDON .. S % Suite 1112, Parkway Towers  '-
TO - ‘ o ’ Nashville, Tennessce 37219
RORERT S, HITE, UNMARRIED - \Lﬂ
ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: X MAP-PARCEL NUMBERS
. . —
Robert S. Hite _Same mAalP -1
NAME| (NAME)
3933 Moss Rose Drive Pﬂr 4=
{STREET ADODRESS OR ROUTE NUMEBER) (STREET ADDRESS) "
Nashville, Tn. 37216 200 24130
{ciTy) {sTATE) {(r.0. 1P {cirv) (STATE) {zip} I
T ' COUNTY OF DAVIDSON }
Q - - .
.. x 0z THE ACTUAL CONSIDERATION OR VALUE, WHICH-
o W 2= 3R
_ = o F EVER IS GREATER, FOR THIS TRANSFER R
w3 L ™Iz $.25,000.00 Qu,&j{
T a— (_"2:. (Y) ,_‘,,8 A!ﬂunt weretadigg,
u. ubp SUBSCRIEED AND SWN TO BEFORE m: m;@ ]
- gy . .,
o~ E = ~NO _j;DAY or ML APy ) -' 97' N
™| W, x> \ \ LSy 2
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MY COMMISSION EXPIRES: - 183
‘.' . (= ~ hd é’}
(AFFIX SEAL) A /1'._ a2 NG
. ¥ s.;
- TWENTY-FIVE THOUSAND AND NO/100 * *%*4%%**‘*

FOR AND IN CONSIDERATION OF the sum of
****************************************************t*****f

of which §_ 25, 000. 00 pus been paid in cash by the grantees herelnafter named, the recelpt of which is hereby acknowledsed, and for
the remainder the said grantees has executed his promissory note of even date herewith
in the principal sum of $22,500.00 payable in 120 installments of
$272.99 each, including principal and interest at the rate of 8%
per annum; said payments to commence on the 7th day of February, 1976,
and on the same day of each succeeding month until both principal

and interest are paid in full
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and provxdmz for payment of attorney’s fees, and to secure the payment of said note or notes, principal and !ntemt. a\a! lttomey'l feu a Bn
is expresszly retained on the land herein conveyed,

HARRY GORDON AND WIFE, GLADYS E. GORDON . /; L } ? 0
herelnafter calied the mntoﬁ. have this day bargained and sold, and do hereby transfer and eonvey unto - o L~ "
ROBERT S. HITE, UNMARRIED s e~

- v / e ! v J -:

herein ealled grantees, their heirs and assigns, certain real estate in Davidson County, Tennessee, as follows:
Land in Davidson County, Tennessee, being Lots Nos. 49 and 50 on the
Plan of Sharpe & Horn's First Addition to East Nashville, as of record
in Book 57, page 152, Register's Office for said County.

Said Lots Nos. 49 and 50 front together 100 feet on the easterly side
of Stainback Avenue and run back between parallel lines, with the
northerly margin of "Richardson, formerly Scott Avenue, 153 feet to an

alley.

Being the same property conveyed to Harry Gordon and wife, Gladys E.
Gordon, by deed from Miss Katherine Gilmore, of record in Book 4296,
page 370, Register's Office for Davidson County, Tennessee.

¢

1201-3 Stainback Avenue, Nashyille, Tennessée
paimproved 327-329 Richardson Avenuei Nashv1li Tennessee

This is improved { )exproperty known ss
{House Number) (Street) P. O. Address: (Clty or Town) (Postal

Zome)
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TO HAVE AND TO HOLD the said real estate, with the appurtensnces, sstate, title and Interest thereto belonging, to the sald grantess,
thedr hefrs and asafgns forever, We covenant that v‘:u':' ln'fn!lyul.zndpm-dolnid n-lm?nuln{u simple, have & good right to convey

i, and that the same fa unencumbered,

We further covenant and bind ourselves, our heirs ind rcpresentstives, to warrant and forever defend the title to the sald real estate to sald
grantees, their heirs and sssigns, aguinst the lawful clalms of all persons,

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
eeedings for the enforcement of sxid Hen in the event of ‘the non-payment of said notes, as they mature, ‘as hereinafter provided, and for the

eonsideration of one dollar, to us in band paid, we, the said grantees herein do hereby transfer and convey unto S. Ralph Gor don
Trustee, his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and Interest thereto belonging, for
the purposes aforesnid, only. We, the said grantees do bereby agree to keep all bulldings now on, or to be bereafter erected on sald property,

fnaured in some reliable fire insurance company or companies for at Jeast the sum of SMQ'_M__unm the notes hereln secured are
fully paid, and to have the loas, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
ssld notes, as his Interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we f2il to do either, then the said Trustee, or the lawful owner and
holder of said hotes, or any of them, may do any or all of thesc things, and cherge and trcat the rum or sums s0 expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment.” Now, if we, the said grantees, shall pay the notes aforesaid when
due, according to their terms, and pay taxes, keep up repairs, and keep said premisen insured, as aforesaid, then this trust conveyance shall of
no further force or effect. But if we fail to pay any one of said noten or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repalrs or keep seid premises insured as herein provided: we foil to reimburse the Trustee or lawful owner and holder of sald notes for all sume,
with interest, so expended by said Trustee, or lawful owner and holder of said notes. within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his auccessor in trust,
is hereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published im
Davideon County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for eash, at publie
outery, free from the equity of redemption, homestend, dower and all other exémptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser, The creditor may bid at sny
sale under this conveysnce, We sgree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
posseasion of said property, and shall only account for the net rents actuslly received by him. We further agree that fn the event the Trustee
fails, before selling said property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for said property. In case of nale hereunder, the proceeds will be applied by the Trustee
as follows: : .

Ist. To the payment of all costs, charges, and expenses of executivg this conveyance snd enforelng said Hen as herein provided ; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which mey arise on sccount of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation. .

2nd. To the payment of all taxes which may be unpaid oun said premises, -
3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns. -

In case of the death, absence, inability or refusal to act of sald Trustee at any time when action under the foregoing power and trusia
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor. .

A dWhenglqr used, the singular number shall include the plural, the plural the singular, and the use of any gender nhnn be applicable to
genders.  ~ -

. ¥ Said_trustee sb3ll execute this trust without being required to give bond, and be shall not be required to file any account or settlement fn
‘relation ‘to his trusteeship. - : f"!

- . -\ . < -
IN WITNESS WAEREOF, we, the said grantors and grantees, have hereunto set cur bands this the v onJAnuary

N o :Harz.ﬁz Gordon Robert S§. Hite
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

, @ Notary Public in and
for said County and State, the within namedHarryGordonandWlfe'Glady5E°Gord°n

Personally appeared before me,

and Robert S. Hite

the bargainor.$., with whom I am personally acquainted, and who acknowledged that ..they . executed the

within instrument for the purposes therein contained. ...
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STATE OF TENNESSEE S
COUNTY OF DAVIDSON

Before me, ... RSO SO , @ Notary Public of the State and
County aforesaid, personally appeared ... .. .
with whom I am personally acquainted, aﬂcli.l\gho, upon eat!'{, acknowleagegcgiqg ....... self to be. ...
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the within named bargainor, a corporatiorif\"h]]]dzga{ AX- heassuch ... . ... e ey r et nean ,

50

. . HikeZD —— * . .-
beinz auathorized so to do, executed the fo%‘é mgémgmem for the purpose therein cor?tained, lt‘zyocigmn; the rt}gxg
1y . *
of the corporation by.. ... ... self as ”\“1“: ............... \"GEEBB* ................. .
AN Ty~ "
Witness my hand and seal, at offiCe TI ... o e .
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