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FOR AND IN CONSIDERATION of the sum of.. 20Tty Thousand Five Hundred and

NQ/lQQW(3%Q4590&QQ):::::::::::::::::::::1:7::::::::::::::::::::mDMMn,
ofumkhm“EiYQMthgﬁﬁniMQQQNHQ/lQQM(ﬁ54QQQLQQ)::::::::::i::::::::::::::.
'""'"'"__""'"'"—"___—""—"""'"'"""""""""'"""'"‘""""‘"""‘"""""‘Do"m—s, has bet:’n paid in .cash,
the receipt of which is hereby acknowledged, and for the remaindert 21Tty~Five Thousand Five Hun-
@QQQWQQQMNQKlQQM($55,EQQ1QQ):::::::::::::r:;:::::::::z:::::::::WDMMn,

mmwﬁamualmggmL@Kﬁwandmwifﬁ,LKatherinengmLake+mLye executed

an installment deed note in the principal amount of $35,500.00 payable
to the order of John William Shankle and wife, Blanche F., Shankle, in
240 monthly installments of $#308.09 each, with the first installment

due and payable March 1, 1976, and a payment is due on the same day of
each succeeding month thereafter until the entire amount, both principal
and interest, has been paid in full. Sfaid note bears interest at the
rate of 8% per annum and monthly payments include interest. Said note
may be paid in full at any time without penalty. ©Said note cannot be
assumed without the written approval of the holder thereof.

and providing fer payment of ut‘tonwy'a fees, and to secure the puayment of said indcbtedness, principal, interest, and

attorney fees, a lien i3 cxpressly retained on the land herein comveyed, ...

_.we, John William Shankle and wife, Blanche F, Shankle,

have this day bargained and sold, and do hereby transfer and convey unto the said..........cciiireeieeee,

certain real estate in Davidson County, Tenncssee, ag follows: TRACT 1:

Land in Davidson County, Tennessee, being part of Lot 6 in the Division
of the lands of John Blair deceased, of record in Minute Book "F," page
440, of the County Court for said County.

Beginning in the center of Elm Hill Pike, at a point 358 feet east of the
northwest corner of the property conveyed to Georgia Hobson Colyar, a
widow, by deed from Marguerite Hobson and Mary Frances Hobson, of record
in Book 2447, page 169, Register's Office for said County, said point
being 200 feet west of Blair's northwest corner and Colyar's northeast
corner; thence with the center of said Pike south 86° 15' east 100 feet
to a point; thence south 2° 25' west 300 feet to an iron pin; thence
north 86° 15' west 100 fect to an iron pin; thence north 2° 25' east 300
feet to the point of beginning. :

Being the same property conveyed to John William Shankle and wife, Blanche
F. Shankle, by deed from Georgia Hobson Colyar, a widow, of record in
Book 3224, page 441, Register's Office for Davidson County, Tennessee.
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TRACT 2 | schdoG mee 17
Land in the 3rd Civil District of Davidson County, Tennessee, being part
of Lot No. 6 on the map of the Division of the Tands of John Blair,
deceased, of record in Minute Book "F," page 440, County Court for said
County, described according to a survey made by T. R. Sanford, Surveyor,
April 25, 1961, as follows: o
Beginning at a point in the center of Elm Hill Pike at the northeast
corner of the property conveyed to John William Shankle and wife, by
deed from Georgia Hobson Colyar, as of record in Book 3224, page 441,
Register's Office for said County; thence with said Shankle's easterly
line south 2° 25' west 300 feet to an iron pin; thence south 86° 15!
east 100 feet to a rock with a cross cut thereon in Will Blair's westerly
line; thence with Will Blair's westerly line north 2° 25' west 300 feet
to the center of said Pike; thence with the center of said Pike north
86° 15' west, 100 feet to the beginning. '

Being the same property conveyed to John William Shankle and wife, Blanch
F. Shankle, by deed from Mrs. Georgia Hobson Colyar, of record in Book
3377, page 89, Register's Office for said County. '

Blanche F. Shankle and Blanch F. Shankle is one and the same person.

The above described property is conveyed subject to the restrictions gf
record in Book 3224, page 441, and Book 3377, page 89, Register's Office
for Davidson County, Tennessee. ' - '

It is agreed by all parties hereto that there will be no remodeling
done on the residence until the principal indebtedness has been reduced
to $30,000.00 or less, without the written consent of the holder of the
note_described herein. = ' :
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TO HAVE AND TO HOLD_srid real estute, with the ﬁpp:utnmn.ces, estate, title und infcresg thereto belonging, to
the said.....Samuel C, Lake and wife, Katherine L. Lake, their _ ..

e RS EABLTEN

heirs and assigns forever. _We.  covenant that.... We 8re . lawfully scized and possessed of said real estate in fee
simple, have a good right to convey it, and that the same ig wnencumbered.
....wg._......further covenant and bind........... ... Ourgelves? ..... our heirg and repregentatives, to

And now, for the purpose of better and more rffectually securing the payment of said lien indebledness; rendering
unnecessary court procecdings for the cnforcement of said lien in the cvent of the non-payment of said indebtedness and

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest

thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of 340,000. OO, or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or kolder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, geneval or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hercafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement of the tcrms and provisions heveof; to l;'cep the improvements on said property in good
repair and preservation, and in case the {rustee or his successors or the lawful owner and holder of said indcbtedness
shall kereafter be required to appear in any court or tribuxnal to enforce, or defend the title to, :)i"po.?s‘cssion of, said
property, or the liem of this instrument, or appear in any court to prove the above indebtedness, all the costs and
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CLpenses vf wuch appearance or pruccedings, together with a rcasoaable uttorney's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or halder of said indebtedness, and, upon failure th do any‘- of
these things, then said trustee,.or the lawful owner and kolder of said indebtedness may do any or all. of these things
and the amounts so paid shall bear 6 percent interest from the date'of payment and shall be and become a part of the

indebtedness sccured hereby. , S 5—00}14989 F@E 128

Now, if trustors shall pay the i:rdr‘?trdncss aforcsaid when due, according to its terms, and pay faxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, ag aforesaid, then this trust convey-
unce shall be of no further force or effect. But if said indebledness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing Lo pay taxes, keep up repairs or keep said premises inswred, or pay raid
other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said irdcbtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the luwful vwner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payuble at once, without natice, and the said trustee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weckly, published in Devidson County, Tennessce, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homesteud, dower
and ull other exemptions of cvery kind, which are hereby expressly waived; and the said trustee, or his guccessor in
trust, is authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agrecd that, in the event the trustce fails, before sclling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof wpon the delivery to him by the
trustee of a deed for said property. In case of sule hercunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigution
which may arise on account of the vrecution of this conveyance, or the enforcement of said lien; ulso the expenses of

any such litigation.
2nd. To the payment of all taxes which may be unpaid on said premises.

S$rd. To the payment of all unpaid indcbtedness hercin secured, and any and all sums expended in the protection of

said property, as herein authorized.
4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his rcfusal or failure so to
do, then the holder in order of the mext muaturing notes, iz hereby authorized and empowered to name and appoint a
successor to exccute this trust by an instrument in writing to be recorded in the Register's Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to purtics both singular and plural.
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S 1628'TAX 5% 3350
STATE OF TENNESSEE],,, o i
COUNTY OF DAVIDSON F1162PAFEE
JaeR
Personally appeared before e,

for said County and State, JohnWilliamShankleandw1fe, ............................................................ ...

Witness my hand and official seal at.................. ... .. . NASOV11
this... . LOLN.  _day of .. .. January. ... , 19.76..

11-12-78

Commisgeion expires. . . 0 0 e



