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.................................................................................................................................. executed

their promissory note of even date herewith in the principal amount
of EIGHTY THOUSAND ($80,000) DOLILARS, payable monthly on the first
day of each succeeding month in the amount of SIX HUNDRED NINETY-FIVE
($695) DOLLARS per payment, which includes eight and one-half (8-1/2%)
percent per annum as interest. In addition, two FIVE THOUSAND ($5,000)¥ N
DOLLAR payments are due and payable on January 1, 1977 and January 1, ¥ k
1978, which sums shall be applied to the reduction of principal;?“":cf.?‘— %\} O
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and pfoviding for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

Joe F. Gibson and

have this day bargained and sold, and do hereby transfer and convey unte the said

owife, Betty R. Gibson, thedr e e

.................................................................................................................................................................. (MEEEOEY), heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows:

Being the westerly 80 feet of the southerly one-half of Lot No. 11
and the westerly 80 feet of Lot No. 12 on the Belmont Land Company's
Plan, of record in Book 421, page 34, Register's Office for Davidson
County, Tennessee. Said parts of said Lots front 80 feet on the
northerly side of Elmwood Avenue and runs back betwcen parallel lines
with the easterly mdargin of an alley, 145-1/2 feet to a dead line.

Being the same property conveyed to Dr. A. M. Holladay, and wife,
Anne N. Holladay by Deed from Karl E. Haury and Reese L. Smith, Jr.
d/b/a Haury & Smith Investment Company, of record in Book 4206, page
571, RODCT. '
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STATE OF TENNESSEE Fioy s N9
COUNTY OF DAVIDSON The sctual consideration or value whichever is greater, {or this ty e{.
Subscribed and sworn to before me, this the__.[.ﬁ:_ day of ‘2 Z £
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Thia Is improved ¢} property, known a5 .1 204 Elmwood_Avenue, Nashville, Tennessece..
{House Number) (Street) P. O. Address: (City or Town)

TO HAVE AND TQ HOLD said real estate, with the appurienanqes estate, title and interest thereto belonging, to
the said.. S0 F. Gibson and wife, Betty R. Gibson, their

R ... Xer otrenuad,

heirs and assigns forever. e covenant that.,,“.,.__..w.e.,....@.I-.-A.e....lawfully geized and possessed of said 'real estale in fee
simple, have a good right to convey it, and t}mt the sume is unencumbered ’ except for:
q& (1) 1975 taxes rx=th S : , to be paid by Grantors.

(2) Decd of Trust to E. M. Haywood Trustee, of record in Book 3984
: page 995, Register's Office for Davidson County, Tennessee w1th

Q;%% an unpaid balance of § , which Deed of Trust is
to be paid off through escrow by grantors.

e (3) Restrictive covenants contained in instrument filed prior to
) February 15, 1950, of record in Book 323, page 10, RODCT.
N p

warrant and forever defend the title to said rcal estate to said

R. Gibson, their

fevrxersons), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebiedness; rendering
unneccssary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dellar paid in cash, receipt
of which is acknowledged, the said Joe F, Gibson and wife, Betty R, Gibson

heremafter refcrred to as trustors, her rby transfer and convey unto ,,,,,,,,,,,,,,,,, - Prlcel ........................................ , Trustec,
his successors and assigns, the real cstate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustorg agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $..oocoovreeicnieenns , or at least the maximum insurable value, until
the indebtedness hercin secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the Iaw‘/ul owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said propcrty and whtch shall adversely affect the lien of this
instrument or enforcement of the terms and provisions hmcof ta kegp the zmprovements on said properly in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
shall kereafter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
property, or the lien of this instrument, or appear in any court to prove the above indebledness, all the costs and



cxpenses of such appearance or procecdings, logether with a reasonable allorney's fee, shall be allowed, and be :puyable
by trustors upen demand of the trustee or lawful owner aor holder of said indebledness, and, upon failure Eo do any of
these things, then said trustee, or the lawful owner and holder of said indebiedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness sccured hereby. - e s
) N s00ra991 W 175

Now, if trustors shall pay the indebtedness aforcaaid when die, according to its terms, and pay taces, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereom, is
not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premiseg insered, or pay said
other sumsg when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness them pnst due and umpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his snccessor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily vr weekly, published in Davidson County, Tcnnessee, to sell said property at the front duor of the Court House
in said Connty to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all othcr ecemptions of every kind, which are hereby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a decd to the purchaser., The creditor may bid at any sale
under this trust conveyance: The trusfce may, at any time after default in the payment of any of said indebtedness,
cnter and take possession of said property, and shall only account for the net rents actually received by him. [t is
further agreed that, in the cvent the trustee fails, before selling said property, as hevein provided, to enter and take
possession therecof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all cost};, “c‘haryes and erpenses of executing this convepyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the cxecution of this conveyance, or the enforcemént of said lien; also the expenses of
any such litigation. . . )

‘o

ond. To the payment of all taxes which may be unpaid on said premises.

8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.
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4th. The residue, if any, will be paid -to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts muy be required, the lawful owner and holder of said indebtedness, or, if more than one’ when
said indebtedness is represented by notes, then of the first-maturing wnpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing Il’utt‘s, is hereby authorized and empowered to mame and appoint a
successor to rxccute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested tn said successor.

The word “Trustors” when used herein shall apply to parties both singular and plurel

IN WITNESS WHERFEOF the parties to this instrument have signed thejr npmes, a%co;‘pomte party has
caused its name to be signed hereto by its duly authorized officers, on this them[,g ,,,,,,, day ijy?“(7 ______ , 19__,_'76

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

Personally appeared before me, _. PS5 Ak VIR P YO G108 ., a Notary Public in and
for said County and State, . e F. Gibson, .. ... .
e Bethy Re GLOSOM. e

the within named bargainorS..., with whom I am personally acquainted, and who ackrz‘ogqlﬁdggginthat.,.'I'.h.‘?.Y........_.....“..A....

crecuted the within instrument for the purposes therein contained. “‘\\‘(:,.9‘
‘\
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STATE OF

COUNTY OF

Personally appeared before me,
for said County and State,
the within named bargainor......, with whom I am personally acquainted, and who aCA”(‘lul"‘]!l"d RGE
executed the within instrument fo; the purposes therein contained.

Witness my RANA @A OF fICIAL SEAL Qlooeoooo oo\ e e eee oo e et e oo vseresats e e surasasesens re e ere o tenseneanenesmamesseee e ean ,
this .o day Of oo b Rrareneeecenen , 19
...................................................................................... Notary Public
COMMISSION CXPITEB_ oo ieneee vt ee v emeeesressne

STATE OF TENNESSEE}

COUNTY OF NDAVIDSON | . . . LT

BefOTe e, ..o oottt e ., & Notary Public of the State and
County aforesaid, personally appeared..........coiioiiieiiiiiiiie e LI S e e ,
with whom I am personally acquainted, and who, upon oath, acknowledged .... self to be ..... e er e et
of the ............................................ ,
the wlfhzn named bargainor, g corporation, and that ... RE S SUCK oo ceeeeee eeeereearase e e e e ame et e e e e e e e rennnn e .

being authorized so te do, exccuted the foregoing instrument for the purpose therein ca‘ntamed by signing the name of

the corporation by ... self as........ SO UPRU VS SO S UUU SO RN
Witness my hand and Seal, Gt 0ffi0€ M. ..o oot nr e s s s ks eSS e ,
1251 T day of ... e e e ee e enn I 5 R
...................................................................................... Notary Public
COMMISSION ETPITEE. oot eme e
1
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