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INSTALLMENT DEED _ N/ 4
Ib//U/ﬁ7/Z7

Jror amd i Qonsidecation of the sum of_.,_r_l‘_‘[(_q_E_N'I‘Y FIVE THO{:@_A_ND AND_-_-::—_OO—/_—}OO
e el |
of whlch____93@__“359‘_3?11}_1‘{‘?_2_FEY_E__E‘?E’_I?E?‘?_E‘?_D_““"‘“"““‘:9_(1(_1_99 _______ Dollars,

the said o -2 T oo o TooTr ST P Hetr

executed their one note of even date herewith in the principal sum

of Twenty Three Thousand, Five Hundred ($23,500.00) Dollars. Said
note is payable to the order of WILLIAM EARL AYERS and wife, SUE
BATSON AYERS, and is payable on or before December 29, 1976, to- . .
gether with interest at the rate of nine and one-half percent (9-1/2%)
per annum. Said interest is payable monthly at the rate of $186.04
per month, beginning on April 1, 1976, and a like amount on the first
day of each succeedlng month thereafter until said note is paid in full.

all of said notes bearmg six per cent interest from date, and providmg for payment of attorney’s fees, and
to secure the payment of sald notes prmc1pa1 and interest, and attorney fees, a hen is expressly retained

we, WILLIAM EARI, AYERS and W:Lfe, SUE BATSON

have this day bargained and scld, and do hereby transfer and convey unto the said_____
HAROLD W. HITT and wife, JOAN B. HITT, their .

certain real estate in Davidson County, Tennessee, as follows:

Land in the 10th Civil District of Davidson County, Tennessee, describ-
ed as follows:
Beginning at a point in the center of Freeman Road, sald point being th
most northerly corner, lying in the centér 3F §aid Road of the property
conveyed to William Earl Ayers and wife, by deed from Earl Ayers and
wife, of record in Book 4102, page 75, Register's Office for said
County; thence with said William Earl Ayers' easterly and northerly
lines; north 40° 27' west 82.8 feet, north 23° 45' west 105.6 feet and
north 87° 52' west 270.0 feet to the northeast corner of the property
conveyed to Dennis H. Parker and wife, by deed from Joseph E. Johnson
and wife, of record in Book 3701, Page 333, said Register's Office;
thence with said Parker's northerly line, north 89° 34' west 729.96
feet to a point.in the easterly line of the property conveyed to J. W.
Adams and wife, by deed from W. J. Haley and wife, of record in Book
466, Page 637, said Register's Office; thence with said Adams' north-
easterly line north 30° west 1468.50 feet to a point in the southerly
line of the property conveyed to V. H.'Felton, Sr., and wife, by deed
from Frank P. Brumbach and wife, of record in Book 2140, Page 38,

said Register's Office; thence with said Felton's southerly line east-
wardly to the northwest corner of the property conveyed to Harry I.
Martin, Jr., and wife, by deed from Earl Ayers and wife, of record in
Book 4075, Page 775, said Register's Office; thence with said Martin's
westerly line and continuing with the westerly line of the property
presently being conveyed to Harry I. Martin, Jr., and wife, by deed -
of even date herewith from Earl Ayers and wife, and further continuing
with the westerly line of the property conveyed to Jeffrey A. Bond
(Legal description continued on addendum sheet attached hereto).

unimproved { :q
This is improved ( property, know as

3}
(House Number) (Street) ~P. O. Address: (City or Town) (Zip Code)
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Ta gﬁahe anh to Holx said real estate, with the appurtenances, estate, title - and interest thereto

HAROLD W. HITT and wife, JOAN B. HITT, their -
belongmg, to the sa1d 7 :

heirs and assigns forever__W€___covenant that__vf?__?f_?_iawfully seized and posée_ssed of said real estate

in fee simple, have a good right to convey it, and that the same is unencumbered.

. ourselves, our, . .
______ further covenant and bind___~"__ ' heirs and representatives, to warrant and

forever defend the title to sard real estate to sald HAROLD W. HITT and Wif e, JOAN B .
HITT, their

—-heirs and a531gns, agamst the lawful claims of all persons.

" And now, for the purpose of better and more effectually secunng the payment of said lien notes and
rendering unnecessary court proceedmgs Tor the enforcement of said lien in the event of the non—payment

- PR

of sald notes, as they mature as heremafter prov1ded and for the cons1derat10n of one dollar to————

a : TTT,
in hand paid, _ we_ S " the said” HAROLD W. HITT and wife, JOAN B. HITT,

do hereby transfer and convey unto_ Willjam D. Castleman, o .~ " '~ --, Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances estate, title
and mterest thereto belonmng, for the purposes aforesaid, only, .

[ we the sald HAROLD w. HITT and wife, JOAN B. HITT,

I do hereby agree to keep all bulld_mgs now on, or to be hereafter erected on sa1d property, msured in some

reliable fire insurance company or companies for at least the sum of §____{vacant) ‘ until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

and to pay all taxes and assessments thereon, and to pay them when due; and in case.._ W& ________ fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the mdebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if__We _____ the said____ HAROLD W. HITT and wife, JOAN B. HITT,

shall pay the notes aforesaid when due, accordmg to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if__ W€ __fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided; we fail to reimburse the
Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, 4nd at the option of thc lawful owner and holder of said notes, or
any of said notes then past due and unpald all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days notice by three pubhcatlons in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. AThe creditor

W
may bid at any sale under this trust conveyance, ____________ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. _¥We __ further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, -to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by ‘the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this'conveyance, or the en-
forcement of said lien; also the expenses of any such litfigation. .

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized,

4th, The residue, if any, will be pald to_ HAROLD W. HITT and wife, JOAN B. HITT, their
representatives or assigns, , .
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In case of the death, absence, inability or refusal to act of said Trustee at any time when action under
the foregoing power and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and empowered to name and |
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Office

: S e T o Wt oy

. . ,-_4 B ) A : B R R R N T A . ~ \, A a,
for - Davidson - Cem s __.County, Tennessee, and the title heregﬁ;c?nveyed’ to
eeee____William D. Castleman Lzl 2R L Trustee, shall be veste’d:i?n‘sai‘d successor.

LTIt ST ROIoWAVD RA S RALFAR Uk desllnooein o R
Said Trustee shall execute this trust without being required to give bond, and he shali not %@ J.!equired
to file any account or settlement in relation to his trusteeship. - -~ ~ =77 77TV e “;‘, v o

IN WITNESS WHEREOF, we, the said "L 1AM EARL AYERS and wife, UE BATSON .

AYERS" . d HAROLD W. HITT and wife, JOAN B. HITT,
——and_______ :
hereunto set our hands ai:..b_E\.'T ashville - , Te 4th day of February '19‘76 y

nﬁe;s ee, this the ’
CN e £l (e

: - c : WiFliam/Ear Ayers&/ 178 -

e E L S = __1;@1&92_'- ALLLACH) §A!M/
AP ' g Lol u;—<33 501
R i A HE I R I | o 2l mwéfq , % -
A B D R "?5* W, e -
Sl A
o g o L . :
,..- ;> 4 ~ : i R _ -~ ’
' STATE OF TENNESSEE | = ; ‘
i Davidson County 1 ; -

O S ! 3 : £

RO - - N

- Jneall Watson 7 o

Personaily appeared before rr;xe,. _;-__;L_:_'-___'_.__’__',ja NotaryTPublic in and for said

County and E';tate, the within named__*?_q.j:}.]:é_‘.i‘{[}__E_?‘.]f}?__z}zfe_?_s;__a_lﬂq“ wife,__Sue Batson Z}Jyers:
and Harold W. Hitt and wife, Joan B. Hitt, i

the bargainor.. S, with whom I am personally acquainted, and who acknowledged that

executed the within instrument for the purposes therein contained.

o Liif ' i By
Witness my hand and official seal at_: _- Nashville, :

dayof.______ rebruary, . - _‘_,'_‘19:__7_9 : - S
1-29 _7-'7— R QW/(»«/J L.t Ll Z{ 7&{, Notary Publie.
Commission Expires " : R y7as

STATE OF.

County.

<
Personally appeared before me, . , a Notary Public in and for said

County and State, the within named._

the bargainor__._, with whom I am personally acquainted, and who acknowledged that

é -

e.\'ecute'd the within instrument for the purposes therein contained.

Witness my hand and official seal at e S this

day of . : L, 19
) , Notary Public.

Commission Expires

rd
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STATE OF TENNESSEE % )
COUNTY OF DAVIDSON . 5.00 'ﬁ 493 4 FAGE :)43.

BEEOTE M@, oot , & Notary Public of the State and
County aforesaid, personally appeared...............oooooo oo } ........................................................................... .
with whom I personally acquainted, and who, upon oath acknowledged ... ﬁ ................... self to be ...
........................... of the!-!"ﬁﬂv,
the within named bargainer, a corporation, and that........he as such ................................................................ ,
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
of H}e corporation by................. self as.......... et e b b es e et e s e e eeg o ar s eanans

Witness my hand and seal, at office in ... ........ .................................................................................................................. ,
this ...l QaY Of e . 19 ’ i -

............................................................................... Notary Public

(over for additional acknowledgements)
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FEB-5~ CONV « . - :'25,000.%%., v -
FEB-52  HORTG 23,500.0
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ADDRESS NEW OWNER (8) AS FOLLOWS: BSEND TAX BiLLS TO - . = T .MAP-PARCEL NUMBERS
Harold W. Hitt, et ux | Harold Ww. H:Ltt et ux R
(NAME) . (NAME) |
50 Music Square, West 50 Music’ Square West
{STREET ADDRESS OR ROUTE NUMBER) (STREET ADDRESS)
Nashville, Tenn. 37203 Nashville, Tennessee 37203 g
{CITY) (STATE} (F. O, ZI1P) {CITY) {STATE} ey -'-: s ®
THIS INSTRUMENT WAS PREPARED BY STATE OF TENNESSEE a§§,’.~§-
N COUNTY OF DAVIDSON ’a,,:‘
% T
THE ACTUAL CONSIDERATION OR' &3
EVER IS GREATER, FOR THIS/TRANS "i / I
. . , ' b
£25,000.00 " Pluslil L
- Afant
- _ SUBSCRIBED AND- SWORN TO BEFORE ME, THIS THE
; ‘ - 4th ., op February, - 10 76
' all s fee T V¥
: S S . | My commisston ExFires; 1-29-77.
W o ) (AFFIX SEAL)
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ADDENDUM TO INSTALLMENT DEED FROM WILLIAM EARL'AYERS'ahd wife,

. SUE BATSON AYERS, TO HAROLD W. HITT AND WIFE, JOAN B, HITT,
DATED FEBRUARY 4, 1976

Legal Description, cont'd.

and wife, by deed from Earl Ayers and wife, of record in Book 4369.
Page 660, said .Register's Office; South 7° 56' east 420.0 feet to
an iron stake at said Bond's southwest corner; thence with said
Bond's southerly line, south 89° 55' 925.64 feet to a point in the
center of Freeman Road; thence with the center of said Road south-
wardly to the point of beginning.

Included in the above description but excluded therefrom is that part
of said property conveyed to Johnny L. Ayers and wife, Danieth W. Ayers,
: by deed from William Earl Ayers and wife, Sue Batson Ayers, of record
in Book 4635, Page 248, Reglster s Office for said County.

Being part of the property conveyed to William Earl Ayers and wife,
Sue Batson Ayers, by deed from Earl Ayers, also known as M. E. Ayers,
and wife, Wilma Ayers, of record in Book 4489, Page 791, Register's
Office for said County. ' =

.



