_ This instrument prepafed by:
- James R. Wyatt, Attorney

‘« Pirst American Center

N

]ngtallmmt Bnh

5“214998 Ff\ﬁﬁ 250

) Abgﬁlb; NEW OWNER (8) M FOLI.OW‘

£ Te He Phelan, Jr..and Thomas

oattesteresemimtmr——
3!N0 TA! BILLS T4 TO

37! Same

—
HAF PARCEL. NUMBERS

2DA-60369

"R, Taylor

| efo #dentie1d Eiectric co. - g?ﬁf

b AAME:

‘ 106-12-23

¢ EET ADDRESS OR ROUTE NUMEBER)

% | Nashville, Tennessee 37210 : o
o T e .. P O. zOME) . (avATE)

o
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T. H. Phelan, Jr. and Thomas R. Taylor T S u mw
their note of even date herewith for the principal amount of $85 000.00 payable to
the order of Bill Finchum and Wayne LeRoy in 144 monthly installments of $967.34
each which include both principal and interest at the rate of 9% per annum; the
first installment falling due April 1st, 1976 and the others on the first day of each
month thereafter until paid in full, with privilege of prepayment in part or in full,
without penalty, reserved by the grantees herein, upon giving thirty days written
notice to grantors herein of their intent. - ,

. This note includes payments of $832.22 on an existing mwortgage in favor of Fannye ’
W. Wise ‘secured by deed of trust of record in book 4724, page 132, Register 8 Office
for Davidson County, Tennessee, - . v R

cadynmdmg for paymnt of attorney’s Jees, and to ncun the payment of said mdcbud’m. mpd, iunnu, -nd AR
_¥e, Bill Finchum and Wayne Lenoy

m fcu, a lzsn is czprenly retained on the land Rerein conveyed, ...

lmthudcyhmmdoudnld.cuddohmbytmnfnmdmmm tkoutd
" Thomas R. Taylor, their . : : :

T. H. Phelan, Jr. and

-!uép'anon), Aeirs -and nu'u, '

certain real estate in Davidson County, Tcmumc. as follows: -

Being Lot 18 on the Plan of the resubdivision of Lots 18, 19 and 20 of the Hurfreesboro
Road Industrial Subdivision, Section Four, of record in Book 3842, page 259, Register ]
Office for Davidson County, Tennessee. 3
Said lot fronts 100.0 feet on the westerly margin of Wilhagan Drive and extends back
225.82 feet on the southerly line and 216.01 feet on the northerly line to a dead

- 1ine in the rear measuring 119.15 feet thereon. :

Being the same property conveyed to Bill Finchum and flayne Leroy, by deed from W. L.
Hsgsn, of record in book 4£33, page 390 Register's Office for said County. :

This conveyance is made subject to 20—foot sanitary sewer easement across rear,. L
minimm first floor elevation, 2.5 x. 20-foot anchor easement, 30-foot building setback
line from Wilhagan Drive, and conditions of owners" certificate, as shown on plan:

of record in book 3842, page 259, Register's Office for Davidson County, Tennessee;

and ‘to restrict:lve covensnts of record in book 4230, page 94, said Register's: Off:lce.
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339 Wilhagan Road, Nashville, Tennessee

unimgroved (
'l'bhhhuwd(lgm known as

TO HAVE AND TO HOLD said real estate, with the a ,lppurtmma,
the said T. H. Phelan, Jr. and Thomas R. Taylor, their

(House Number) (Strest) P. 0. Address: (City or Town)

te, title and interest thereto belonging, to

i (successors), '
Aeirs and assigns forever. e covemant that.. WE are lawfully seized and possessed of said real estate in fes
_simple, have a good right to convey it, and that the same is unencumbered., except for 1976 taxes which

are prorated and assumed by the grantees, and as above set out.
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7 We hﬂ'm nt end bind ’ ourselves, our - .
veremreavaressonscances] covena: . — Reiry esentatives, .
_ warrant and forever defend the title to said real estate to said. T. H. Phelan, Jr. an?d'[gg;!as waﬁ’ay‘lor,
their .
__(emeccessors), heirs and assigns, against the lawful claims of all persoms. e e e s

And now, for the purposs of better and more effectually securing the payment of said lien tndebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

' of whick iz acknowledged, the said........... “I....E....Rh.e,lan, Jrs._and Thomas R. Taylor

Rersinafter referved to as trustors, hereby transfer and convey unto..........JAMES .Ra Wyatt ooy Trustee,
Ris successors and assigns, the real estate Rereinbefore dncn’bed. unch the appurtenances, _estate, mlc cud tnterest

" thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings mow o, or to be heveafter erected-on said property, insured in some reliable
Jire insurance company, or companies, for the sum of § , or at least the maximum insurable value, until
the indebtedness herein secured iz fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustes for the benefit of the lawful owner or holder of said indebledness as his intevest may appear.

- Trustors further agree to pay all taxes and assessments thereom, general or special, and to pay them when due,
" and, upon demand of said trustee or the lawful owner and Aolder of smid indebtedness, to pay, discharge, or remove, any
and all liens whkich may be hereafter placed against seid property and which shall adversely affect the lien of this
instrument or emforcement of the terms and provisions hereof; to kcep the improvements on seid property in good
repair and preservation, and in case the trustee or Ais successors or the lawful owner and Rolder of said nukbtednuo
shall hereafter be required to appear in any court or tridbunal to smforce, or defend the title to, or possession of, smid
property, or !h lien of this instrument, or appesr in ny court to prove the sbove indebtedness, all the costs and
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expenses of suck appearance or proceedings, together witk a reasonable attornsy's fee, shall be allowed, and be payable
by trustors upon demand of the trustee or lawful owner or holder of said indedtedness, end, upon failure to.do any of
thess things, then said trustee,.or the lowful ewner and holder of said indebtedness may do any or all of these things
end the amounts o paid shall bear § percent interest from the dau of payment and shall be and become ¢ part of the

. $60§4998 B 252

Nw. il trustors shall pay the indebtedness aforesaid when due, cecoﬂlin' to its terms, end pay tazes, kesp up
repairs, and keep said premises insured, and pay any and all other swms when due, as aforesaid, then this tricst comvey-:.
ance shall be of no further force or effect. But if said indebtedness, or any instaliment thersof, or interest thereom, iz
not paid promptly at maturity, or if, failing Ao pay taxes, keep up repairs or keep said premises insuved, or pay said

" other sums when due, as Rercin provided, trustors fail to reimburss the trustee, or lowful owner and Kolder of said
. indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and Rolder of said indebtedness,

within thirty days from date of suck payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness them past d&‘nd unpaid, all remaining unpaid indebted:
nees; and installmente theveof, shall become due and payable at once, without notice, and the said trustes, or his smecessor
in trust, is Rereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
doily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court Horse
in said County to the Righest bidder for cask, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which -are Iureby expressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and delwer a deed to the purchc&or The eveditor may bid at any sale
under this trust conveyance. The trustece may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net renmts actually received by him. [t is
further agreed that, in the event the trustee fails, before selling said property, as Rerein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof wupon the delivery to him by the
trustee of a deed for said property. In case of sale Rereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and emforcing said lien as-
Rerein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation
which may arise on account of the execution of tlm conveyance, or the enforcement. of said lien; also the expenses of
any such litigation.

#nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid indebtedness herein ucurud, and any and all sums expended in the protection of
said pnpcrty as Aerein authorized.

" 4tk. The residue, if any, will ‘be paid to trustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when acltion under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing wmotes, is kereby authorized and empowered to nmame and appoint a
sucecescor to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parttu to thiz tnstrument have signed their names, and the corporate party has
caused its name to be signed Rereta by its duly authorized officers, on this the 19th sy of February 19..16

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

Personally appeared be, 7 j ...... ot 4 ) n>r ll Notary Publi ' nd
," said c“,::m ;m“ fore MBill Finchum Anme LeRoy, and/T. H. Pﬁela '?I w " @
Th ) .

omas R. Taylor

" executed the within instrument jor the purposes therein contained.

they

the within named Imrgmor. ., with whom I am personally aequamud. -ud who ccknowledgc&»thct :

: imnm my hand and of ficial seal at Nashville
“‘O........ /f sy....day of. February 19.36

¥
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Pmlly appeared befm me, . ‘ . ; ~‘ '. : ; Nmry Pubhc in and
Ior said Co:mty and Suu. SR _ it tel gz e v
the within nemed: Mryumor — with wkom 1 am personally acquainted, and who aclmwledyed that
c“cnnd the within instrument for the purponl therein mwncd. o ‘ . : .
W'M‘ﬂvhﬂ@mqf!mdualu‘ ; m i - ‘ N .
T —day of .. p— o e e
c o o : . . E :
. . .
v
STATE OF TENNESSEE ) 7
-COUNTY OF DAVIDSON § y )
Before me, ' e & Notary Public of the State and
County aforesaid, permally appeared. .
with whom I am personally acquainted, and who, upon oath, aeknowledyed cervensrereeeeeBELf L0 BE
of the ‘ s
the within named bargainor, a corporation, and that ...... he as such
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the mame of
the corporation by ........ .self as
Witness my hand and seal, at office in.
this.__.. day of. . 19 . L A
| o Notary Public
’ - Commission expires. .
| - .
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