i e ot

i _—

| INSTALLMENT DEED
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the receipt of which is hereby acknowledged, and for the remainder Thirty Nine‘ Thousand - !
—=o= =z o=oo- ($39,000.00) - - - - - - s=zzoo=o-

-

given its promissory note to the order of Trustees, Rosebank United
Methodist Church, payable in 324 monthly installments of $200.00 each
beginning on December 15th, 1973, with the first 24 monthly payments
being credited in full to principal, without interest, and monthly
payments thereafter, including principal and interest at 5% per annum
upon the unpaid principal balance

: g okes R AT S X R IOE N DR cutxte, and providing for payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retained
on the land herein conveyed, W€, dJohn F. Madden, Jr., Vice Chairman of Trustees,
Mrdi«PauliBagen, Recording Secretary, Charge Conference, and D. Wayne
Davis,_ Pastor, Rosebank _lnited_Methodist _Church

t
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certain real estate in Davidson County, Tennessee, as follows:
Being Lot No. 297 and the northerly 40 feet of Lot No. 299 on the North |
Nashville Real Estate Company's Plan of Lots, as of record in Book 21,
Page 105, Register's Office for said County.

Said Lot No. 297 and part of Lot No. 299 front together 90 feet on the
easterly side of 9th Avenue, North, formerly Buena Vista Street, and
run back between parallel lines 160 feet to an alley, Lot No. 297 run- |
ning back with the southerly margin of Jane Street. ,
|
i

Being the same property conveyed to Trustees of Rollins Chapel United |
Methodist Church by deed from Marion Latta Cummings and husband, Joseph
G. Cummings, of record in Book 4490, Page 785, said Register's Office.

!
And land in Davidson County, Tennessee, being Lot No. 295 and Lot No. |
293 on the North Nashville Real Estate Company's plan of Lots, as of
record in Book 21, Page 105, Register's Office for said County.

Said Lot No. 295 and Lot No. 293 front together 100 feet on the easterl
side of 9th Avenue, North, formerly Buena Vista Street, and run back
between parallel lines 160 feet to an alley. :

Being the same property conveyed to the Church Erection Society of the
United Brethren in Christ by deed from Mrs. Sallie Luton, of record in ’
Book 508, Page 310, Register's Office for Davidson County, Tennessee, !
and by deed to W. H. Rollins and others, Trustees of the Church of the
United Brethren in Christ by deed from H. L. Johnson, of record in Book
699, Page 518, Register's Office for Davidson County, Tennessee.

unimproved { ) 1624—26—28, 1700-02 Ninth Avenue, North

} roperty, kn as T
This is improved (X) property, know (Howe Namher (Street) P. O. Address: __ (City or Town) (Zlp Code)

Nashville, Tn. 37208 -

rustees o osebank United Methodist Church are the successors
in trust of.the Church Erection Society of the United Brethren in Christ,
Trustees of the Church of the United Brethren in Christ, and Trustees of
Rollins Chapel United Methodist Church. William H. Tomlin, District
Superintendent of the Nashville-Cumberland District of the United Methodist
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Qhurch, joins in this deed for the purpose of giving his consent to the sale
in accordance to the Discipline of the United Methodist Church.

Any portions of the above-described properties which have subsequently been
taken for right-of-way purposes for the Interstate Highway System are -
specifically excluded from this deed. :
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To Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said Deacons, Trustees and Members, New Metropolitan Missionagy

Baptist Church, their successors :
XK and assigns forever.__ W€ _covenant thatWe_are _ lawfully seized and possessed of said real estate

heirs and representatives, to warrant and

forever defend the title to said real estate to said D€acons, Trustees and Members, New

: : Church, their successors
Metropolitan Baptist K6K¥ and assigns, against the lawful claims of all persons.

And now;, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to______.
we the saig Deacons, Trustees and Members, New Metro-.

in hand paid,
politan Baptist Church,

do hereby transfer and convey unto__ George H. Cate, Jr., , Trustee
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

We g Deacons, Trustees and Members, New Metropolitan Baptist |[Churct

, the sai

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of § Insurable value until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case we fail |
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment. Church

keep up repairs or keep said premises insured as herein provided; _._ == X ______ fail to reimburse the
Trustee or lawful owner and-holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the iawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. ___W_? ______ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him’ ___Wf.__further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed

for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-

tection of said property, as herein authorized.
4th. The residue, if any, will be paid to Deacons, Trustees and Members, New Metro-|

representatives or assigns. politan Baptist Church
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In case of the death, absence, inability or refusal to act of said Trustee at any time when éét_io’n under
the foregoing power and trusts may be required, the lawful owner and holder of said lien-notes, or, if |
more than one, then of the first-maturing unpaid note, is hereby authorized, and empowered tb name and '
appoint a successor to execute this trust by an instrument in writing to be recorded in the Register’s Qffice

for ... Davidson -County, Tennessee, and the title herein conveyed t

George H. Cat'e_’ Jr., , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship.

.IN WITNESS WI‘IEREOF, we, the said John F. Madden, Jr. ’ et al, for Rosebank
gnited Methodist ang_duly authorized representatives of the New Metyp-

Church

politan Baptist Church . 4

. hereunto set our hands at_-__,Na.ShIiJ.lB_-_T__--, Tennessee, this the A/3 Z;y of W ‘ 1976_

%OS bank United Methodzijst ((‘bgr ch New Metropolitan Missionary Baptist

§ £Y 2 - S ICeckpalerg o 4 Church 7 , N .
. Madden, dJr., Vice- By '__5_:'_ A@_/ﬁﬁijjﬂ Mq,LJva’ZK‘F(LLi AN

' ‘ChagirmaB of Trustees
S L Floue
Mrs. Pa:l-Lane-, Recording
Secretary, Charge Conference
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.C}/trlc‘/[{/r et A e
D. Wayng”Davis, Pastor William H. Tomlin, District
Sunpnerintendent Naochuyilla Cumbarland

District, United Methodist Church
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STATE OF TENNESSEE )
Davidson County {

County and State, the within named . ¥ ~/2200 - ¢ 0= =22y -t
Davis, and William H. Tomlin

the bargainorf’__, with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained.

Witness gy hgnd and official seal at.._______ Nia_gllVille

day of---%% __________ s 19-7_4

a : =
Commission Expires VM . %f /? 72 T 3

-
(] par?
STATE OF_____lennessee I
Davidson . County.

A Yy
Personally appeared before me, ‘ Z,{(D : 7 '/ J‘Z_'. - , a Notary Public in and for said

County, and State; the within named-_él' 5‘5-"” %4‘- oA +-.€.';&,¢.¢:§- 741&-% rels Q4.

executed the within instrument for the purposes therein contained. J
F XS - Y v .
Witness my hand and official seal at & L ‘L& P4 L‘.Z é Ve > ﬁ

day of--__giz—_ﬁ:.«_z_é_m.s—_u _____ , 19.Zé éﬁ ’ / / g

RECORDER'S MEMO: X
) Legibftity of Writing, Typing or Prinung in 18 ;
Dockrimnt’ Unreinfaciory When Received,
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STATE OF TENNESSEE
COUNTY OF DAVIDSON
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kew Metropolitan Missionary Baptist Church Map 81-12
(NAME) (NAME) Par' 35 36
JL700 9th Avenue, North Same 176, 177
(STREET ADDRESS OR RAOUTE NUMBENR) ({STREEYT ADDRESS)
Nashville, Tn. 37208
{CITY) (BTATE) P Q. 2UP) {CITY) (STATR) Ziry

THIS INSTRUMENT WAS PREPARED BY

George H. Cate, Jr., Atty.
510 Stahlman Building
Nashville, Tn. 37201

A
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

THE ACTUAL CONSIDERATION OR VALUE, WHICH-

$40,000.00

Affia

_g___ﬁ_ DAY OF

MY COMMISSION EXPIRES: _¥/,. 2%, ¢ »Iuﬂ-"

EVER IS GREATER, FOR, THIS TRANSFER Jo"''' ",

SUBSCRIBED AND SWORN TO BEFORE qn@fg% THE

(AFFIX SEAL)
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