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FOR AND IN CONSIDERATION OF the sum_pf __(ne ﬁ1ndrpﬂ Seventeen Thousand, Mmmﬂrpﬁ};wi;xﬁ-y :
($ll7,260,00) and 00/100 DOLLARS

of which § 29 1315- OO has been paid in cash by the grantees hereinaftar named, the receipt of whieh iz heorehy acknow! and for
the remainder the said grantees NAVE executed an installment deed note in the sum of $87,9115.00
payable to the order of J. B. Gibbs and wife Linnie K. Gibbs. Said note is payable
with the first payment in the amount of $ 1939.02 due six months fram date and
thereafter a like amount quarterly until paid in full. Said payments include
interest at the rate of 8% per annum.

prim _ a0 i o

Taxes for the year l9'u7u5:%av§ll be[é%la‘urd by sel]?%a{’rgggg
Ki5=10 HORT'G £7,545.00
AS-1RS'TAX A* 204,98
AG-108'TAX ax 85.90

T e nnnpire - . . [=¥al
and providing for payment of attorney/s— fqesp_ mtEo secure the payment of =aid note or not;,z:fprinclpaljgd interest, and attorney’s fees, a llen
js expreszly retained on the land herein conveyed,
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v 3URICGibhs and wife Tinhie K. Gibbs a¥ 400+ 395738

" hereinstier called the grantors, huve this day bargained and sold, and do hereby transfer and convey unto

James E. Freeman, Trustee with full power.

’ ~ harein e;lled;jr-_r';te’rs._ their heirs nnd assigns, certain real estate in Davidason Co,mty. Teunessee, Wsdescribed in a Survey by
- les R, Simmons, registered surveyor, described as follows:

BEGINNING’at an iron pin in the center of a ditch on the eastern margin of Antioch Pike

near a culvert the N.W. corner of this property and the S.W., corner of a tract of property

Vaden lLackey, Trustee, thence with the ditch (generally} and ILackey's southern line N

29 degrees 29 min. E 540.84 feet to a stake thence leaving ditch and with a line severing
. Gibbs property by a proposed R.0.W. line of Harding Place N 56 Deg. 24 Min.E 221.17 feet

to a stake in fence line and in the west margin of the L & N Railroad R.O.W., thence with

the railroad R.O.W. S 46 Deg 44 Min E 310.17 feet to a corner steel post, thence leaving

Railroad R.O.W. and with a new line severing the Gibbs hame place fram this tract S 40

deg 00 Min W 260,50 feet to a nail in cement near the east end of a cement bleck wall

thence, in the same direction as wall S 53 Deg 01 Min W 534.40 feet with Spamns north line |

and old fence line to a point in the east margin of Antioch Pike thence with the East
Margin of Antioch Pike N 31 Deg 15 Min W 160.20 feet, to an iron pin in ditch the point

of begimning contain 5.33 +/- acres more or less.

BEING part of the same property conveyed to J.B.Gibbs and wife Linnie Knight Gibbs by deed
from Mary Rader Iannon of record in book 3701, p.542, and being part of the same property
conveyed to J.B. Gibbs and wife Lennie Knight Gibbs from M.E.Ward and wife Portia Savage
Ward of record in book 2997 p. 460 in the Register's Office of Davidson County, Tenn.*
Iennie Knight Gibbs and Linnie Knight Gibbs & Linnie K. Gibbs being one & thﬁefggg}ﬁ
The vendor's lien herein retained shall be released by the lienholder upon payment of a =
sum eq?al to the unpaid balance of such lien divided by the number of acres unencunbered

unimproved
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and multiplied by the iABerOF acres of e portion’ upon which relédse 18 dematded By
%%é pglla't of the property conveyed to J. B. Gibbs and wife, Lennie Knight.
Gibbs by deed of Record in Book 3531,Page 17, Register's Office for
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HAVE AND TO HOLD the mid venl sstate, with the appuriensaess, estate, title and | thareto belouging, © the satd yruntess,
“tld?‘nda-l.utonvoc.Wcmtw::h'm-d-ﬂ-ﬂ.—idnﬂmmhmd-ahhn.wlmh“
5%, ead that the same is unescumbered.

We further covenaat and bind ourselves, cur heirs and tves, to ¢t and 1 defend the title to the said real estate to sald
grantses, their beirs and assigns, agaiost the lawful ciaime of all pervous. N

AND NOW, for the purposs of better and more effectually securing the payment of sald Hen notes, and rendering unnecestary eourt pro-
esedings for the enforcement of said lien in the event of the non.paymemt of ssid notas, as they matare, as hereinafter provided, and for the

eomsideration of one dollar, to us in hand paid, we, the said grantees hevein do hereby transfer and "“‘”‘ﬁm
T his and assigns, the real astate hereinbefore described, with the spyurtenances, estate, title sad-in . fow
the purpoes aforesaid, only. We, the said grantess do bereby axvee to kesp all buildings now on, or to be heveaftsr ervectsd om said property,

fasared in some relisble fire insurance y or fes for at ast the sum of $___ = ontil the notes herein secured sre
fally paid, and to bave the loes, if any, made payable on the poliey or policies to said Trustee for the benefit of the lawful owner and beolder of

smid notes, as his interest may appexr. We further agree to keep the improvements on said property in good repair snd preservation. and to pay

all taxes and assessments thereon, and to pay them when due: and in ease we fail to do sither, then the asid Trustee, or the lawfnl owner and

Bolder of ssid notes. or any of them, may do any or sil of these things, and charge and treat the rum or suma eo_expended a3 part of the indebted- X .
nees secured therein, the same to bear interest from tbe date of such payment. Now, il we. the said grantees, shall pay the notes aforesaid w wi thln
duoe. aceording to their terms, and pay taxes, keep up repairs, and keep anid premisea insured, as aforesaid. then this trust conveyance sball be of

uo further force or effect. But if we fail to pay any one of asid notem or part thereof. promptly st maturity or if, failing to pay taxes, keep up O days
repairs or keep said premises insured as herein provided: we il to reimburse the Trustee or lawful owner and holder of said notes for all nurl:irom date
with interest, wo expended by ssid Truatee, or lawful owner and holder of said notes, within thirty days from date of such payment, this ¢

conveyance shall remain in full foree and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past

due and unpaid, all remainiog unpaid notes shall become due and payable at once. without notice, and the said Trustse, or his successor in trust,

is bereby muthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper. daily or weekly, published in

Davideon County. Tennessee, to sell said property at the front door of the Court House in eaid county to the bhighest bidder for u_lh. at publie

eutery, free from the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expreasly waived: and the

asid Trustee, or his successor in trust, in authorized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at any

sale under this conveyance. We agree that the Trustee, may at sny time. a2fter default in the peyment of any one of said notes, snter and take

possession of sald property. and shall only sccount for the net rents sctuaily received by bim. We further agree that in the event the Trustee

falls, before seiling waid properiy, as herein provided, to enter and take possession thereof, the purchaser shali be entitled to immediate possession

thereof upon the delivery to him by the Trustee of a deed for sald pruperty. In ease of sale b der, the p de will be lied by the Trustes

s follows: .

1st. To the payment of afl costs, charges, and expensea of executing thix conveyanee and enforeing said lien as herein provided: also reasonsble
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of sii taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any snd ail sums expended in the protection of said property, as herein autborizad.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or sssigna.

. In cuse of the death, sbsence, inability or refusal to sct of saild Trustee at any time when action under the foregoing power and trusts

may he required, tbe Iawful owner snd holder of said lien notew, or, if more than one, then of the frat-maturing unpaid note, is hereby authorized

and empowered to name and appoint a succesaor to execute this trust by an instrument in writing to be recorded in the Register's Otfies for
- Davigson County, Tennessee, and the title herein conveyed to the said ‘T'rustee shall be vested in said successor.

‘.~“ ;“ . deenevar used, the singular number shall include the plural, the plural the singular, and the use of any gender shail be applicabls to
. 'wll genders.

- S‘id&ustéeuhh}l execute this trust without being required to give bond, and he shall not be required to file any sceount or settlement in
P.
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,..\:‘ h ™ WgNE, WHEREOR, -we, ‘t.be said grantors and grantess, have hereuanto set car hands this the day of July
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/// Lennie Knight Gibbs and
Tifmiie K. GLDDE &ré One

STATE oﬁ%nrﬁ%@sﬁa’?e person. | , -
COUNTY OF DAVIDSON

the bargainor. .S, with whom I am personally acduainted, and who 'a'c'knowledged tha_f,...ﬂi.ey .............. executed the -
) within instrument for the purposes therein contained. ... Al .
Witness my hand and official seal at.............. Nashville,. Tennessee’ _ . SOOI SO
S - s :i-‘-““m”"..’.
Tennessee, this ... ... day of .. Ju-ly LAND &
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Before me)X..... Tl

a’ Notary Public of the State and

the within named baréainor. a corporation, and that ... heassuch....... ... .. e, e R S g

beinyz aathorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name
. - of the corporation by.................... B S e et et e e .
. L] - B .

Witness my hand and SEal, Bt OFECE M. ..o oo oeeeeie et es oo oo raeeass s st et seer s saanes s eae s e naen s
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