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INSTALLMENT DEED

FOR AND IN CONSIDERATION OF the sum ot $16 »850.00-cmm e o —————————— -
~~=<==—=SIXTEEN THOUSAND EIGHT HUNDRED FIFTY AND NO/100-=r=wmmmnmemmmmmremm poLLARS
of which § 2 ,OOO . 00 has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged. and for

the remainder the said grantees

have executed their joint promissory note of even date herewith in the principal
amount of $14,850.00 payable in 119 equal monthly instaliments of $189.09 each
which includes 9% interest. The first of said installments shall be due April 4,
1976. There shall be no penalty for prepayment at any time. .

- L

and providing for payment of attorney’s fees, and to secure the payment of said noté or notes, principal -and interest, and attorney's fees. a lien
ie expressly retained on the Iand herein conveyed. .

we, Robert A. Porter; Jr. and wife, Alice Porter,

hereinafter called the prantors. have this dayv hargained and sold. and do hereby transfer and convey unte

- William Edward Pitcock and John Lee Fox,

herein called grantees. their heire and assigns. certain real estate in Davidson County, Tennessee. as follows:

Being part of Tot No. 30 on the Original Plan of Nashville, not of record, and
described according to a copy of a survey thereof made November 25, 1946, by
E. R, Southgate & Son, Surveyors, as follows:

Beginning at a point on the westerly margin of Second Avenue North, as now located,
235 feet 9 inches northwest of the northerly mardin of Broad Streéf; thence
northerly along the westerly margin of said Avenue, 18 feet; thence westerly 84
feet 3 inches to the easterly margin of an alley; thence southerly along the
easterly margin of an alley, 18 feet to the center of a joint party wall; thence
easterly along the center of said wall, 84 feet 3 inches to the point of

beginning.

Being the same property conveyed to Robert A. Porter, Jr. and wife, Alice Porter,
by deed from Dennis McClendon and wife, of record in book 3498, page 83,
Register's O0ffice for said County.

This is improved ( )
unimproved € ) property KnoWn RS. .o
(House Number) 1 Street) (P, Q. Address ) 1City or Town) 1 Postal Zone)

TO. HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and azsigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
it, and that the same is unencumbered.

We further covenant and bind ourselves, our heirs and representatives, to warrant and forever defend the title to the said real estate to said
wrantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
cecdings for the cnforcement of said lien in the event of the non-payment of said notes. as they mature, as hereinafter provided, and for the

consideration of onc dollar, to us in hand paid, we, the said grantees herein do hereby transfer and convey unto RObert A. Porter III
Trustee. his successors and assigns, the real estate bereinbefore described, with the appurtenances estste. title and interest thereto belonging, Ior
the purpeses mforcsaid, only. We, the said grantees do hereby agree to keep all buildings now on. or to be hereafter erected on said property,

insured in svme reliable fire insurance compeny or companies for at Jesst the sum of $ Va]ue until the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes. mx his interest may appear. We further agree to keep the improvements on said property in good repair and preservation, and 10 pay
all taxes and masessments thereon, and to pay them when due; and in case we fail to do either, then the ssid Trustee, or the lawful owner and
holder of xaid notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indcbted-
neas secured therein, the same to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, sceording to their terms, and pay taxes, keep up repairs, and keep said premises insured, ss aforesaid, them this trust conveyance shall be of
no further force or effect. But if we fail 1o pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes. keep up
repairs or keop aaid premiscs insured as herein provided; we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
¢onveyance ahall remain in full force and eflect, and at the option of the lawful owner and bolder of said notes, or any of said notes then past
due and id, all remaini id notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
in hereby authorised and empowered, upon giving twenty days’ mnotice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tenncssee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at public
outery, free fram the equity of redemption, homestead, dower and all other exemptions of every kind, which are hereby expressly waived: and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under thin conveyance. We agree that the Trustee, may st any time, after default in the payment of any one of said notes, enter and take
pomacesion of ssid property, and shall only account for the net rents sctually received by him. We further agree that in the event the Trustee
fails, before selling smid property, as herein provided, to enter snd take possession thereof, the purchaser shall be entitled to immediate possession
lhel;rcl\‘foupon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder. the proceeds will be applied by the Trustee
as follows: v .
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1st. To the payment of all costs, charges, and expenses of executing this conveyance and “enforeing said lien as hereln provided: alsa reasonable
attorney’s fees for advise In the premises, or for instituting or defending any litigation which may arise on sccount of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litization.

2nd. To the payment of all taxes which may be unpaid on said premises,
Srd. To the payment of all unpaid notes herein secured, and any and all sums expended in the protection of =aid property, as bereln authorined.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, sbeence, inability or refusal to mct of said Trustee at any time when action under the forexving power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpald note, is hovedy authorized
and empowered to name and appoint & successor to execute this trust by an iustrument in writing to be recorded in the Register’s Otfice for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested in said successor.

a dWhenever used, the singular number shall inelude the plural, the plural the singular, and the use of any gender ahall be spplicadle to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or nettlement in
relation to hin trusteeship. R

IN WITNESS WHEREOF, we. the said grantors and grantees, have hereunto/set gur hands this the day of March

L el o (e

x d
~Willjam Edward Picock Robert A. Porter, Jr.

/

(x ~ANWEE | a x 0. PrdI
\Qoﬁn Le; Fo/i 7 : ‘ Alice Porter

STATE OF TENNESSEE

COUNTY OF DAVIDSON
The mctual consideration or value, whichever is greater, for this transfer is §. ]6 850000 /
V,ﬂ//gé 42/&(;_, LA RN
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Affiant X TELICEE

Subecribed and sworn to before me, this the ﬂh_dny of. March R ,‘!._4 s
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My commission expires 8/14/76 N - : .;
(Affix Seal) Notary Public - . ] -
T mow il
srate or_ TENNESSEF R
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county or_DAVIDSON B S
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the undersigned ) LISy S
Personslly appeared before me, J a Notary Public in and for said County.and State, the

within samed RObErt A. Porter. Jr.. Alice Porter, William Edward Pitcock and John Lee Fox,

the bargainor_§ ., with whom I am personally scquainted, and who acknowledged thaf_thgx_—__ﬂecuted the within instrument fo_r the
purposes therein contained.
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Witness my hand and official seal at Nashville +__this ﬂtll day of MarCh
Commisgion Expirea 8/.l 4/76 a 4
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COUNTY OF DAVIDSON

ROZET R

‘s Notary Public of the State and County aforesaid, -x')é.rsonnﬂ'y' -a.r;penred

Before me,

with whom 1 am personally acquainted, and who, upen oath, acknowledged

self to be i _— of the

the within named bargainor, & corporation, and that _he as such being

authorized so to do, executed the foreguiné instrument for the purpose therein contained, by signing the nmame of the corporation by
" “D - N - . .
self as GRRTS cony 16:850.00
. .
c.p]h_n,-‘?. HORTG 141,850.0¢

\
Witness my hand and sesl, at oﬁi}:e
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