This instrument prepared by:
James R. Wyatt, Attorney

First American Cent A .;;.r ’ e
Kathville. wom Center ~ Iustallment Beed 233009 i 418

-t

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX EILLS ¥TO: MAP-PARCEL NUMBERS
Leo Beasley and wife, Georgia Same 15DA-2980
—R_._—BEES_LEY (NAME: (NAME:
1011 Fairwin Avenue
{STHEET ADDRESS OR ROUTE NUMBER) {STREET ADUDRESS)
Nashville, Tennessee
{civy) (r. ©. ZONE) (sTaTe) fcrrn) (zone} (sTaTE)

FOR AND IN CONSIDERATION of the sum Of .. .. .o e it e et aaaaas s s s

_ _ — -~{$35,000.00)

the receipt of which is hereby acknowledyed, and for the remainder
T TS T T T T T ( $20 > 000. OO)

.Leo. Beasley and wife, Georgia R.. Beasley

their note of even date herewith for the principal amount of $20,000.00 payable to
the order of Newton P. Black on or before 90 days from date hereof plus interest
at the rate of 9% per anmum, with privilege reserved to extend said payment for
an additional period of 90 days plus interest at the rate of 9% per annum upon
mutual agreement between the parties hereto,

and providing for payment of attorncy’s fees, and to sccure the paymeni of said indcbtedness, principal, infcrest, und attorncy fees, a lien is expressly

retained on the land herein conveyed,. . ... .. I . Newton P. Black, . an .unmal‘l’ide man

certain real estate in Duvidson County, Tennessee, as follows:

Land in Davidson County, Tennessee, being Lot No. 16 on the Plan of the Subdivision
of the Eskridge Property, being part of the W. B. Franklin Property, as of record
in Book 547, page 52, Register's Office for said County. ; :

Said Lot No. 16 fronts 60 feet on the northerly side of Fairwin Avenue, and runs

back between parallel lines, 173 feet to a dead line. "

Being property devised to Newton P. Black by will of Agnes M. Palmer, of record
in will recorded in Book 4925, page 225, Register's Office for said Ceunty.

UAR 26 CONV 35,000.00

AR 262 LORT'G 20,000.00

uAR 26 S TAX g% 91.00

HAR 2628 TAX gx  18.00

san 26 PRFEE B* S50

HARZ 6 WOEED B*  4.00 + 11350

STATE OF TENNESSEE | 35,000.00
COUNTY OF DAVIDSON The actual considern&%,n or value whiche is greater, for this trangfer is §. 2 ~ d

Tovves S |-
Subscribed and sworn to before me, this the t\. L S, O

March 19 16
My commission expires: /7‘(’//@’7 5f/7é

(Afﬂx Seal)
[

day of

unimproved ( ;
Thig is improved { X) property, known as ... ... ..

.................................................................................................................... (successors),
hcirs and assigns forever. I ..... covenant that . .. AI. a’,n f layf 77 eized and possgsspd _of said real estate in fee simple, haoe a go
right_ 1o, convey it, and, thet the same is unencumbered.s except or lj_§ 6 taxes which are rorate an assume
[4 P
Y gﬂe rdntees.
...... We . further covenant and bind ... .. w.uu...... heirs and representatives, to warrant and

forever defend the title to said real estate 1o said Leo BeaS]-ey and WIfe: Georg

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for thé purpose of better and more effectually securing the payment of said lien indebtedness; rendering unnecessary court proceedings
for the enforcement of said lien in the event of the non-payment of said indebtedness and installments thercof, as they mature, as hereingfter provided,

and for the consideration of one dollar paid in cash, veceipt of which is acknowledged, the said ... ... Leo. Beas ley .and .Wif.e., .........
oS o - T D L = - - I =)
hereinafter referred to as trustors, hereby transfer and convey unlo ... .. James R‘ Wyatt .................... . Trustee, his successors and

assigns, the teal estate hereinbefore described, with the appurtenances, estate, title and interest thereto belonging upon the following uses and trusts:
Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable fire insurence company, or
companies, for the sum of $...... . ... ... . ... or at least the maximum insurable value, until the indebtedness herein segured is fully paid, and

to have the loss, if any, made payable on the policy,'m' policies, to said trustee for the benefit of the lawful owner or holder of said mdebtedness as
his s'meresl__may appear. .
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255009 et

all taxes and assessments thereon, general or rpecial, and Yo pay them when due, and, upon demand of said trustes or

the lawful owner and holder of said indebtedness, to pay, discharge, or remove, af:: and all liens which may be hereafter placed against said praperty

and which shall adversely offect the lien of this instrument or enforcement of the terms and onvisiow hereof; to keep the improvements on aaid

g;"?""v, in good repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness shall hereafter
requgred to appear in any court or tribunal to enfurce, or defend the title to, or possession of, said 1ntg7eﬂy, or the hqn of this instrument, or

appedar in any court to prove the above indebledness, all the costs ond expenses of such uppearance or proceedings, together with o reasonsble attorney’s

{ff. !;wtl’l‘ be ?'llnwed, and be payable by trustors upon demand of the trustce or luwful owner or holder of said indebtedness, and, upon failure to do

ny o ese thin,

shall bear 8 percent interest from the date

Trustors further agree to pa

&5, then said trustee, or the lawful owner ond holder of said indebtedness may do any or all of these things and the amounts so paid
of payment and shall be and become a part of the indchtedness secured hereby.

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up repairs, and keep said premises
insured, a hay any and all other sums when due, as aforeasid, then this trust conveyance shall be of no further force or effect. But if said indebted-
ness, or any installment thereof, or inferest thereon, is not paid promptly at maturity, or if, fuiling to pay taxes, keep up repairs or keep said premises
fnsured, or pay said other sums when due, es herein provided, trustors fail 20 reimburse the trustee, or lowful owner and holder of said indebtedness for
all sums with inferest, 20 expended by said trustee, or luwful owner and holder of said indebtedness, within thirty days from date of such payment, this
frust conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said indcbtedness then past duc and unpaid,
all remaining unpaid indebtedness, und installments thereof, shall become due and payaeble at once, without notice, and the said trustce, or his successor
sn trust, is hereby authorized and empowered, upon giving twenty days” notice by three publications in ony newspaper, daily or weekly, pub}whed n
Davidson County, Tennessee, to sell said property at the jront dynur of the Court Huuse in said County to the highest bidder for cash, at public outery,
free Alrom the equity of redemption, homestead, dower and oll other exemptions of every kind, which are hereby expressly waived; andsthe said trustee,
or his successor in trust, is quthorized and empowered 1o execute and deliver o deed to the purchaser. The creditor may hid at uny sale under this trust
conveyance. The trustee may, at any time after defoull in the payment of any of said indebtedness, enter and tuke possession of said property, and shall
only account for the net rents actually received by him. It is further agreed that, in the event the trustee fails, bejore sclling said property, as herein
provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession thereaf upon the delivery to him by the trustee
of a deed for said properiy. ;n case of sale hereunder, the proceeds will be applied by the trusiee as follows:

Ist. To the puyment of oll costs, charges ond expenses of exccuting this conveyance and enforcing said lien as herein provided; also reasonahle

attorney’s fees for advice in the premises, or for instituting or defending any litigation which may arise on account of the execution of this conveyance,
or the enforcement of said lien; also the expenses of any such litigation.
.

2nd. To the payment of all taxes which may be unpaid on suid premises.
b-‘}rd.d To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of said property, as herein
authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assigns.

In case of the death, ubsence, inability, or refusal to act of said trustee at any time when action under the foregoing power and trusts may be
required, the lawful owner and holder of said indebtedness, or, if more than one when said indebtedness is represented by notes, then of the first-maturing
unpaid note, or upon his refusal or joilure so to do, then the holder in order of the next maturing notes, is hereby authorized and empuwered to name
and appoint a successor to execute this trust by an instrument in writing to be recorded in the Registers Off

ice for Davidson County, Tennessee, and the
title herein contveyed to the abotve named trusiece shall be vested in said successor. . N
The word “Trustors”™ when used herein shall apply to parties both singular and plural. oL
Witness. ... OUL  hand. .. S, this. ... . 26th .  dayof ........  March 019,76, the
corporate party, if any, having coused its name to be signed hereto by its duly authorized officers on said day and date. .
Bo@ifl o
Y
P foo- e i e A

STATE OF TENNESSEE}
COUNTY OF DAVIDSON

7 £
Pergonally appeared before me, ... /2262/?/ ................................................. , @ Notary Public in and
ARE=3let/4

for said County and State, Leo Beasle! wife,.

: PO
.................................................................................................................................. s e i Vi e,
s . A

the within named bargainoer. . S., with whom I am personally acquainied, and who acknowledged _\_Othe)"'
executed the within instrument for the purposes therein contained. ':DE: 5 (Lgl e

T - }:‘ @ = < EL,:

Witness my hand and official seal at.. ... T\ath111—e ............................................ :\13 See, .
. < < :

2 B ... Natdry Public

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

Pergonally appeared before me,
for said County and State,

the within named bargainor....., with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained.

. e Nashville
Witnesszz hand and official seal at I AL
this ..o oA day of oo March .. ,19.786. _ N TR
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