5012 ac 117

ADDRESS NEW OWNER(S) AS FOLLOWS: SEND TAX BILLS TO: MAP-FARCEL NUMBERS:
Kenneth Wayne Tripp & wife Same MBRP 43'/ >
(HAMK) (NAMK)
522 East Maple Street PRR. 137
{STREET ADORESS GR ROUTE NUMBER) (STRELY ADORESS)
dison : m-rF
{€1TY) (. O. ZONK) (STATE) (CITY) {(IONK) . (STATL)

INSTALLMENT DEED

-POR AND IN CONSIDERATION OF the sum of $12,500-00- bl et e i i
Twelve Thousand, Five Hundred, and No/100- - = = = - = = = = = = = = = = —DOLLARS = =

of which $ 700'00 has been paid in cash by the grantees hereinafter named, the receipt of which is hereby acknowledged. and for
the remainder the said grantees

have executed their installment note of even date herewith, in the amount of $11,800.00
payable as provided therein in monthly installments of $£100.00 each, including prinei-
pal and interest on the unpaid balance thereof at the rate of 8%% per amnum, beginning
May 15, 1976, and thereafter a like installment of $100.00 being paid on the 15th day
of each succeeding month, until paid in full, All of said monthly installments apply-
ing first to said 83% interest, and second to the principal thereof,
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and providing for payment of attorney's fees. and to secure the pavment of said note or notes. principal and interaiat. snd AIHOI'My'S {ees. a l_ié'n
is expressly retained on the land herein conveved. . - P

- : VIRGIL L., MEADOR AND WIFE, GRACIE MEADCR, S :“>;-\':
hereinafter called the grantors. have this day bargained and sold. and do hereby transfer and convey -untn : o

KENNETE WAYNE TRIPP AND WIFE, LAURA FAITH HAGEWOOD TRIP?,

herein called grantees. their heirs and assigns, certain rexl estate in Davidson County. Tennessee. as foliown:

Being the southerly 50 feet of the northerly 150 feet of the westerly 150 feet
of Lot No. 1 on the Forrest Park Acreage tracts as of record in Book 813, Page
L5, Register's Office for Davidson County, Tennessee.

Said part of Lot No. 1 fronts 50 feet on the easterly side of Forrect Park Road ..
and runs back between parallel lines 150 feet to a dead line.

Being the same property conveyed to Virgil L. Meador and wife, Gracie Meador,
by deed from Etta W. Reynolds, Trustee, of record in Book 38L6, Page 286,
Register's Office for Davidson County, Tennessee.

This is_improved (X 205 Forrest Park Road, Madison, Tennessee, 37115

unimproved ( ) property known as.__._____ " < D O OENY TR IAVEL CAONAVYH SRIIEOSOETe 2lAb0
(House Number) i Street) (P, O, Address:) «City or Town) 1 Postai Zone)

TO. HAVE AND TO HOLD the said resl estate, with the appurtenances, estate, title snd interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said reml estate in fee simple, have a good right to convey
it, and that the same is unencumbered. -
‘We further covenant and bind ourselves, our heirs and representstives. to warrant and forever defend the title to the smid resl estate to said
grantees, their heirs and assigns, against the lawful claims of ai! persons.

AND NOW, for the purpose of better and more effectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of ssid lien in the event of the non-payment of said notes. as they mature, as hereinafter provided. and for the

consideration of one dollar, to us in hand paid. we. the said grantees herein do hereby transfer and convey unto Hurlev R’ Meadorl
Trustee, his successors and assigns, the real estate bereinbefore deseribed, with the appurtenances estate, title and interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep aill buildings now on. or to be hereafter erected on said property,

insured in some relizsble fire insurance company or companies for at least the sum of § 11, 00000 until the notes herein secured are
fully paid. and to have the loss, if any, made payable on the policy or policies to said Trustee for the benefit of the lawful owner and holder of
said notes, a3 bis interest may appear. We further agree to keep the improvements on said property in wood repair and preservation. and to pay
all taxes and assessments thereon, and to pay them when due: and in case we fajl to do either, thsn the said Trustee, or the lawful owner and
holder of said notes. or any of them, may do any or ail of these things, and charge and treat the sum or sums so expended as part of the indebted-
ness secured therein, the same to bear interest from the date of such payment. Now, if we. the said grantees, shall pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repairs. and keep said premises insured. as aforesaid. then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly st maturity or if. failing to pay taxes, keep up
repairs or keep said premises insured ss herein provided: we fail to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by =aid Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment. this trust
conveynnee shall remain in full force and effect. and at the option of the lawful owner and holder of said notes. or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee. or his successor in trust,
is bereby suthorized and empowered, upon giving twenty dsys' mnotice by three publications in any newspaper. dsily or weekly. published in
David: [o) T . to seil said property st the front door of the Court House in said county to the highest bidder for cash. at public

.. outery, free from the equity of redemption, homestead. dower and all other exemptions of every kind. which are bereby expressly waived; and the

mid Trustee, or his successor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveysnce. We agree that the Trustee, may st any time, after default in the payment of any one of said notes. enter and take
posssssion of said property. and shall only account for the net rents actually received by him. We further agree that in the event the Trustee
fails, before melling said property. as herein provided, to enter snd take possession thereof, the purchaser shall be entitled to immediate possession

A

tm:;lumthdelivmmhimbythﬁmmdud«dforuid property. In case of sale . the pr will be lied by the Trustee
s follows:
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m“'humtof.ueahehnulnd- of this vyance and enforcing seid lien as bervin provided; also reasonable
8ilorney’s fess for advise in the premises, or for instituting or d-fendin. any litigstion which may srise on account of the exeecution of this
ancs, or the enfor t of said lien: also the expenses of any such litigation.
Iad. To the payment of all taxes which msy hc unpeid on said premises.
3rd. To the payment of all id notes h d. and any and all yums exmdod in m protection of said property, ss berein authorised.
4th. The rwsidue, if sny. will be paid to the grantees berein, their beirs, rep or
In case .of the death, ahsence, inability or refusal to act of said Trustee at any time when aetion under the foregoing power snd trusts
-“ e Mﬂirvd. the lawful owner lm‘l holder of said lien notes, or, if more than one, then of the first-maturing unpaid nou. is hereby authorized
and empowered to name and int a to this trust by an instrument in writing to be recorded in the Register's Office for

Davideon County, Tenvessee, and the title herein conveved to the said Trustee shall be d in aaid

all Whenever used, the singulsr number shall include the plural, the plural the singuiar, and the use of sny gender nlnll be applieable to

Sald trustes lhall execute this trust without being required to give bond, and he shall not be required to file any account or settiemaent in
nlnth- to his trusteeship

IN WITNESS wmmr. we. the said and grantees, have hereunto set our hands this the First 4ever April,

" 76, T °

_MJ. MW/M/

-

I‘I'A'l'l or TENN!SSEE

Bimera &d-mbhtoum this the _ 1St day o

coum'r or_-p_u';nso ‘
‘:3 T ..ﬁ& s l‘l'-.ltﬂ_) r.’vtlu. whichever is greater, for this transfer
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:;mlug; axpires .._'.Angnst. 20, 1979

(Aﬂx Seal) -
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srars op__ TENNESSEE
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. I:tmnnﬂy\,lp s.zon me, igne a Notary Public in and for said County and State, the
Sripin” oasiey VifZil: L, Meador & wife, Gracie Meador, & Kenneth Wayne Tripp, & wife,
. § 3> 'nni;r 3 “with 'mLia'&rgenF;iJligtzm;&:gslwgﬂdwhzgknovgledged that they ted the within instrument for the
mﬁs thereid cen‘hmeqi
3, ‘fw'tmq(\. head nm,ﬁem seal at Madison, Tennessee, gy First 4., o April, 1916,
4'.:",‘ )'s"-. \ . )
,.. f X --_;‘:,;_ August 20, 1979 ﬁf;zf/ 7/./ (2 7 Notary Public.
1y d‘ 7
YEriterarentt
.TAMMISSEE . [

COUNTY OF DAVIDSON

Befors me, a Notary Public of the State and County aforesaid, personslly appeared

with whom I am personally acqusinted, and who, upon oath, acknowledged

sl to be . of the
the within named bargainor, a c;rpontion, snd that.______he aa such _ ‘ . being
autborised so to do, execuisd the forumns instrument for the purpon therein contained, by signing the name of the corporation by.
. . APR-5r CONY 12:500.00 . .
self o PR=5S woatt 11,800.0C
Witness my hand and seal, siPifmc§ 55 TAY g*—33 56 thix
day of APR~52S'TAX 13 g* 9.80
APR-5:2PB] £n
Commimion Bes e WOEED s 46.80
. This instrument was prepared by:
Frank P, Reynolds, Attorney, American Trust Building, Nashville, Tennessee
Name Address
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