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FOR AND I ComamERATION o e em o Seven Thousard Nine Hundred Fifty & No/lOO—————-—-——-f—~
T ($7,950.00)— DOLLARS

5 i i chi H w i and for
£ which $ boo - OO as been paid in cash the xrantees, hereinafter named, the receipt of which is hereby acknowledged, an
. e remminder the suid sranteen  NAVE eXecuted a promissory note of even date herewith, payable to

Coimunity Federal Savings & Ioan Association of Nashville in the principal sum of $7,450.00,
with interest at the rate of ine (9) per centum per anmum, on the unpaid balance, said prin-
cipal ard interest to be paid $62.33 on the 2nd day of May, 1976, ad a l%ke sum on the same
day of each month thereafter, to be applied first to interest on the unpald_balanCe, ~and tl_le
renainder to principal until said debt is paid in full. 1In addition to or 1in accordance with
the agreement contained in said note the undersigned makers also agree to pay the holder of
this note each month 1/12th of th estimated annual aggregate of all real estate taxes and
premiums for hazard insurance which they agree the holder shall hold to pay said taxes and
insurance as same became due but payments may be commingled and invewted by the holder with
right to kéep the earnings and may be applied on unpaid principal and interest upon any de-
fault or in case of surplus over taxes and insurance; the holder's right to declare default
and foreclosure appiies also to said tax and insurance payments, which are now estlmated _
and payable at §15.42 per month and may be increased or decreased from time to time as requireq
by thg:}pldgr. . - : S : : .
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end providing for payment of attorney's fees, and to secure the payment of said note or notes, principal and interest, and utlorney’s fees, = li_en
is expressly retained on the land herein conveved.

Camunity Federal Savings & Loan Association of Nashville
hervei;m{ter-cslle;‘ the. g'r‘:_ntors, have this day bargained and sold, ;nd do hereby tranafer and canvey unio

Leo McGee ard wife, Gloria McGee

herein ealled nrnn‘.(—:s. their heirs and assigns, certain real estate in Davidson County. Tenneasee. a= follows:

Iand. 1n DaviG.SOn'fCouhty; Tennessee, being lot No. 150 in Neil's Brown's Addition to "‘n@st_
-Nashville, a plap of which is of record in Book 57, page 50, Register's Office for said County
gaid Iot No. 190 fronts 50 feet on the easterly side of Neil Avenue and runs back between
parallel lines 170 feet to an alley. Being the same property conveyed to Community Federal
Savings & Ioan Association of Nashville by deed from Alfred C. Galloway, Trustee, of record
in Book 5010, page 584, Register's Office for said County. - .
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate, title and interest thereto belonging, to the said grantees,
their heirs and assigns forever. We convenant that we are lawfully seized and possessed of said real estate in fee simple, have a good right to convey
jt, and that the same is unencumbered. - - - . : .
We further covenant and bind ourselves, our heirs and r'e'presentitiveﬁ. to warrant and forever defend the title to the ssid real estate to said
grantees, their heirs and assigns, against the lawful claims of all persons.

AND NOW, for the purpose of better and more efectually securing the payment of said lien notes, and rendering unnecessary court pro-
ceedings for the enforcement of sajd lien in the event of_the non-payment of said notes, as they mature, as hereinafter provided, and for the

- - ]
considerntion of one dollar, to us in band paid, we, the said grantees herein do bereby transfer and convey unto b]_fred C. Gallwa ’
Trustee, his successors ard assigns, the reai estate bereinbefore described, with the appurtenances estate, title and interest thereto belonging, {o
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be hereafter erected on said property,

jnsured in some reliable fire insurmnce company or companies for at Jeast the sum of § 7 4%0. QO until the notes berein secured are
fully paid, and to have the loss, if any, made payable on the policy or policies to zaid Trudiee Tor the benefit of the lawful owner and holder of
snid notes, a3 his interest may appear. We further agree to Keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due;: snd in case we fail to do either, then the said Trustee, or the lawful owner and
holder of said notes, or any of them, may do any or all of these things, and charge and treat the sum or suins so expended as part of the indebted.
ness secured therein, the same to bear interest from the date of such payment, Now, if we, the snid grantees, shall pay the notes aforesaid when
due, sccording to their terms, snd pay taxes, keep up repairs, and keep said premises insured. as sforessid, then this trust conveyance shall be of
no further force or effect But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, Tailiny to pay taxes, keep wp
repairs or keep smid premises insured 33 berein provided: we fail to reimburse the Trustee or lawful owner and holider of said notes for all sumas,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the Jawful owner and holder of said notes. or any of 3aid notes then past
due und unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, ot his successor in trust, -
is hereby authorized and empowered, upon giving twenty days" motice by three publications in sny newspaper, daily or weekly, published im
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to the highest bidder for cash, at publie
outery, free from the equity of redemption, homestead, dower xnd all other exemptions of every kind, which are hereby expressly waived; and the
said Trustee, or his successor in trust, is authorized and empowered to execute and deliver s deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Truslee, may at any time, sfter defavit in the payment of any one of said notes, enter and take
possession of said property, and shall only account for the net rcnts actually received by him. We further agree that in the event the Trustee
fails, before selling said property. as_ herein provided, to enter snd take pomsession thereof, the purchaser shall be entitled to immaediste possession

lhe;et])‘fo upon the delivery to him by the Trustee of a deed for said property. In case of sale hemrder, the proceeds will be applied by the Trustee ,
as follows: .




€

L
-

a:;..bOi? ihof 434

" 1at: To the payment of al} e-..u charges, and expnsse of exccuting this conveyance and enforeing -nid lu-n a3 Ferein provided; also reasonable
atiorney's fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the ex&ution of this
conveynpes, or the enforcement of said lien; alswo the expennes of any such litigation. .

2ad. To the payment of all taxes which may be uapaid on said premises,
3"‘- To the )uymnt of all unprid notes herein secured, and any =nd all sums expended in the prote ction of raid pmperfy. an herein authorized.

1
. “-}' The resislue; 5t ahy, will b~ paid to the grantees Lerein, their heirs, representatives or masigna,

I enae.of the death, abuence, wnbllﬂ.y or refussl to sct of said Trustew at any time when action under the fortgcung power "nd truxts
mnry be vequired, the lawful owner and holder of said lien notes, or, if more thun une, then. of the first.maturing unpmd nnte, i3 hereby suthorized
nnd empowered to name end appoeat & suécessor to execute this lru*t by an instrument in writing to be recorded in the Repister's Office for
Davidson Countz, Tennessee, and the title herein copveyed to the said Trustee shall be vested In said auccessor.

n dv:'benover used, the singular number shall inelude the plursl, the plural the singular, and the use of any gender lh-ll be applicable ta
all gendern,

Said trustee shall execut.e this trust without bemg required to g;ve bond, and he shall not be requ-ml to ﬁle any ucoqnt or netth—ment in
relation o hiy trustawship. -

IN WITNESS WHEREOF, we, the said grantors and grantees, have hereunto set our hands this the an day of Aprll,
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I.e5 McGee ' oy ?HVI
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["ed C \Géilway, Preshdent

STATE OF TENNESSEE - - . \ _ o R

COUNTY OF DAVIDSON . : RV M
‘ 7,950.00

The sactual consideration or walue, whichever is greater, for this transfer is

2[!3 .d. 1 : . ”S *
) Subscribed and sworn to before me, this the ¥ « 19. qk: B
Y- _ ) L s i Z % A '
- My ecommision expires f J» 7 é - O. C d[ 4./ -~
L (Aflix Sesl) Notary Pubklie —\:
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state or__ TENNESSEE

DAVIDSON R
COUNTY OF - _

Persouslly appecred before me,_____ 8\ (O Walkery
within nsmed Ieo McGee and wife, Gloria McGee,

:

the bargainorﬁ.._. with whom I am pemnslly .cqu-mud and who scknowledged that they pxacuted vitﬁ:’n ins'tm;neﬁt for the

purposes therein contained.

Witness my band and official seal at Nashvillp, Tn- this 2nd day o

Commiseion Exypires g./ Fo- 7 f‘ ff zﬂd 7

STATE OF TENNESSEE ) e

Eragppart” 7.

COUNTY OF DAVIDSON

- A.”C. Walker
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Befon me,

Alfred C. Galloway

Y Notary Public of the St-l!e and County aforumd"i)emnnﬂy appeared

, with whom I am personally acquainted, and wha, upon qath, acknowledged_._h__ljt_l—_

self to be __ President

COMMUNITY FEDERAL SAVINGS & ioAN ASSOCIATION

_of the . Camunity Federal SAvings & Ioan Assn.

ks

the within parced hmiuor. a corporatiom, snd th.lt_.__..he as such Pres:Ldent Yo behu
. ‘ .
" authorized so to do, executad the lorqmnr ;mh-mnent for the purpose therein ccntamed by =igning the name of the" corpomJon‘w.u._\__'l ~ __Jm—__‘._
Y - - ‘., .
el a5 2 President ;*‘\ ‘(:5”- . ﬁ/ x, ,,,.:_
' ‘ ' : St et
. : < R N . - T
Witness my band sud seal, at office in Nashville, Tennescee : _;/.‘ o O " - this
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