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FOR AND IN CONSIDERATION OF the sum of _One Hundred Twenty Five Thousand and no/ 100ths ~
——— (3125,000.00) — - DOLLARS
of which 8 _25,000.00

hay been paid in cash by the grantees hereinafter named, the recelpt of which fs Ilmby acknowliedged, and for
the remainder BENREEAXXE the balance of $100,000.00 evidenced by 6 promissory ndtes of

even date herewith, two in an amount of $16,666.67 and one in an amount of
$16,666.66 payable to J. R. Coarsey and three in same amounts payable to Erminia

S. Coarsey, all bearing interest at the rate of Eight (8%) percent per annum on
the unpaid balance and payable in three years,

and providiag for payment of attorney’s tees and to securc the payment of zaid note or notes, principal und interest, lnd lttornul feel. a Hen
i3 expreszly retained on the land berein conveyed,
J. R. Coarsey and wife, Erminia S. Coarsey

herelnafter called the grantory, have this day bargained and sold, and do hereby transfer and convey unto
Driver Investments, a partnership

herein ealled grantees, their heirs und asuigns, certain real eatzte in Davidson County, Tennessee, as follows
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Land in the 11lth Civil Disfrict of Davidson County, Tennessee, being described according
to a property map by Barge, Waggoner and Sumner, Engineers, dated May 7, 1970, as

follows: | LeerD016 1w 523

Beginning at a point on the easterly margin of Larkin Springs Road, 1000 feet, more
or less, southerly from the southerly margin of OId Hickory Boiilévard thence South
86° 30' East 400 feet, more or less, to an iron pin; thence North 4° East 285.24 feet
to a concrete monument, the southwesterly corner of Kingsway Green, Section 1, Book
3842, page 227, said Register's Office; thence with said subdivision, South 85° 48'
East 1118.05 feet to a concrete monument; thence South 58° 20' East 170.0 feet to a
concrete monument; thence North 31° 40' East 715 feet, more or less, to a point on
the southerly right-of-way for new 0ld Hickory Boulevard thence with 01d Hickory
Boulevard, South 87° 25' East 150 feet, more or less, to a point; thence North 23°
West 22 feet, more or less, to a point on the south line of the Elizabeth Carlile
property; thence with Carlile's south line South 87° 45' East 225 feet, more or less,
to an iron pin; thence North 09° 15' West 102 feet to an iron pin; thence, continuing
with Carlile's line and the southerly line of Myrtle A. Marlowe, North 69° 30' East
421 feet, more or less, to the low water line of the Cumberland River; thence with
the low water line of the River, southeasterly 2500 feet, more or less, to a point in
the northerly line of Madison College and Sanitarium property; thence, with said
Line, North 86° 30' West 875 feet, more or less, to a point; thence southerly 145
feet, more or less to a point on the easterly margin of proposed Cheyenne Boulevard;
thence, along Cheyenne Boulevard, westerly and around a curve to the left, having a
radius of 830 feet, 190 feet, more or less, to a point; thence, continuing with
Cheyenne Boulevard, North 77° 01' West 430 feet, more or less, to a point; thence
crossing Cheyenne Boulevard and continuing with the northerly line of Madison College
and Sanitarium, North 86° 30' West 1475 feet, more or less, to an iron pin; thence
North 4° East 200 feet, more or less, to an iron pin; thence, north 86° 30' West
passing an iron pin at 400 feet, more or less, a total distance of 1200 feet to
Larkin Springs Road, said line being along the southerly margin of roadway known as
Manzano Road; thence with Larkin Springs Road, North 4° East 50 feet to a point;
thence, with the northern margin of said Manzano Road, South 86° 30' Fast 800 feet,
more or less to an iron pin; thence North 4° East 215 feet, more or less, to an iron
pin; thence North 86° 30' West 400 feet, more or less, to a point; thence North 4°
East 200 feet, more or less to an iron pin; thence, North 86° 30" West 400 feet, more
or less, to the easterly margin of Larkin Springs Road; thence, with Larkin Springs
Road, North 4° East 200 feet, more or less, to the point of beginning, containing
103.66 acres, more or less.

Included in the above description, but excluded from the area, is a 60 foot wide
right-of-way for Cheyenne Boulevard, severing subject property from north to south

and containing 2.13 acres, more or less, being the same property conveyed to Metropolitan
Government of Nashville, Davidson County, Tennessee, by deed from J. R. Coarsey and

wife, Erminia S. Coarsey of record in Book 4421, page 890, Register's Office for

Davidson County, Tennessee,

Also included in the above but specifically excluded therefrom and from the Lien
created by this instrument, is a tract of land shown on the same property map of
Barge Waggoner & Sumner, Engineers, as rev1sed on September 30, 1970, and being more
particularly described as follows: ‘

Beginning at a point on the easterly boundary of Sandhurst Drive, being the south-
easterly corner of said Kingsway Green, Section One; thence along the easterly

margin of said Subdivision North 31° 40' East 715 feet, more or less, to a point on

the southerly right-of-way of 01d Hickory Boulevard; thence, with 01d Hickory Boulevard,
easterly 150 feet, more or less, to a point; thence northerly 22 feet, more or less,

to a point, being the southwesterly corner of the Elizabeth Carlile property; thence,
with Carlile's line South 87° 45" East 225 feet, more or less, to a point; thence

North 09° 15' West 102 feet, more or less, to a point; thence, continuing with Carlile's
line and the south line of Myrtle A. Marlowe, North 69° 30' East 421 feet, more or

less, to the approximate low water line of the Cumberland River; thence, w1th said

low water line, southeasterly 1660 feet, more or less, to a point; thence, South 88°

30" West 545 feet, more or less, to a point; thence North 36° 00' West 140.00 feet to

a point; thence, South 80° 00' West 215 feet to a point; thence South 87° 00' West

225 feet to a point; thence, North 71° 15' West 240 feet to a point; thence North 78°
30' West 410 feet to a point; thence, North 89° 05' West 125 feet to a point on the
easterly margin of Cheyenne Boulevard; thence northerly with said Boulevard, 430

feet, more or less, to a point on the southerly margin of Kingsway Green, Section

One; thence, with said Subdivision, South 58° 20' East 75 feet, more or less, to the
point of beginning, containing 39.2 acres, more or less.

~Being the same property conveyed to J. R. Coarsey and wife, Erminia S. Coarsey by
deed from Vaden Lackey, Jr., Trustee of record in Book 4978, page 726, Register's
Office for Davidson County, Tennessee.
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title und Interent theretn belonging, to the sald grantess,

TO HAVE AND TO HOLD the snid tate, with the appurtencnces, estate,
ot ] et T and powoes 12 ren) ectate T feo sfmple, have & good right to convey

thelr helry and awigns forever. We cavensnt that we are lawfully selsod and posesacd of sa
it. and that the same {8 unencumbered. )

We further covenant and bind ourselves, our hairs and regresentatives, to wurrant and forever defend the title to ihe said real estate to sald
grantees, thelr helrs snd asslgns, wgeinst the lavfol clilms of sll persons. .
T . R
and rendering unnecewrary court pro-

AND NOW, for the purpose of better and morve e‘ﬁeﬂu&lb securing the payment of said len notes,
ceedings for the enforcement of sald lien In the event of ‘the non-payment of ssid notes, ss they m=zture, as herelnafter provided, and for the

eonnideration of one dollar, to us In hand paid, we, the said grantees herein do hereby trensfer and convey unto Vadeﬂiﬁ&kﬁ_;_lla_
Trustee, his successors and ascigns, the real estate bereinbefore described, with the appurtensnces, esiaté, title and Interest thereto uging, for
the purposes sforesald, only. We, the ezid grantees do hereby agree to keep bulldings now om, or to be beresfter erected on sald property,

none until the notes hereln secured are

fooured fn some reliabls fire insurance company or companfes for at least the sum of §

fully paid, end to heve the loss, if any, made payxble on the policy or policles 1o said Trurtee for the benelit of the lawful owner and holder of
sxid notes, as his Interest may appear. We furiher agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and In case we fail to do ecither, then the said Trustee, or the lawful owner and
holder of »sid niotes, or any of them, may do any or all of these things, aad cherge and treat the rum or sumas so expended s part of the indebted-
nens secured therein, the name to bear interest from the date of such payment.” Now, if we, the said grantees, shall pay the notes aforesaid w!
due, eccording to their terms, and pay taxes, keep up repairs, and keep seid premises insured, as sforesnid, then this trust conveyance shall be of
no further force or effect. Rut if we fail to pay sny one of aaid noten or part thereof. promptly st maturity or if, feiling to pay taxes, keep up
repairs or keep said premises fnsured ax herein provided; we feil to reimburse the Trustee or lawful owner and holder of seid notes for all sums,
writh interest, so expended by said Trustee, or lewful owner and bolder of snid notes, within thirty days from date of such psyment, this trust
conveyance shall remain in full force snd effect, and at the option of the Tuwful owner and holder of naid notes, or zny of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payshle at once, without notice, and the said Trustee, or his zucceaszor :ln trust,
is hereby muthorized snd empowered, upon giving twenty days’ notice by three publications in xny newupsper, dally or weekly, published in
Davidson County, Tennresee, to nell £aid property at the front door of the Court House in zaid county to the bighest bidder for cash, at publie
sutery, free from the equity of redemption, homesterd, dower and oll other exémptiona of every kind, which zre hereby expreasly waived: and
anid Trustee, or his successor in trust, is zuthorized and empowered to execute and deliver a deed to the purchaser, The creditor may bid st any
sale under this conveyance. We sgree that the Trustee, muy at any time, 2fter default in the payment of any one of anid notes, enter and take
possession of said property, and shall nnly mcecunt for the net rents actually received by him. We further agree that in the event the Trusziee
fuils, before selling said property, ss herein provided, to enter and take posacwnion thereof, the purchaser shell be entitled to immediate possession
thereof upon the delivery to him by the Trustee of a deed for seld property. In case of sale her der, the p ds will be lied by the Trustee

as follows:

1st. To the payment of all costs, charges, and expenses of exccuting this cunveyance and enforcing said liem as berein provided; also reasonable
attorney’s fees for advise in the premives, or for instituting or defending sny litizntion which mey arise on account of the execution of this
conveyance, or the enforcement of said lien;: also the cxpenses of any such litigertion.

2nd. To the payment of all taxes which may be unpsid on gaid premises.
3rd. To the payment of all unpaid noles herein secured, and mny and all sums expended in the protection of said property, as herein authorized,

4th. The residue, if any, will be paid to the grantees herein, their heirs, represenigtives or sssigns.

In case of the death, absence, Inability or refusal to act of sald Trustee at eny time when action under the foregoing power and trusts
may be required, the lawful owner and holder of aaid lien notes, or, if more than one, then of the frst-maturing unpsaid note, is hereby suthorized
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the smid Trustee shall be vested in said successor.
all dWhenever used, the singular number shall include the plural, the plural the singular, end the use of any gender shsll be applicable to

genders,

Said trustee shall execute this trust without being required to give bond, and he shill not be required to file any sccount or settlement in

relation to his trusteezhip.
IN WITNESS WHERFOF. we, the said grantors and srantess, have bercjnto e Z.D hends this the__LOth=4,, o April

w_16. v Ja) [L/(/Q@/(’/ .
7

DRIVER INVESTMENTS, A PARTNERSHIP
~ EI/R..Coarsey

Wz«% (/)Z)Laaﬂ’u . Cvmiiard Coeccarg”

_ Erminia S. Coarsey({/
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STATE OF TENNESSEE
COUNTY COF DAVIDSON

Personally eppeared before me, ... the undersigned i , a Notary Public in and
for said County and Stéte, the within named...... Kenneth Driver , a partner of |
........ Driver InVESTMENTS e

he execuied the

the bargainor, , with whom I am personally acquainted, and who acknowledged that .25 ...

within instrument for the purposes therein contained. ...

Withess my- ];ahd, and' official seal at ... N
RETAN o Yl e .
Tennessee, this,..” 16th day of.. Apri
PO ¥ O O S .
P Sl O B LAY N
IR T v B B LA - 4’/’7/&,
: -y L 1 " .+ Notary Public.

.,_ . . L 20 '..'. [ : o
ires ' 1+~29=77

' .r .
Commissién expires.|. . +m< A AT UV PUURRTOR .
D T S

STATE OF TENNESSEE

Davidson County . .
‘!-"gig;q‘n'a.l‘ly appeafed before me, the undersigned , & Notary Public in end for
said County and.Staté, the within named__J. R, Coarsey, and wife, Erminia 8. Coarsey
“.i ‘.L "'.‘-T‘,‘ .o
€ < v
the’ ?arﬁaii)dt__'s, 1w‘it,h whom 1 am personally acquainted, and who acknowledged that they
gxe'egt_ed the wnﬁin _fnstmment for the purposes therein contained. Witness my hand and official geal ot
. . Nashville Tennessee, this 16 t hdayof April 1976
. . v e 7 .
Commission -expires 1-29-27 /?//‘/’(7 ({-')‘/./QC/( i MZM
Notary Public
.................................................................................. , Notary Public.

Commission expires ... .

’



