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FOR AND IN CONSIDERATION OF the sum of ___TRLrty Three Thousand Four Hundred:.s " .
and nollgg ——————————————————————————————————————————————— T T T OLLARS
of which § - hay been paid in caah by the grantees herelnafter named, the receipt of which is hereby acknowledged, and for

the remainder the said grantees aJree to assume and to pay the balance of the mortgage
indebtedness on the premises dated 26 March, 1976 of record in Book 5010,
vage 45, Register's Office for Davidson County, Tennessee, in the original
principal amount of $23,900.00; and, grantees have executed an installment
deed note of even date payable to the order of grantors herein in the
principal amount of $9,500.00 payable in 240 egqual, successive, monthly
installments of $85.48 each commencing on the 1lst day of May, 1976; said
payments include both principal and interest at the rate of 9% per annum
on the unpaid principal balance; said note may not be assumed.

and providing for payment of attorney's fees, and to securc the payment of said note or notes, principal and interest, and attorney’s fees, a liem
is expresaly retained on the land herein conveyed,

James R. Freeman, J. B. Hurd and David M. Knight

hereinafter called the grantors, have this day bargained and sold, snd do hereby trensfer and convey unto

‘Craig Lawn and wife, Marcia Lawn and Steve Edelman and wife, Ann Edelman

herein ealled grantees, their heirs and assigns, certain real estate in Davidson County, Tennessee, as follows:

LAND in Davidson County, Tennessee, being Lot No. 169 on the Plan of Hickory Valley,
Section I, as of record in Book 4175, page 75, Register's Office for said County.
SAID Lot No. 169 fronts 80 feet on the westerly side of Townes Court and runs back
119.68 feet on the southerly line and 160.0 feet on the north@¥Iy line to a line

in the rear which measures 78.96 feet thereon.

BEING the same property conveyed to James R. Freeman, J. B. Hurd and David M. Knight
by deed from Harry Edward Phillips and Randall Lee Phillips of record in Book 2/0 .
page _J% ., Register's Office for Davidson County, Tennessee.-

Also conveyed herein is an easement over Lot 170, said subdivision, for the use of
a common gravel drive serving the above described vroperty and said Lot 170 as

shown on a survey made by Southern Land & Assocliates, dated December 27, 1975. Said
driveway is located on the southerly line of Lot 170 and the northerly line of Lot
169. Grantors herein state that they are the owners of the adjacent Lot 170 and
have a dood right to convey easement.

unimproved () 5321 & 5323 Townes Court, Nashville, Tenn. 37211
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TO HAVE AND TO HOLD the said real sstate, with the appurtensncms, estate, title and interest thereto belonsing, bt runtem,
thelr helts and assigns forl'gl'. We covenant that w:.u':' lawfully seized and posseesed of said resl estate in fee simple, have & to couvey
#, and that the same is unencumbersd. . ' : ;

We further covenant and bind ourselves, our belrs ind representatives, to warrant and forever defend the title to the aald real estate to said
grantees, their helrs and assigns, agalnst the lawful elaims of all persons. .

AND NOW, for th rposs of better snd more sffectually securing the payment of sald fien motes, mud rendering unnecessary court pro-
ceedings for the enfommcu.é g‘fl said len in the event of ‘the nmon-payment of said notes, ss tbey mature, as hereinafter provided, and for the

eonsideration of one dollar, to us in hand pald, we, the sald grantees herein do hereby transfer and convey unto

Trustee, his successors and sasigns, the mlp estate hereinbefore described, with the appurtenances, estate, title and interest theretn belonging, for
the purposes aforesald, only. We, the said grantees do bereby szree to keep all bué!ﬁ nairrns,&}éob énmféeviereectod on said property,
fnsured in some reliable fire insurance company or companles for at least the sum of 3 lmtX the notes herein secured are
fully paid, and to heve the loss, if any, made payable on the policy or policies to uaid Trustee for the benefit of the lawful owner and bolder of
sald notes, as his interest may appear. We further agree to keep the improvements on said l1;ﬂ:\1:»erty in good repair and pre:erntion. ard to pay
all taxes and assessments thereon, and to pay therm when due; and in ease we fail to do either. then the said Trustze, or the lawful owner and
holder of safd notes, or any of them, may do any or ell of thesc things, and charge and treat the rum or sums so expended as part of the indebted-
ness secured therein, the sams to bear interest from the date of such payment. Now, if we, the caid grantees, shall pay the notes aforesald when
due, according to their terms, and pay taxes, keep up repnirs, and keep said premises Insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep up
repairs or keep maid premises insured as herein provided; we fiil to reimburse the Trustee or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty days from date of such payment, this trust
eonveyance shall remain in full force and effect. and at the option of the lawful owner and holder of xaid notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the sajd Trustee, or bis auecessor in trust,
is hereby muthorized and empowered, upon giving twenty days” notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tenncssee, to sell said property at the front door of the Court House in said county to the hizhest bidder for cash, at publie
eutery, free from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expres_sly wajived; and the
said Trustee, or his successor In trust, is autharized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
asle under this conveyance. We sgree that the Trustee, may at any time, after default in the payment of any one of aald potes, enter and take
possession of sald property., and shall only account for the net rents actunlly received by him. We further agree that in the event the Trustee
fails, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediste possession
thercof upon the delivery to him by the Trustee of a deed for sald property. In case of rale hereunder, the proceeds will be applied by the Trustee
a8 follows:

1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also reasonable
attorney’s fees for sdvise in the premises, or for instituting or defending any litigation which ay arise on account of the execution of this
conveyance, or the enforcement of said lien; slso the expenses of any such litigation,

2nd. To the payment of all taxes which may be unpsaid on eaid premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of sald property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

‘ In case of the death, absence, insbility or refusal to smct of said Trustee at any time when action under the foregoing power and trusts
may be required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorlzed
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title hercin conveyed to the said Trustec shull be vested in said successor,

ol dWhemzver used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
genders, R

Said trustee shall ‘execute this trust without being required to give bond, and he shall not be required to file agy account or settlement in
relation to hig ‘trusteeship. = €
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STATE OF TENNESSEE §
COUNTY OF DAVIDSON

Personally appeared before me, ............. theunders:;_gned .......................... SRR T , a Notary Public in and

B. Hurd, David M.

James R. Freema

for said County and State, the within named
Knight, Craig Lawn and wife, Marcia S. Lawn and Steve Edelman and wife,

Ann Edelman _ . .
the bargainorS..., with whom I am personally acquainted, and who acknowledged that.... they ........... executed the

within instrument for the purposes therein contained. ...

Witness my hand and official seal at

£
Tennessee, this.z..éi. .......... day of
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STATE OF TENNESSEE %

COUNTY OF DAVIDSON TN
BEEOTE TN, ..ot et eee e e e , a Notary Public of the State and
County aforesaid, personally appeared ... s e e e SO OO USROS s
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being aathorized so to do, execu.tf—’ﬁ’éb‘e‘ foregoi,}%;rncsﬁrument for the purpose tﬁ rein coh.'iained, by signing the name
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of the corporation by................. SEIE @S oo oo s B ............. e . 70

Witness my hand and seal, at office in

M 1
Commission expires .............. ettt e e e ae s .
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