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Ken Millichamp et ux Fid. Fed. S. & L. Assoc.
{NAME} (NAME) /, o
5317 & 5319 Townes Crt.| 401 Union St. ‘,gﬁagéjﬁl
(STREEY ADDRESS OR ROUTE NUMBER) . {STREET ADORESS)
Nashville, Tenn. 37211 | Nashville, Tenn. 37219
(ciTy) (STATE) (r. 0. 21F} (et (STATE) (zip) 7”
u <F9§ REGISTER'S USE) STATE OF TENNESSEE
= nE COUNTY OF DAVIDSON
uhH Ly i {3,‘_—‘_-'
- L% Q. THE ACTUAL CONSIDERATION OR VALUE, WHICH-
: : ™
T o i E EVER IS REATFR FORi?HSTRAN FER IS
- 2 A
U] (-—“ - 3. $33 00'0 Y tea 7%, /774// .‘,40
u. L " A¥fiant
« P~ :—i} ’ -?) SUBSCRIBED AND S TO BEFORE ME, THIS HE
= £ 2 oA SN e v,
N & = 267N pav ox o 19_7_é ’
= 2
I r < o 7 _/": 4: ~%2 /4 L)
i Notary Publicy 73 k. ;
1 - P
{ MY COMMISSION EXPIRES: ’}7‘& < 767 B
i B : g =
(AFFIX SEAL) Tl (? ;= ;:ﬂg
3 ;:_ L'.J)o.' = S < "‘) :.:
FOR AND IN CONSIDERATION OF the sum of Thirty Three Thousand Fouerundred 3
and no/lOO——-——~—-——————-—~-~—--—-————'"*——-"'—"'"*'""—""‘""'*'-“"7"—-""7"{\" 0 DoLLm
of which § —0- has been paid in cash by the grenlees hertlunflter nsmed, the recelpt of which is hereby' ueknowleflzod. and for

the remainder the said grantees agree to assume and to pay the balance of the mortgage
indebtedness on the premises dated 26 March, 1976 of record in Book 5010,
page 49, Register's Office for Davidson County, Tennessee, in the original
principal amount of $23,900.00; and, grantees have executed an installment
deed note of even date payable to the order of grantors herein in the
principal amount of $9,500.00 payable in 240 equal, successive, monthly
installments of $85.48 each commencing on the lst day of May, 1976; said
payments include both principal and interest at the rate of 9% per annum
on the unpaid principal balance; said note may not be assumed.

. /‘ .
and previding "or pnyment of attorney’s fees, and to secure the payment of said note or notes, principal and interest, and attorney’s fees, s Hen
is expreszly retained on the Jand herein conveyed

James R. Freeman, J. B. Hurd, and David M. Knight

hereinafter called the grantors, huve this day bargained and sold, and do hereby transfer and convey unto

Ken Mitlichamp and wife, Linda Millichamp

herein calleld grantees, their heirs nnd assigns, certain recal estate in Dnavidson County, Tennessee, as follows:
170 on the Plan of Hickory

LAND in Davidson County, Tennessee, being Lot No,
Registexr's Office for

Valley Section I, as of record in Book 4175, page 75,

said County.
SAID Lot No. 170 fronts 80.00 feet on the westerly side of Townes Court and

runs back 160.0 feet on the southerly line and 163.78 feet on thé northerly line
to a line in the rear which measures 75.93 feet thereon.
BEING the same property conveyed to James R. Freeman, J. B. Hurd and David M.
Knight by deed from Harry Edward Phillips and Randall Lee Phillips of record in
Book £ . page 3f1 Register's Office for Davidson County, Tennessee.
GRANTORS further transfer and convey unto grantees the funds held in escrow by
Fid. Fed. S. & L. and do hereby authorize Fid. Fed. S. & L. to transfer the
existing insurance on the premises to grantees.
Also conveyed herein is an easement over Lot 169 and an easement over Lot 171,
said subdivision, for the use of common gravel drives serving the above desc-
ribed property and said lots 169 and 171 as shown on a survey made by Southern
Land and Associates, dated February 27, 1976. Said driveways are located on the
northerly line of Lot 169 and the southerly line of Lot 171, and the north and
south lines of Lot 170. Grantors herein state that they are the owners of the
adjacent lots 169 and 171 and have a good right to convey said easements.
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their heirs and assigns forever. We covenant that w:.u':'hmlb uh%g and possessed of said rea) estate in fee simple, have a good right to ecavey
it, and that the ssme Is unencumbered, : :

We further covenant and bind ourselves, cur heirs snd representstives, to warrant and forever defend the title to the said real estate to sald
grantees, their helrs and sssigns, against the lawful clairas of all persons.

AND NOW, for the purpose of better and more effectually securing the payment of sald Hen notes, and rendering unnecessary court pro-
eeedings for the enforcement of said lien in the event of the mon-payment of said notes, as they mature, as hereinafter provided, and for the

eonsideration of one dollar, to us in hand paid, we, the naid grantees herein do hereby transfer and convey unto John G Daak
Trustee, his successors and assigns, the real estate hereinbefore deseribed, with the appurtenences, estate, title and interest thereto belonging, for
the purposes aforessid, only. We, the said grantees do hereby agrce to keep all buildings now on, or to be hereafter erected on said property,

v
fnsured In some relisble fire Insurance company or companies for at least the sum of Ghe Bdleal Wein secured sre
fully paid, and to bave the loas, if any, made payable on the policy or policles to said Trustee for the benefit of the lawlul owner and holder of
axid notes, as his {nterest may appear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessmeants thereon, and to pay them when due; snd fn cxse we fail to do either, then the sald Trustee, or the lawfn! owner and
holder of sxid notes, or any of them, rany do any or all of these things, and charge and trest the sum or sums so expended as part of the ipde‘bhed‘
hess secured therein, the same to bear interest from the date of such payment.” Now, if we, the paid grantees, shall pay the notes aforesaid when
due, mccording to their terms, and pay taxes, keep up repairs, and keep said preniises insured, as aforesaid, then this trust conveyance ahall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes, keep vp
repairs or keep said premises Insured ss hereln provided: we fr.il to reimburse the Trustes or lawful owner and holder of said notes for all sums.
with interest, so expended by said Trustee, or Iawful owner and bolder of said notes, within thirty days from date of such payment, this trust
eonveyance shall remain fn full force and effect, and at the option of the lawful owner and holder of said notes, or sny of xaid potes then psst
due and unpaid, all remsining unpaid notes shall become due and payable at once, without notice, and the sald Trustee, or bis successor in trust,
fs hereby muthorized and empowered, upon giving twenty dasys’ notice by three publications in any newspaper, daily or weekly, published in
Davidzon County, Tennecssee, to sell said property at the front door of the Court House in said county to the hizgbest bidder for eash, at publie
sutcry, free from the equity of redemption, homestead, dower and mll other exémptions of every kind. which sre hereby expresaly walved; and the
snid Trustee, or his successor {p trust, is suthorized mnd empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of x3ld notes, enter and take
possesaion of aald property. snd shall only mccount for the net rents sctually received by him. We further agree that in the event the Trustee
fails. before s:lling said property, ss herein provided, to enter and take possession thereof, the purchaser shall be entitled to immediate possession
!he;«ﬁ! upon the delivery to him by the Trustes of & deed for sald property. In case of rale hereunder, the proceeds will ke appli=d by tha Trustes
aa follows: .

1st. ’I‘o_ the payment of all costs, charges, and expenses of executing this conveyance snd enforcing maid lien ss berein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litization which maey sarise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any much litigation,

2nd. To the payment of all taxes which may be unpaid on said premisea.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, absence, inability or refusal to act of said Trustee at any time when sction under the foregoing power and truats
may be required, the lawful owner 'and holder of said lien notes, or, if more than one, then of the first-maturing unpeid pote, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in wriling to be recorded in the Register's Ofice for
Davidson County, Tennessee, and the title berein conveyed to the maid Trustee shall be vested in said successor.

al deenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
gendaers. .

Baid trustee shall execute this trust without being required to give bond, and he shall not be required to file sny account or letﬂc?ent in

relation to bis trusteeship.
76 IN WITNESS WHEREQF, we, the said grantors and grantees, have hereunto set our hands this the day of
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STATE OF TENNESSEE E
COUNTY OF DAVIDSON

N e

Personally appeared before me, ...... the undersigned .. ... e , a8 Notary Public in and

for said County and State, the within namedJameSRFreeman'J'B'Hurd’DaVldM' .........

51\ .
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STATE OF TENNESSEE } LT
COUNTY OF DAVIDSON
Before me, ..ol e et P , 8 Notary Public of the State and
County aforesaid, personally appeared...... e e ettt eeren et ererateareeenbeaassnente ey eareeenen .

APR2IR CoNY 33,400.00 .

with whom I am personally acquainted; and who,, oath, acknowledged
! P y acquainted; and whe,upon oath, ackhowledse

LI
URTOIUY « N - |- S R 202 S T e B
AR 2GRS TAR :
the within named bargainor, a corporation; and that ... he as such ... ... e (——— e ,
] i SECSeriiee, = . WU o
beinyz aathorized so to do, execut%cli ;h}é_froﬁr;zgping instrument for the purpose t}g ,_:'em congaomed, by signing the name
. s C Y e~ [ ; .
of the corporation by ... ‘sélf agc e s B ................ e .
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Witness my hand and seal, at office In ._..........cccovvveiiiie e e e et atapa—— et eerraae et oa et ee et e s eaasessaenaaeaenresene "
this ..o day of ..o , 19..... .
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