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FOR AND IN CONSIDERATION OF the sam ot Thirty Two Thansandee—eeeeca e o e cee e
------------------------------------- ($32,000.00) —==—c=ecoao o 0 s
ot which $_2,500.00 has been paid in cash by the gx bereinast d, the receipt of which ia bereby schmowlsdged, and for

the remainder the wid srtes have executed their promissory note of even date here-
with, payable to the order of Allen D.” Agee and Roberta F. Agee, in the
principal sum of $29,500.00, payable in 180 monthly installments of $290.50
each, including principal and interest at the rate of 8-1/2% per annum.

E ]
First installment maturing on the lst day of June, 1976 and monthly in- -
stallment of like amount on the lst day of each month thereafter until -
paid in full; "
-
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:am%mxmoﬁuzuundné;u. and to secure the payment of sald note or motes, principal and interwst, and attorney’s fess, & Nem
Allen D. Agee and wife, Roberta F. Agee,
herelnafter called the grantory, have this day bargained and sold, and do hereby transfer and convey unto
Ellie O. Barbee and Bessie T. Stokes,
horeln ealled grantess, their beirs nnd assigns, certain resl estate in David C . T as follows:
BEING Lot No. 27 on the Map of Part One, Wallace Subdivision, as of record
in Book 1424, Page 16, Register's Office for Davidson County, Tennessee.
SAID Lot No. 27 fronts 125 feet on the easterly side of Sneed Avenue and
runs back 182.3 feet on the north line and 189.3 feet on Th&“South™Tine,
to a dead line, measuring 125.1 feet thereon.
L
|

BEING part of the same property conveyed to Allen D. Agee and wife, Roberta
F. Agee, by deed from Wilfred Albert Fischer, of record in Book 3569, Page
65, Register's Office for Davidson County, Tennessee.

This conveyance is made subject to storm sewer easement of record in Book
3899, Page 378, Register's Office for Davidson County, Tennessee; 1976 taxes
have been pro-rated and assumed by grantees.

This conveyance is further subject to two leases: one expires August 31,

1976, other.already expired, and restrictions filed for record in Book 1303,

page 55, said Register's Office; the recorded plan set-back line and 10 foot
- easement for public utilities.
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TO HAVE AND TO HOLD the sald real sstate, with the w.ﬁu.uue.ﬂlnumt.mhbuh&bﬁ-uﬂ

ap grantemn,
::Il:n:da:.:n&:—uﬁ 2"\;'::;::- covenant that we are lawfully selsed sud po-und of sald real estate in fee simple, have & good right to g

.

We further covenant and bLind ourselves, our heirs and representatives, to warrant and forever defend the title u:. the aaid real estate to sald
grantess, thelr helrs and asslgns, sgainst the lawful claims of all persons. *

- AND NOW, for the purpose of better and more offectually securing the payment of safld liem motes, and rendering unnecessary court pro=
ceedings for the enforcement of said Men In the event of the mon-payment of sald notes, as they mature, ms hereinafter provided, and for the

econsiderstion of one dollar, to us in hand nid, the said grantees herein do hereby transfer and convey unto
Trustee, his successors and aasigns, the n-i estate hereinbefore described, with the sppurienances, estate, title snd Interest thereto belonging, fow
the purposes aforesald, only. We, the sald grantees do hereby agree to kesp all bulldings now om, or to be bereafter erected on sald property,

insured In some reliable fire Insurance pany or p for at least the sum of swunzn the notes hereln secured are
fully paild, and to have the loas, if ary, made payable on. the policy or policles to said Trustee for the benefit of the Iawful owner and bolder of
sajd notes, as his interest may appesr. We further agree to keep the improvements on said property in good repair and preservation, and to pay
all taxes and assessments thereon, yud. to pay them when due; and In care we fail to do either, then the said Trustee, or the lawfal owner and
holder of ssid no ,"o&.;ny ofs theth, inny. do any or all of these things, and charge and treat the rum or sums 8o expended na part of the indebted-
ness secured therein, 'the same to r 'interest from the date of such payment.” Now, if we, the said grantees, shall pay the notes aforessid when
due, according to their terms, and pay taxes, keep up repairs, and kecp said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fail to pay any one of said notes or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or keep said premises Insured ar hereln provided: we fuil to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, 40 expended by said Trustee, or lawful owner and holder of snid notes, within thirty dnys from date of such payment, this trust
econveyance shnll remain In full force and effect, and at the option of the lawful owner and holder of zaid notes, or sny of said noten then past
due and unpaid, all remoining unpaid notes shall berome due and payable at once, without notice, and the said Trustee, or his suceessor in trust,
hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidron County, Tenneasee, to sell said property at the front door of the Court House in said county to the highest bldder for emsh, at publie
outery, {rec from the equity of redemption, homentead, dower and all other exémptions of every kind, which are hereby expressly waived: and
snid Trustee, or his successor In trust, in authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at any
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possession of sald property, snd shall only account for the net rents actually recefved by him. We further agree that in the event the Trustes
fails, before melling msid property, as herein provided, to enter and take pomsession thereof, the purchaser shall be entitled to Immaediate possession
thereot upon the delivery to him by the Trustee of a deed for, said property. In ease of sale hereunder, the p de will be applied by the Trustes

as follows:

“)

1st. To. the payment of all costs, charges, and expenses of executlog this conveyance and enforcing said Henm as herein provided: also reasonsble
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution of this
conveyance, or the enforcement of said llen; also the expenses of any such litigation. ¢ .

2nd. To the payment of all taxes which may be unpsaid on sald premises. S

3rd. To the payment of all unpaid notes herein secured, and any and =ll suma expended in the proteetion of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantees herein, thefr heirs, representatives or assigns.

In case of the death, absence, Inability or refusal to act of said Trustee at any time when action under the foregoing power and trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, is hereby authorised
and_empowered to nzme and appoint m successor to execute this trust by an instrument in writing to be recorded in the Register's Offics for
Davidson County, Tennessee, and the title herein conveyed to the snid Trustee shall be vested in said successor.

Al dWhenever used, the singular number shall include the plural, the plural the singular, and the use of mny gender shall be applicable to
genders.

Said trustee shall execute this trust without being required to give bond, and he shall not be required to file any account or settlement in
relation to his trusteeship.

IN WITNESS WHEREOF, we, the anid grantors and grantees, have bereunto set our hands this the_ 4th 4wy oo May
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STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, , a Notary Public in and

for said County and State, the within named...... Allen,.,D..l.,.Ag.ee.,‘."Rober.ta.-..F-v.-.--Agee-,---.---.-.-.-m---’---.‘----i-- '

the bargainor.S., with whom I am personally acquainted, and who acknowledged that....they ........... executed the
within instrument for the purposes therein contained. ...

el Nashville

STATE OF TENNESSEE
COUNTY OF DAVIDSON
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BEfOre IM@, . ...ttt , & Notary Public of the,Stat’é.and

County aforesaid, personally appeared :

with whom I am personally acqtié\x{r;tgi and wh%ﬂ}gpon oath, az(ll?(}l(l):)(\:{ egoed

Hroe TN 29,500.00
........................... of thef’-r'\Y’é:S'IAX'E“‘RBZC'
the within named bargainor, a cs%aﬁﬁi;::—naxnd that ... he as such ... 8*2759,
being authorized so to do, execui'éx —tﬁ‘; Engegoing instrument for the purpose thérein con'ianmed, by signing the name
of the corporation by............... 7""5%1'1“5 .............. NDEED ............................................... B, 4,00 * 115.20

Witness my hand and seal, at office in

reeceieeey Notary Publie, -

Commission expires ............ ... ...
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