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This Form furnished by Attorneys Title Company, Inc.

FROM

UNIVERSITY OF NASHVILLE, MONTGOMERY]
BELL..ACADEMY . (being..one_and the sam

TO
BELIAS L. TOLBERT. and wife,.
VARINA S. TOLBERT

sook5022 et 874

INSTALLK.ENT DEED. Form No. WD - 4

For draftsman’s use

Prepared by:

=) John T. Conners, Jr.

Boult, Cummings, Conners & Berky
21st Floor, First American Cenfer
Nashville, Tcnnessce 37238

ADDRLSS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP-PARCEL NUMBERS
"Elias L.Tolbert, et ux Same Map 117-5
(Nl NAME)
3400 Bowling Avenue Parcel 94
{6§TRELT ADDRESS OR RCUTE NUMRER) (STREET ADCRESS)
Nashville, TN 37215 EB_IDA 2275 |
L =at (sTATE) (P. 0. xiP) {ciTv) (sTATE) tzir)

(FOR REGISTER'S USE)

STATE OF TENNESSEE }
COUNTY OF DAVIDSON

[ <
S e THE ACTUAL CONSIDERATION OR VALUE, WHIGCH-
= vy
- ! 7
w o S EVERISGREATER,FORTTHSTRANSFERIS
o [& 3 -~‘i_— /%-\
5os $.90,000.00 ,#4iaA¢ 7. 7/
to - - CAffiant .7
— — k SUBSCRIBED AND SWORN TO BH{?‘QR'E ME 'i‘gr 3 “THE
W , ~ __6th opavor May A i) 1976,
: > - mﬂ/ )/w IL (?‘ BN p]/‘(”lu'_L
. T ::: Notary Publie | e Yy
—— = o M ARS A~ S :
- ' MY COMMISSION EXPIRES: /537 %0 b s ‘
(AFFIX SEAL)-.ﬂaﬁg;u.ﬂb Q
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7y, Y N
FOR AND IN CONSIDERATION OF the sum ot NINETY THOUSAND ($90,000. 00) “tmpmometo e
——————————————————————————————————— oo o mme e e 2 T DOLLARS

of which § -/ 50 00 00 hag been paid in carh by the grantees herelnafter named, the recelpt of which Is hireby acknowledzed, and for

the remutnder the seld srantees Nave caused to be exccuted a promissory note of even
THOUSAND ($40,000.00) DOLLARS, with
interest at the rate of e¢ight (8%) percent per annum, payable to
University of Nashville, Montqgomery Bell Aca demy, in consecutive monthly

date herewith in the sum of FORTY

installments of Two Hundred Ninety-three and 51/100

principal and 1nLerebt, beginning the 15th day of June, 1976,
final payment in the amount of the total outstanding unpaid principal
with intcrest thereon due on the 15th day of May, 1991,

($293.51) Dollars,

with a

snd providing for pnyment of attorney’s fees, and (o secure the payment of said note or nates, principal and interest, and nttorneys fees, a llen

is exprezsly retained on the land berein conveyed,

UNIVERSITY OF NASHVILLE and UNIVERSITY OF NASHVILLE, MO\ITG

ERY BELIL, ACADEMY

(beiflg one and the same)

!

hereinafter called the grantors, have this day bargiined and sold, and do hereby transfer mnd convey unto _EL_L,A,S..‘..,‘_'ILOLB.ERL

and wife, VARINA S. TOLBERT,

terein called grenteey, their heirs and assigns, certain real estate in Daviilcon County, Tennessee, as follows: Land in the 7th,
formerly 1lth, Civil District of Davidson County, Tennessce, described
according to a survey made by W. B. Southgate, Surveyor, July 1929, and
revised July 27, 1932, being Lots Nos. 1, 2 and 3 on the Subdivision of

the Fourth & First National Bank's 7.34 acre tract,

described as follows:

not of record,

BEGINNING at a point in the southcast corner of Hampton Avenue and Golf
Club Road or Bowling Avenue, the northwest corner of Lot No.
casterly with the southerly margin of Hampton Avenue 255.6 fceet to the

northwest corner of Lot No. 4 in said Subdivision;

1; thence

thence southerly with

the dividing line betwcen Lots Nos. 3 and 4, 154.8 feet to the north-
cast corner of Lot No. 8; thence westerly 247 1 fecet to the ecasterly

margln of Bowllng Avenue or Golf Club Road;

thence with the casterly

margin of said Avenue northerly 150.53 feet to the point of beginning.
BETNG the samc property conveyed to University of Nashville by deed from

Lady Jecwel Hosse Pinson, a Widow, of record in Book 2901,

Oifice for Davidson County, Tenncssce.
SUBJECT to casoments of record in Book 4083, page 995, and dated November
8, 1966; and SUBJECT to 1976 taxes, which have been prorated and assumed

by grantees.

urimproved {

) .
ﬂuilmwsd|X)vmmﬂy¥H“ﬂ“— 3400 Rowllng Avenue, @
iStrect

(House N-unber

d)\V$]¥RL TonnogpopT“37215

page 258, Register’

Pmtnl 7 ne)
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TO KAVE AND TO EOLD the sald real estate, with the appurtensnces, estate, title and Irterest thereto beloaring, lo the sald grantem,
thelr helrs and nselgns forevur. Wa covenant that we are lawfully seixed and pussesed of said resl estuts in fes slrple, have a yood right 0 convey
ft, and that the same 8 unencumbered, .

We further covenant and biud ourselves, cur hrirs and reyreentstives, to warrnnt and forever defend the title to the said real estate to sald
grantees, their heirs and eesigns, sgainst the lawful clalms of all perrons. *

. AND NOW, for the purpmee of better and more sffectus 'ty srcuring the payment of sald lien notes, and rendering unnecessary court pro-
eeedings for the enforcement of sald lea In the event of the non-jryment of eaid notes, as thcy mature, as hereinafter provided, and for the

eonsideration of one dollar, to us !n hand pald, we, the rald grantees herein do hereby trensfer and convey unh__MQr_LQn_B‘__IIQMJ-l
Trustce, hin succesnors and aaslgns, the real estate hereinbefore described, with the sppurtentnces, estate, title and Interect thereto belonging, for
the purposes mforesald, only. We, the szld grantees do bereby agree to keep 2l buildings now on, or to be bereefter erccted on sald property,

fnsured {n some rellabla fire {nsurnnce company or compsanies for at least the sum of $_vAalue. ___uatll the notes herein secured are
fully paid, and to have the loss, if any, made pryable un the polley or policies to smid Trustee for the benefit of the luwful owner and holder of
szld notes, a3 his Interest may appear, We further agree to kecp the Improvenents on said property in good repair gnd preacrvetion, snd to pay
all taxes end msecsements thereon, and to pay them when due; and In case we fnil to do cither, then the said Trusiee, or the lawful awner and
holder of auid notes, or any of them, may do any or ell of these thingw, and cherse and lreat the =im or rums so expended xs part of the indebted-
ness secured thereln, the same to bear intereat from the dnte of much payment. Now, if we, the said grantces, shall pey the notes sforeuaid when
due, according to their terms, and pay taxes, keep up repuirs, und keep said premises insured, as aforewnid, then thiz trust conveyznce shall be of
no further force or effect. But if we fanil to pay mny one of snid noten or prri thereof, promptly at nuaturity or if, felling to pay taxes, kecp up
reprirs or keep said premises Insured as herein provided ; we fril to reimburse the Trustee or lawful owner and Lolder of srid notes for l!l suma,
with Interest, so expended by erid Trustee, or lawful ovner and holder of snid noles, within thirty dnys from dsate of such p.u-rm-nt, this truet
conveyance shall remain in full force and effect, and xt the option of the lawful owner snd holder of waid notes, or any of axid notes then past
due snd unpeid, all remaining unpaid notes shrll become due and prysble at once. without notlee, snd the rald Trustes, or his successor in trust,
s hereby authorized wnd empowcred, upon giving twenty days’ notice by three publicntions in any newspaper, deily or weckly, published in
Davidson County, Tenncssee, to scll srid property at the front door of the Court llouse in said county te the Lighest bidder for cash, =t publie
outcry, free frum the equity of redemption, homestend, dower and all other exémptions of every kind, which ere hereby expressly weived: and the
srid Truslee. or his successor in trust, is authorized end empowered to execute and deliver a deed to the purcheser, The creditur may bid at nny
ssle under this conveynnce, We agrve that the Trustee, may at any time, after default in the pzyment of any one of xaid notes, eater and take
possession of sald property, and ehall only account for the net rents nclually received by him. We further agree that [n the event the Trustes
fails. bLefore selling rrid property, ss herein provided, to enter sand take pusvesslon thereof, the purchaser slell be entilled to immediate possession
thereof upon the delivery to him by the Trustee of a dexd for seld property. In case of rale hercunder, the proceeds will be applied by tha Trustes
as follows:

1st. To the pryment of all costs, charges, and expeusen of erecuting this cunveyanee nnd enforclng said len as hereln provided; also reasonable
attorney’s fees for advise in the preonises, or for instituling or dcfending aoy litization which inay srise on account of the execution of this
conveyance, or the enforcemert of said livn; also the vxpenses of any such litigation.

2nd. To the payment of all tuxes which may be uinpaid on enid premives.

3rd. To the payment of all unpaid notes herein secured, and any nnd =l sums expended in the protection of said property, na herein authorized.
4th. The residue, if any, will br puid to the gruntecs herein, their heirs, representatives or sssigns,

In case of the death, nbuence, inability or refusul to met of said Trustie at any time when rction under the foregning power and trusts
may he required, the lawful owner and holder of said licn notem, or, if more than one, then of the first-ninturing unpaid note, is hercby authorized
and empowered to name and appoint a successor to execute this trust by an instrumeat in writing to be recurded in the Register’s Office for
Davidson County, Tennessee, and the title lierein conveyed to the said Trustee shall be vested In suid suecessor.

1 dthm‘ver'uscd, the singular number shall include the plural, the plural the singular, snd the uce of eny gender shzll be epplicable to
all genders,

Seid trustee shall execute thls trust without Leing required to give bond, and he shall not b: required to file any mceount or settlement in
relation to his trusteeship, N

IN WITNESS WHEREGF, we, the sald grantors nud grantees, have hereunto set our hends this the_ Oth _dwyor _May _

1_T7h. S : . ¢ S
UNIVERSITY OF NASHVILLE, 'MONTGOMERY ////// /Z//;{//%d/i/

BELL JACADEMY /If : ELIAS LT TOLBER \O _\\\
By /YA .(/f}\ 0 M U RO D /\Vu\&\ R
,%ggg E.SSloan, hairman, Board of VARINA 'S. TOLBERT )
By. /:/)Dﬁ?”}m&f;%/}w‘w
Morton B. Howell, Secretary

STATE OF TENNESSEE %
COUNTY OF DAVIDSON

vl PR ! ) 9 N 4 . .
Perconally appeared before me, /71,((.9 (.dk.’? ;.Q,.L,...(K e e':L/H/. (2/'( e ).L.Zf\{_ oo, & Notary Public in and

J

for said County and State, the within named

the bargainorS., with whom I am personally acquainted, and who acknowledged that. they ......... exccuted the

within instrument for the purposes therein conlained. ...

RESCLELI FEY PV

Witricss, my” ¥and and official seal at Nashville

.......................................................................................................................................... .
SIS
AN e
Tennessee; Jgis 4.6 t’h;). ‘day of .. May.. ,1976.
N o ..
i A.,"’ C L Y -~
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Before me, S C e K ';.’!5.'".'”23/?‘ A4 e e a Ngtary Public ?.ft ‘tJl}(eJuState and

Y]

County aforesaid, persunally appeared JOhnE‘ bloaﬂ and MortonB . HQWD‘ 11

with whem I am personally acquainted, and who, upon oath, acknowledged .them/sel%eb% Chairman..and

Secrectarwf the Board of Trusteces, University of Nashville, Montgomery Bell
Academy, . the }
the within named bargainor, a corporation, and that xxg as such . Chalrman and Secretary. .

bein aathorized so to do, executed the foregeing instrument for the purpose therein contained, by vigning the name

of the corporation by themselves as Chairman and Secretary. . Ty,

s,

Witness my hand and seal, at office in Nashville, Tennessce

this = 6th day of May , 19 76
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