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- i ___ DOLLAES
- o~ haw been prid in cash by the grentees herclnafter named, the receipt of which {s hereby ackuowledged, and for
the remainder the said gianteen Jree tO assume and to pay the balance of the mortgage

indebtedness on the premises dated 26 March, 1976, of record in 3Book 5010,
page 45, Register's Office for Davidson County, Tcnnessee, in the original,
principal amount of $23,900.00; and, grantees have cxecuted an installment
deed note of even date payable to the order of grantors herein 1in the
principal amount of $8600.00 payable in 240 equal, succcssive, monthly
installments of $77.38 each, commencing on the 1lst day of June, 1976; said
payments include both principal and interest at the rate of 9% per annum
on the unpaid principal balance; said note may not be assumed.

of which $ __ ¥

and previding for pnyment of ittorney’s fers, and to secure the paymnent of seid note or notes, principal and interest, and ettorney’s fees, 2 Hem
is eapre~:ly retained on the Jand herein conveyed,

- James. R. Freceman, J. B. Hurd _and David M.. Knight

herelnafter called the granters, huve this day bargained and scld, and do hercby transfer and cenvey unto

William P. Jones and wife, Susan I,. Jones

Yerein ealled grantees, their heirs and assigns, cer‘ain rteal estate in Davidson County, Tennessee, as follows:

ILAND in Davidson County, Tennessee, being Lot No. 177 on the Plan of

Hickory Valley, Section T, as of record in Book 4175, page 75, Register's
nffice for said County.

SAID Lot No. 177 fronts 30.0 feet on the casterly side of Townes Court

and runs back 156.76 feet on the northerly line and 174.64 fcet con the
southerly line to a line in the rear which mecasures 81.97 fecet thereon.
BEING the same property conveyed to James R. Freeman, J. B. Hurd and David
M. Knight by deed from Harry Edward Phillips and Randall Lee Phillips of
record in Book4o/0 ., page 32 , Register's Office for Davidson County, Tenn-
essee.

ALSO conveyed herein is an cascment over Lot 178, said subdivision, for the
use of a common gravel drive serving the ahove described property and said
Lot 178 as shown on a survey made by Southern Land & Associates dated Feb-
ruary 27, 1976. Said driveway is located on the northerly line of Lot 178
and the southerly line of Lot 177. Grantors herein state that they are the

owners of the adjacent Lot 178 and have a good right to convey said ease-
ment.

unimproved { ) 5308 & 5310 Townes Court Nashville, Tenn.
This is improved %30 property, known a8 _____ ... ... [ O DU S
{House Number) (Street) P. O. Address: (City or Town) (Fostal Zone)

e A



| , BoorS023 pPice 912
TO HAVE AND TO HOLD the sald real estate, with the appurtensnces, estate, title and Intersst thereto balonging, to the ssld grantess,

their heirs and sssigns forever. Wa covenant that we are lawfully seised and possessed of said real estate in foe simple, have & to cavey
ft. and that the same is unencumbered.

We further covenant and bind ourselves, our beirs and representatives, to warrant and forever defend the title to the sald real catats to sald
grantees, their heirs and sssigns, againat the lawful claime of all persons.

AND NOW, for the purpcse of better and more effectually securing the payment of said Nen notes, and rendering unnecessary ecourt pro-
eeedings for the enforcement of aald lien in the event of the non-payment of said motes, s they mature, ss bereinafter provided, and for the

eonslderation of one dollar, to us in band pald, we, the rald grantees herein do bereby tranafer and couvey unts JOhn G. Doak
Trustee, his successors and aasigni, the real estats hereinbefore described, with the sppurienances, estate, ti‘le and interest thereto wangina. f."f
the purposes aforesald, only. We, the eald grantees do hereby agree to keep all bulldings now on, or to be bereafter erected on sald roperiy,

fosured fn some rellable fire Insurance company or companies for at Jeast the surm of sM&%zﬁ}&lﬁotX%ﬂ%ud are

fully paid, and to have the loss, if any, made payable on the policy or policics to sald Trustee for the benefit of the lawful owner and holder of
sald notes, as his {nterest may sppear. We further agree to kecp the improvements on said property in gocd repair and preservation, and to pay
all taxes and assessments thereon, and to pay them when due; and in case we fsil to do efther, then the sald Trustee, or the lawful owner and
holder of sald notes, or any of them, may do any or all of these things, axd charge and treat the sum or sums so_expended as part of the indebted-
ness secured therein, the aame to bear interest from the date of such payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, sccording to their terms, and pay taxes, keep up repnirs, and keep said premises insured, as aforesaid, then this trust conveyance shall be of
no further force or efect. But if we f2il to pay any one of said notes or part thereof, promptly at maturity or if, falling to pay taxes, keep up
repairs or keep said premises fnsured as hereln provided: we fri]l to reimburse the Trustee or lawful owner and holder of said notes for -!l sums.
with Interest, so expended by said Trustee, or Iawful owner and bolder of said notes, within thirty days from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of maid notes t!;en past
due and unpaid, all remeining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
s hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspsper, daily or weekly, published in
Davideon County, Tenncssee, to eell said property at the front door of the Court House in said county to the highest bidder for eash, at pudlic
eutery, fre: from the equity of redemption, homestead, dower and all other exémptions of every kind, which are hereby expreﬂ_sly waived; and the
aaid Trustee, or his successor fn trust, is authorized and empowered to execute and deliver & deed to the purchaser. The ereditor may bid at any
ssle under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of eald notes, enter and take
possession of sald property, snd ghall only account for the net rents actually recelved by him. We further agree that in the event the Trustee
falls, before selling sald property, as herein provided, to enter and take possession thereof, the purchaser shnll be entitled to immediate possession
thereof upon the delivery to him by the Trustee of s deed for said property, In emse of sale hereunder, the proceeds will be applied by the Trustee
85 follows:

1st. To' the payment of all costs, charges, and expenses of executing this conveyanee and enforcing said lien as herein provided; also reasonable
attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on Account of the execution of this
conveyance, or the enforcernent of said lien; also the expenses of any such litigation.

2nd. To the payment of sl! taxcs which may be unpaid on maid premises.

3rd. To the payment of ali unpaid notes berein secur~d, and any and sl sums expended in the protection of said property, as herein authorized.
4th. The residue, if any, will be paid to the grantecs herein, their heirs, representatives or assigns.

In case of the death, sbsence, inability or refusal to act of said Trustee at any time when action under the foregolng power and trusts
may be required, the lawful owner and holder of said lien notes, or, If mure than one, then of the first-maturing unpaid note, is hereby authorized
and empowered to name and appoint & successor to execute this trust by an instrument in writing to be recorded in the Register’s Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested In ssid successor.

al dWhenever_used. the singular number shall include the plural, the plural the slngular, and the use of any gender shall be applicable to
genders,

Said trustes shall execute this trust without being required to give bond, and he shall not be required to file any sccount or settlement in

relation to his trusteeship. -
SREDF . 30 +h April
61'N WITNESS JJHEREQT, we, the sald grantors and grantecs, have bereunto set our hands this tbs 2. .day of -
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STATE OF TENNESSEE ;
COUNTY OF DAVIDSON .

Personelly appeared before me, theunderﬂ.lgned ......................... e, , a Notary Public in and

for said County and State, the within named James R. Freeman, J. B. Hurd, David M. Knight,

~.William P. Joncs and wife,.Susan L. JON@S. ... s
¢

the bargainor S, with whom T am personally acquainted, and who acknowledged that ... they ....... _executed the

within instrument for the purposes therein contained. ...

Witness my hand and official seal at

30th

Tennessee, this day of . April
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County aforesaid, personally appea’r%d ! dF[E OO TP ga .6“ ............................................ ,
MY 1R s i .50
with wher T am personally acquainted, and who upon oath, acknowledged .Ix 1156{11: to be, 93 75
Y «1D
.of the ... . e e e e .
the withir named bargainor, a enrporation, and that he as such .. . - ey

bein ; a:1therized so to do, exrcuted the foregoing instrument for the purpose therein contained, by signing the name

of the corprration by . self as
Witness my hand and seal, at office in . . . . i ,
this . day of . , 19
SO , Notary Public.
Commission expires : .




