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the remainder the mid ;rntss  hayve executed an installment deed note of even date
payable to the order of Tennessee Properties, A Tennessee Limited Partner-
ship in the principal amount of $475,000.00 payable as follows:

First Year: Interest only at rate of 8% per annum payable monthly plus
1/12th of annual taxes and insurance monthly; First payment of $1249.31 +
12 days taxes and insurance due on or before June 12, 1976; Thereafter, on
or before the 12th of each succeeding month through May of 1977 the sum
of $3166.66 plus 1/12th of the taxes and insurance.

Next Four Years: Monthly payments beginning June 12th, 1977 of $3514.75
each plus 1/12th of yearly taxes and insurance. Said payments include both
principal and interest at the rate of 8% per annum on the decreasing
balances. Payments are due and to be received on or before the 12th of
each month and are delinquent on the 13th of the month.
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Next Twenty Five Years: Monthly payments beginninq June 12th, 1981 of L
$3821.58 each plus 1/12th of the yearly taxes and insurance. Said payments
include both principal and interest at the rate of 9% per annum on the
decreasing balances. Payments are due and are to be received on or before
the 12th day of each month and shall be delinquent if not received before
the 13th day of the month.

and providing for the payment of attorney's fees, and to secure the payment
of said note or notes, principal and interest, and attorney's fees, a lien

is expressly retained on the land herein conveyed, J. R. Freeman, hereinafter
called the grantor, has this day bargained and sold, and does hereby trans-
fer and convey unto larry Lafferty, Sr., and William P. Jones, as Partners,
their heris, successors and assigns, certain real estate in Davidson County,
Tennessee, as follows:
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LAND in Davidson County, Tennessee, being Lots Nos. 1 through 21 1nc1u31ve,
on the Plan of Greenwood Manor, of record in Book 3700, page 6, Register's
office for Davidson County, Tennessee, to which reference is here made

for a more complete description of a‘}d.lots.

BEING same real property conveyved to R. L. Freeman and J. R. Freeman, a

partnership d/b/a Freeman Brothers by deed from Robert L. Pierce and 2. S.
- Parrish of record in Book 4396, page 883, said Register's Office. The

said R. L. Freeman having since died and J. R. Freeman having purchased

R. L. Freeman's interest from his estate by Bill of Sale of record in

Book 4826, page 608, Register's Office for Davidson County, Tennessee.
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- Kansas City, Missouri; Rental Agreement of record in Book 4013, page 731,

- 20 and 21. By instrument of record in Book 4013, page 239, said Register's
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TO HAVE AND TO HOLD the said real estate, with the appurtenances, estate,
title, and interest thereto belonging, to the said grantees, their heirs,
Successors and assigns forever. I covenant that I am lawfully seized and poss-
essed of said real estate in fee simple, have a good right to convey it, and
that the same is unencumbered, except for the deed of trust of record in Book
¢+ Page » and in Book , page » Register's Office
for Davidson County, Tennessee, which sellers agree to continue paying when
and as due; and, except for: State and County taxes for 1976; Chattel Mortgage
on Fixtures and equipment of record in Book 4013, page 724-727, said Register's
Office. Applicable to lots 2, 3, 5, 6, 7, 8, 9, 10, 11, 17, and 18. By instru-
ment of record in Book 4115, page 236 and 237, said Register's Office said in-
debtedness has been assigned to Kansas City Life Insurance Company of Kansas
City, Missouri; Rental Agreement of record in Book 4013, page 73, said Register's
Office, Applicable to lots, 2, 3, 5, 6, 7, 8, 9, 10, 11, 17, and 18. By instru-
ment of record in Book 4015, page 239, said Register's Office, said rental
agreement has been assigned to Kansas City Life Insurance Company of Kansas City
Missouri; Chattel Mortgage of record in Book 4013, page 724-727 said Register's
Office. Applicable to lots no. 1, 4, 12, 13, 14, 15, 16, 19, 20, and 21. By
instrument of record in Book 4015, page 236 and 237, said Register's Office
said indebtedness has been assigned to Kansas City Life Insurance Company of

said Register's Office. Applicable to lots nos. 1, 4, 12, 13, 14, 15, 16, 19,

Office said Rental Agreement has been assigned to Kansas City Life Insurance
Company of Kansas City, Missouri; Provision in deed to Stanley M. Chernau,
Trustee, from Houston McCord Realty Company, in Book 3768, page 506, as follows:
"As a further consideration for this conveyance, and as a moving consideration
to grantor for the execution and delivery thereof, the grantee, for himself,

his successors, and assigns does hereby agree that in the event there shall,

at any time in the future, be effected, a separation of the grade of said
Bradford Street and the grade of the railroad presently owned by the Louisville
and Nashville Railroad Company of a separation of grades of any public way and
said railroad in the vicinity of the tracts of land herein conveyed no claim for
damages to said tracts of land other than reasonable compensation for that part
of said tracts actually used and appropriated as the result of such grade separ-
ation or separations shall be asserted by said grantee, his successors, or assigns:
against any party to said separation or separations, all damages so resulting i
hereby expressly waived and released."; Restrictive Covenants and easements of
record in Book 3886, page 340, and as shown on the Plan of record in Book 3700,
page 6, Register's Office for Davidson County, Tennessee.

I further covenant and bind myself, my.heirs and representatives, to warrant

and forever defend the title to the said real estate to said grantees, their
heirs, and assigns, against the lawful claims of all persons, holding by, through
or under grantors.

AND NOW, for the purpose of better and more effectually securing the payment
of said lien notes, and rendering unnecessary court proceedings for the enforce-
ment of said lien in the event of the non payment of said notes, as they mature,
as hereinafter provided, and for the consideration of one dollar, to us in hand
paid, we, the said grantees herein do hereby transfer and convey unto John G.
Doak, Trustee, his successors and assigns, the real estate hereinbefore des-
cribed, with the appurtenances, estate, title and interest thereto belonging, for k
the purposes aforesaid, only. We, the said grantees do hereby agree to keep
all buildings now on, or to be hereafter erected on said property, insured in
some reliable fire insurance company or companies for at least the sum of $full
insurable value until the notes herein secured are fully paid, and to have the
loss, if any, made payable on the policy or policies to said Trustee for the
benefit of the lawful owner and holder of said notes, as his interest may appear.
We further agree to keep the improvements on said property in good repair and g
preservation, and to pay all taxes, and assessments thereon, and to pay them .
when due; and, in case we fail to do either, then the said Trustee, or the f
lawful owner and holder of said notes, or any of them, may do any or all of ¥
these things, and charge and treat the sum or sums so expended as part of the -
indebtedness secured therein, the same to bear interest from the date of such 4
payment. Now, if we, the said grantees, shall pay the notes aforesaid when due
according to their terms, and pay taxes, keep up repairs, and keep said pre-
mises insured, as aforesaid, then this trust conveyance shall be of no further
force or effect. But if we fail to pay any one of said notes, or part thereof,
promptly at maturity or if, failing to pay taxes, keep up repairs or keep said
premises insured as herein provided; we fail to reimburse the Trustee or lawful
owner and holder of said notes for all sums, with interest so expended by said
Trustee, or lawful owner and holder of said notes, within thirty days from
date of such payment, this trust conveyance shall remain in full force and effect,
and at the option- of the lawful owner and holder of said notes, or any of said
notes then past due and unpaid, all remaining unpaid notes shall become due
and. payable at once, without notice, and the said Trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days notice
by three publications in any newspaper, daily or weekly, published in Davidson
County, Tennessee, to sell said property at the front door of the Court House

in said County to the highest bidder for cash, at public outcry, free from the
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equity of redemption, homestead, dower and all other exemptions of every kind,

which are hereby expressly waived; and, the said Trustee, or his successor in

trust is authorized and empowered to execute and deliver a deed to the purchaser. |

The creditor may bid at any sale under this conveyance. We agree that the
Trustee, may at any time, after default in the payment of any one of said notes,
enter and take possession of said property, and shall only account for the net
rents actually received by him. We further agree that in the event the Trustee
fails, before selling said property, as herein provided, to enter and take poss-
ession thereof, the purchaser shall be entitled to immediate possession thereof
upon the delivery to him by the Trustee of a deed for said property. In case
of sale hereunder, the proceeds will be applied by the Trustee as follows:

lst. To the payment of all costs, charges and expenses of executing this convey-
ance and enforcing said lien as herein provided; also reasonable attorney's fees
for adyise in the premises, or for instituting or defending any litigation which
may arise on account of the execution of this conveyance or the enforcementof
said lien; also the expenses of any such litigation.

2nd To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums
expended in the protection of said property, as herein authorized.

4th. The residue, if any, will be paid to the grantees herein, their heirs,
representatives or assigns.

In case of the death, absence inability or refusal to act of said Trustee
at any time when action under the foregoing power and trusts may be required,
the lawful owner and holder of said lien notes, or, if more than one, then of
the first maturing unpaid note, is hereby authorized and empowered to name
and appoint a successor to execute this trust by an instrument in writing to
be recorded in the Register's Office for Davidson County, Tennessee, and the
title herein conveyed to said Trustee shall be vested in said successor.

Holder of note shall have the right to accelerate the note and to begin
the foreclosure procedure immediately upon a default without any grace period
or requirement of notice of default. I .

Any action of buyers, successors, or assigns, which causes the seller to
be in default under the existing mortgages shall likewise constitute a default
under this mortgage and shall cause the note to be accelerated.

In event buyers, successors, or assigns, desire to transfer, assign, or
sell their interest or any part of the same, in the premises, or to further
mortgage or encumber the same then, buyer, successor and assigns must obtain
prior written approval from sellers, successors and assigns as to the proposed
party and must pay sellers $20,000.00 on the principal balance or such transfer,
etc. shall constitute a default under this mortgage and shall cause the note to
be accelerated.

During the term of the mortgage and note the buyers, their successors and
assigns must each year, on or before April 1lst furnish sellers, successors,
and assigns, a personal financial statement. Failure to comply shall cause
note acceleration and shall be grounds for foreclosure.

During the term of the mortgage and note buyers, successors, and assigns
must each year before April lst furnish sellers, successors, and assigns an
operating statement for these premises for the preceeding calendar year. Fail-
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ure to comply shall cause note acceleration and shall be grounds for foreclosure.;

Effective upon the occurance of any default buyers hereby assign unto-
Sellers the right to collect the rentals due from the tenants.

The contract shall survive the deed.
A provision dealing with waste of the premises.

Whenever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall be applicable to all genders.

Said trustee shall execute this trust without being required to give bond,
and he shall not be required to file any account or settlement in relation to
his trusteeship.

IN WITNESS WHEREOF, we, the said grantor and grantees, have hereunto set

- "ouf hands this the /77 Hay of , 1976.

"F+"R. FREEMAN
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- STATE OF TENNESSEE
Davidson County.

Personally appeared before me, the undersigned , & Notary Public in and for said

County and State, the within named J. R. Freeman, Larry Lafferty, Sr., and William
P. Jones

the bargainor... S with whom I am personally acquainted, and who acknowledged that. they

executed the within instrument for the purposes therein contained.

_ F
‘Witness W:d official seal at_-_Nashville . Tennessee, ._.Z_Z.__
day of 1976

/ , M / W , Notary Public
Commission Expires S A0 ’//f
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STATE OF . ... | IS AVIELS
County of S ’ R L g N Si
"-,"\9 "1.:.- Q\' ...-" N ;
Personally appeared before me, - , a Notary Pu:gixqig“m:t“m\‘sasd
- "J, v f._‘u‘.
County and State, the within named e
the -bargainor...._, with whom I am personally acquainted, and who acknowledged that
executed the within instrument for the purposes therein contained.
Witness my hand and official seal at , this
day of , 19
) TR * , Notary Public
- : B U4l 000.00
Commission Expues.n..«._ﬂﬁ;.'m_tw__._ L
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STATE OF TENNESSEE |52 WOEED S0
COUNTY OF DAVIDSON g* 8.00 * 1,742.50
BefOIe M@, ...ttt s b e b st e ettt s be et se et areae e r e ane , 4 Notary Public of the State and
County aforesaid, Personally GPPEATEA....................ccco.oivcuirireireerescsenseeerssts s esassees e sessesssbasas st e set b entassbantsesmeasentsssestssantrnsessessasiassasan "
with whom I am personally acquainted, and who, upon oath, acknowledged ............. self to be
............................ of the.......covvveremrnns reverieeg
the within named bargainor, a corporation, and that .. _he assuch ...

being authorized 3o to do, executed the foregoing instrument for the purpose therein contuned. by signmg ‘the name
of the corporation by.............. .. self as

Witness my hand and seal, at office in............ "
this.ooo sy of..... 10 )
...... ey NoOtary Publie,
Commhdonexpxru .......... .

o e g, o S

oS a1 e T WM A
o R e

5
i
: £

oy

R P S




