4«-4 Phecte  Mma A
%lw 073 oren, 2 juq) -V /IU

i T s

| INSTALLMENT DEED © - pocx5030 e 498
|
|

For and in Qonsideration of the sum of ._____ Ninety Thousand and 00/100 ° -
........... ($90,000.00) ____ ____ . ----_Dollars,
of which Nine ThouaaEEmFive Hgﬁéfed and 00/100 ($9,500. 00) ___Dollars,
has been paid in cash by.____grantees _______
the receipt of which is hereby acknowledged, and for the remainder._ - ———
Eighty Thousand Five Hundred and 00/100 ($80,500.00) . .Dollars
the said..__. grantees haVe._.
this date executed thelr installment deed note providing for interest
payments in advance at 7 1/2% to be made for 10 consecutive yearly
payments in the amount of $6037.50 with the first payment due May 28,
1976 and the first payment on principal due May 28, 1986, in the
amount of $8050.00 plus interest on the unpaid balance and each year
thereafter a like payment on principal ‘plus interest until paid in

fuli. STATE OF TENNESSEE

COUNTY OF DAVIDSON
THE ACTUAL CONSIDERATION OR TRUE VALU
wux EVER IS GREAJ FOR THIS TRANSFER |

SUBSCRI BE AND SWORN, TO BEFORE ME, THI
THE L D \J OF 19,

7 1/2% epuly egistes
all of said notes bearing $&per cent interest rrom aate, ana providing ior payment of attorney’s fees, and
to secure the payment of said notes, principal and interest, and attorney fees, a lien is expressly retamed
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on the land herein conveyed, _._.faul D. Davis and wife, Annie Mai Davis l
!

___________________________________________________________________________________ heirs and assigns,

certain real estate in Davidson County, Tennessee, as follows: Beginning at an iron fence
lpost in the west boundary of Lot 213 West Meade Hills Subdivision N. 85°
27 min. 20 sec. W. 1881.06 ft. to an iron pinjthence N. 03°30 min. 34
sec. E.1143.00 feet to a post in the line fencejthence with the fence S.
{78° 00 min.E. 115 ft.;thence S.78° 55 min. E. 195 ft.;thence N.80°00 mi
lE.200 ft.;thence S.88°35 min. E.300 ft.;thence N.86°30 min. E.100 ft.;
{thence S. 84°38 min. E.150 ft.;thence S.69°55 min. E.164 ft. to a stake
1at a tree;thence S.13°53 min. 23 sec. E.483.6 ft. to a corner post; 4

thence 8S. O2°53 min 17 sec. W. 388.63 ft. to an iron pinj;thence S.87°36
min 15 sec. E.363.67 ft. to an iron pinj;thence with a curve whose cente
llineline delta 41°35 min.31 sec. and a radius of 250 ft. a distance of
|I56.6 ft.to a point being the intersection with a line which is the
lsouthern boundary of an access easement retained for the Paul D. Davis
property running between parallel lines 30.17 feet N. 87°30 min. 15 sec.|
E. 109.57 ft. to the center line of Cavanaugh Circle on the west
boundary of West Meade Hills Subdivision between Lots 214 and 215;thence
icontinuing form the aforementioned point on the curve 108.06 ft. to a
imonument locationj;thence N.86°36 min. E.6.62 ft.to a monument location;
thence S5.02°53 min. 17 sec. W. 312.73 ft. to the beginning point; con- }
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taining 38.79 acres more or less, according to a survey by B. O.

Adkerson dated May 26, 1976. Further convey all rlght title and

|interest they have in and to an easement over g .5 acre adjoining

tract to 01d Hickory Blvd. as recorded in Book 2 02 Page 461, R.0.D. C.,
Being part of the same property conveyed to Paul D. Davis, et ux,

by "deed from J. W. Davis, et ux, Richard L. Davis, et ux, Robert B.

IDav1s as recorded in Book 2802, Page 461, Book 4450, Page 790, and Bock

‘4450 Page 792, R.0.D.C., TN.
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This instrument prepared by Harold E. Collins, Atty., B02-51st Ave. .
N., Nashville, TN.
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To Have and to Hold said real estate, with the appurtenances, estate, title and interest thereto

belonging, to the said_ Howard L. Salyer and wife, Edna C. Salyer, their

heirs and assigns forever W€ ____covenant that-_"i’.e__-_a_r_'?_lawfully seized and possessed of said real estate
in fee simple, have a good right to convey it, and that the same is unencumbered.

we_____further covenant and bind.._ourselves & _our __heirs and representatives, to warrant and
forever defend the title to said real estate to said___I'Ic""ar'd L. Salyer and wife, Edna C.

_Salyer, their

_heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien notes, and
rendering unnecessary court proceedings for the enforcement of said lien in the event of the non-payment

of said notes, as they mature, as hereinafter provided, and for the consideration of one dollar, to._J1S.-

in hand paid, __ we

do hereby transfer and conveyunto__.____________H. E. _Collins » Trustee

his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title
and interest thereto belonging, for the purposes aforesaid, only.

We the said_ Howard L. Salyer and wife, Edna C. Salyer,

do hereby agree to keep all buildings now on, or to be hereafter erected on said property, insured in some

reliable fire insurance company or companies for at least the sum of $__none until the
notes herein secured are fully paid, and to have the loss, if any, made payable on the policy or policies
to said Trustee for the benefit of the lawful owner and holder of said notes, as his interst may appear.

________ further agree to keep the improvements on said property in good repair and preservation,

and to pay all taxes and assessments thereon, and to pay them when due; and in case we fail
to do either, then the said Trustee, or the lawful owner and holder of said notes, or any of them, may. do
any or all of these things, and charge and treat the sum or sums so expended as part of the indebtedness
secured therein, the same to bear interest from the date of such payment.

Now, if_.___We___, thesaid.__Howard L. _Salyer & wife, Edna C. Salyer ____________
shall pay the notes aforesaid when due, according to their terms, and pay taxes, keep up repairs, and keep
said premises insured, as aforesaid, then this trust conveyance shall be of no further force or effect. But

if__We___fail to pay any one of said notes or part thereof, promptly at maturity or if, failing to pay taxes,

keep up repairs or keep said premises insured as herein provided, o Af we fail to reimburse the
Trustee or lawful owner and holder of said notes for all sums, with interest, so expended by said Trustee,
or lawful owner and holder of said notes, within thirty days from date of such payment, this trust convey-
ance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or
any of said notes then past due and unpaid, all remaining unpaid notes shall become due and payable at
once, without notice, and the said Trustee, or his successor in trust, is hereby authorized and empowered,
upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davidson County, Tennessee, to sell said property at the front door of the Court House in said county to
the highest bidder for cash, at public outcry, free from the equity of redemption, hamestead, dower and
all other exemptions of every kind, which are hereby expressly waived; and the said Trustee, or his suc-
cessor in trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor

may bid at any sale under this trust conveyance. _WE&_ _______ agree, that the Trustee may, at any time
after default in the payment of any one of said notes, enter and take possession of said property, and shall

only account for the net rents actually received by him. _W€____further agree that, in the event the Trus-
tee fails, before selling said property, as herein provided, to enter and take possession thereof, the pur-
chaser shall be entitled to immediate possession thereof upon the delivery to him by the Trustee of a deed
for said property. In case of sale hereunder, the proceeds will be applied by the Trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing
said lien as herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting
or defending any litigation which may arise on account of the execution of this conveyance, or the en-
forcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

3rd. To the payment of all unpaid notes herein secured, and any and all sums expended in the pro-
tection of said property, as herein authorized.

4th. The residue, if any, will be paid to Howard L. Salyer and wife, Edna C. Salyer
representatives or assigns. . S

the said Howard L. Salyer and wife, Edna C. Salyer

==
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In case of the death, absence, inability or refusal to act of said Trustee at any time when actlon under
the foregoing power r and trusts may be required, the lawful owner and holder of said lien notes, or, if
more than one, then of the first-maturing unpaid note, is hereby authorized and cmpowered to name and
appoint a successor to exccute this trust by an instrument in writing to be recorded in the Register’s Office

for.___Davidson . ___ . County, Tennessce, and the title hercin conveyed to

_______________________________________________________________ , Trustee, shall be vested in said successor.

Said Trustee shall execute this trust without being required to give bond, and he shall not be required
to file any account or settlement in relation to his trusteeship. :

4
R4

hereunto set our hands at____Nashville ______ , Tennessee, this the)__s_/ _day of__de)} ______ 19__'16
ﬁ ________ W s = .
__Qég_‘:c&__zllf/y__ A ﬂ:c/:yg __________________
- s 'f A TTTmmTTTTTTT T TTTTTTTTTTT T
STATE OF TENNESSEE |
Davidson County
Personally appeared before me, ___'_-__P_l?_e__}fp_q_e_? _S__i_g?_?_q _______________ , a Notary Publi¢ in and for said

County and State, the within named Paul D. Davis, Annie Mai Davis, HowamdIxx

xSk e xamxd xkdoxx x& X xIxX KR X

the barvamor_s___ with whom I am personally acquainted, and who acknowledged that__._
executed the within instrument for the purposes therein contained.

Witness my hand and official seal at Nashville

A N
Commission Expxresl__g__]_z{__ _________________ 72— p --__[; CJ L b

STATE OF Tennessee

Davidson County. }

Personally appeared before me, ._._the undersigned . ___ __________ , a Notary Public in and for said

£ R IS
th:z: bargamor_ . wdﬁ’w’hom I am personally acquainted, and who acknowledged that._they
exec}m:d ];.Af: w;thm {nstmment for the purposes therein contained.

-.' 0:‘- -n‘ \"“ 11 .
W:fqef 'x’nrfl &d‘a}\d official seal at _--N?‘Shv_j;}}?_’ Teunessee - this_j_?_[___-

IR I
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STATE OF TENNESSEE |
Davidson County }

Before me, , a Notary Public within and for the

Slate and County aforesaid, personally appeared

and with whom I am personally acquainted and who

(his oath (himself)
upon (thelr several oaths) acknowledged (themselves) to be the

and_ ". respectively “of -the Lo

the thh,.n named barg,amor a corporation, and that ((hg )) as such
. . the,
‘".' s , being authon/ed so to do, executed the foregomg mstrument for the

purposes therem contamed by signing the name of the corporation by the said

and

-~
-

as such o ,' , —, and attesting the same by the said
as such Lt
Witness my hand and official seal at 'office af: : Thok s 2 on this the
day of J19_ T
My commission expires
T PR Notary Public
| i h
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