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£ 30rR AND IN CONSIDERATION OF the sum of :
Fourteen rhousand & no/100 dollars

' ——— _DOLLARS
of which § _2,000.00 has been paid in cash by the grantess bereinafier mamed, the receipt of which fs hereby sckmowledged, and for

U

the remainder ibe mid grantees

have executed their joint promissory note of even date in the amount of
Twelve thousand & no/100 dollars ($12,000.00), payable to the order of
Raymond E. Billard and wife, Betty L. Billard. Said note is due and
payable in monthly installments of $93.04, beginning June 15, 1976,
with interest from date at 7% per annum. On each installment, interest
shall first be deducted and the remainder of payment applied to the

principal and payments will be due on the 15th of each consecutive
month, until said note is paid in full.
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1 WE, RAYMOND E. BILLARD AND WIFE, BETTY I.. RTILARD

called the grontors, have this dsy bargained and sold, sad do bereb fer and
- WILLTAM L. WOODARD AND WIFE, AGNES G. WOODARD

-ud ‘oruynlntotlmruy’l!cqndhmﬁomtd-ﬂwu“mﬂﬂhwﬂw-lqul-

i y unto
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herein ealled grantess, their hairs and ssigns, certsin real estate in Devideon Count T as foll

Land in Davidson County, Tennessee, being Lot 1, on the Plan of Aldrich Heights,
Section II, as of record in Book 2133, page 128, Register's Office for Davidson
County, Tennessee.

Said Lot No. 1 fronts 134.57 feet on the north side of Ewing Lane, and runs back
between lines measuring 173.52 feet on the west line, and 176.43 feet on the east
line to a dead line in the rear measuring 102.33 feet thereon.

BEING the same property conveyed to Raymond E. Billard and wife, Betty L. Billard,
by deed from Edward Howard Dobbs and wife, Josephine R. Dobbs, of record in Deed
Book 4628, page 559, Register's Office for Davidson County, Tennessee.

Included in the above description, but excluded from this conveyance are two
tracts of land conveyed to the State of Tennessee by deed from Edward Howard Dobbs

and wife, Josephine R. Dobbs, of record in Book 4615, page 951, Register's Office
for Pavidson County, Tennessee.
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. ' TO HAVE AN;) TO EOLD the sald real estate, with the appurtenancss, estate, title and Interest thereto belonging, to the s3id grontess,
their heirs and masigna forever. We covensnt that we sre lawfully seized and poscessed of taid real estate in fea simple, bave a good right to convey
it, and that the same is unencumbered, N :

We further covenant and bind ourselves, our helrs and representstives, to warrant and forever defend the title to the suid real estata to said
grantees, their helrs and sssigns, agninat the lawful claims of all persons,

AND NOW, for the purpose of better and more effectuslly securing the payment of said len notes, and rendering unneécassary court pro-
eeedings for the enforcement of said lien in the event of ‘the non-payment of said notes, as they mature, as hereinafter provided, and for the

eontideration of one dollar, to us in hand pald, the said grantees herein do hereby transfer and convey unto . L R
Trustee, his ruccessors and sssigns, the real eehnt:'izemlnbefon described, with the sppurtenances, estste, title nndeheS’oc &W%‘&mﬁ’ﬁ’
the purposes eforesaid, only, We, the said grantees do hereby agree to keep sll Lulldings now on, or to be hereafter erected on said property,

fnaured fn some reliable fire Insurance company or companfes for at Jeast the sum of $insurab le amivptil the notes herein secured are
folly paid, and to bave the loss, if mny, mude payable on the policy or policles to said Trustee for tne benefit of the lawful ewner and holder of
said notes, as his interest may sppear. We further agree to keep the improvements on said property in good repair and preservation, and to pay
#]l taxes and nssessments thereon, and to pay them when due; and in case we fail to do cither, then the said Trustee, or the lswfal owner and
holder of safd notes, or any of them, may do any or all of these things, and charge and treat the sum or sums so expended as part of the indebted.
nens secured thereln, the same to bear interest from the date of auch payment. Now, if we, the said grantees, shall pay the notes aforesaid when
due, eccording to their terms, and pay taxes, keep up repnirs, and keep said preniises insured, as aforesaid, then this trust conveyance shall be of
no further force or effect. But if we fzil to pay sny one of said notes or part thereof. promptly at muturity or if, failing to pay taxes, keep up
repsirs or keep said premises insured as hereln provided; we fril to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, so expended by said Trustee, or lawful owner and holder of said notes, within thirty doys from date of such payment, this trust
conveyance shall remain in full force and effect, and at the option of the lawful owner and holder of said notes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due and payable at once, without notice, and the said Trustee, or his successor in trust,
is hereby nuthorized and empowered, upon giving twenty days’ notice by three publications in any newspaper, daily or weekly, published in
Davideon County, Tennessee, to sell said property at the front door of the Court MHouse in said county to the highest bldder for cash, at publie
eutery, frec from the equity of redemption, homestead, dower nnd all other exémptions of every kind, which are hereby expressly waived; and

anid Trustee, or his successor In trust, is authorized and empowered to execute and deliver a deed to the purchaser. The creditor may bid at sny
sale under this conveyance. We agree that the Trustee, may at any time, after default in the payment of any one of said notes, enter and take
possesaion of asid property, and shall only account for the net rents actually recelved by him. We furtber agree that fn the event the Trustes
fails, before selling sald property, as herein provided, to enter and take poasession thereof, the purchaser shall be entitled to Immediate on
thereaf upon the delivery to him by the Trustee of a deed for said property. In case of sale hereunder. the proceeds will be applied by the Trustes

as follows: . .

I1st. To the payment of all costs, charges, and expenses of executing this conveyance and enforcing said lien as herein provided; also ressonzble
attorney’s fees for advise in the premises, or for Instituting or defending sny litigation which may arise on account of the execution of this
conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on sald premises.

3rd. To the payment of all unpaid notes berein secured, and any and all sums expended in the protection of said property, as hereln authorized.
4th. The residue, if any, will be paid to the grantees herein, their heirs, representatives or assigns.

In case of the death, mbsence, inability or refusal to act of eaid Trustee at any time when action under the foregoing power and trusts
muy he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unpaid note, ia hereby suthorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for
Davidson County, Tennessee, and the title herein conveyed to the said Trustee shall be vested In said successor.

" dWhenever used, the singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to
all genders. - .

Said trustee shall execute this trust without being requlred to give bond, and he shall not be required to file any account or settlement ia
relation to his trusteeship.
15th .

IN WITNESS WHERFOF, we, the sald grantors s fitees, bave hereunto set our hands m;?, _May
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Personally appeared before me-3.2PRfHe. undersigned. ... pE 50, @ Notary Public in and

I e . ~4 4 Pn * N,
for said County and State, the within named i UREar"ymondA.,E,....Bl.].la.rd...an&...w,l.f.é;;“..B.e.t.t.y,“L.,.fo%QardA..and

L . . Agnes. G. Woodard

Witness my hand and official seal at

Tennessee, this...12th . day of.. May. ... .. , 1976,
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