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hay been paid in cash by the grantees hereinafter named, the receipt of which is hcreby . ndmowledsod. and for

S

of which 81_@9_‘.__00
the remainder the said granteess haAve executed their two promissory notes as follows:

One note in the sum of $2,000.00, bearing no lnterest payable to the order of S K -
Grayson and wife, Frances E, Grayson, payable in" full twelve months after daté.

A second note -in the sum of $22.,500.00, bearing interest at the rate of 9% per amnum,
payable to the order of S. K. Grayson and wife, F¥ances E. Grayson, payable im 2?2 noathly
installment payments of $199.07 each, including both principal and intérest; paynents
commencing July 10,1976 and continuing until fully paid. In addition thereto 2 sum
will te paid monthly equal to 1/12th of the annual rezlty taxes and 1/12th of the annual

insurance coverage premium. Any surplus in escrow will be applied to balance due on

loan principal. each audit period.
" A penalty in the sum of 5% will be charged and paid on any monthly payments not paid

and received on or before due date..
and providing for paoyment of nttorney’s fees, and to secure the payment “of said note or notes, principal and interest, and attorney's fees, a lien

fs expressly retained on the iand herein conveyed,
S. K. Grayson and wife, Frances E. Grayson

3N hcnlndkr ca]led the grantors, have this day bargained and sold, and do hereby transfer and convey unto

v 5
Sy ', R Robert B. Fields, Jr. and wife, Deborah Bates Fields
hereln a)led ar:ntees thexr heirs und assigns, certain real estate in Davidson County, Tennessee, as follows:

;. Bemg Lots Nos, 18, 19 and 20 of Block C on the Plan of Forrest Park Subdivision, at
o 'mdlsona Tennessee, as of record in Book 843, page 44, Register's Office for said

" ,County, Tennessee. :

Sald Lots front together 150 feet on the northerly side of Maple Street and run back

betieen parallel lines 150 feet to a dead line.

Being the same property conveyed to S. K. Grayson and wife, Frances E. Grayson, by
deed from R. V. Perkerson, Jr., and wife, Barbara Perkerson -and Sarah Craig, an

unparried person.
This conveyance is made, subject to trust deeds of record in Book 2585, page 271, and

Book 5014, page 122, Reglster s Office for Davidson COunty, Tennessee, not aSSumed by
which sellers agree to pay in accordance with the terms thereof, and the vendors

buyers,

lien herein enconpasses ‘and embraces the above referred to enCUmberances , and is’

subordinated thereto. ' fen ,51:5_ :
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-TO VE AND TO HOLD the said real sstats, with the appurtenances, esiate, title and Interest thereto belonging, to the sald grantess,
their belrs and assigns forayer, We oovtn-'.n‘t that w:'nt:'hwtm'i' .sz and possessed of majd real estate in fee simple, have & good right to comvey
it, and that the same is unencumbered. ' ’

We further covenant and bind ourselves, onr heirs and representatives, to warrant and forever defend the title to tho sald real estate to sald
grantees, thelr belrs and assigns, against the lawful elaims of all persons. .

AND NOW, for the purpose of better and more effectually securing the payment of said llen motes, and rendering unnecsssary eourt pro-
ceedings for the enforcement of said Hen in the event of the noun-payment of said notes, ez they n.xjntnm, as l'urelnlﬂcr provided, and for the

Allison g ayso
consideration of one dollar, to us In hand paid, the safd grantees herein do hereby trensfer and convey unto H. Gr yson
Trustee, his successors aud asslgns, the real uumcrﬂnbefore dexcribed, with the appurtensnces, esiste, title and Interest thereto belonging, for
the purposes aforesaid, only. We, the said grantees do hereby agree to keep all buildings now on, or to be bereefter erechd on szaid property,
e r v

fusured {n some rellable fire insurance 'corr{pnr'\'y or companies for at least the surn of ¢Ins. Tnt.  untl the notes herein secured are
fully paid, and to have the loss, if any, made payable on the policy or palicies to said Trustes for the benefit of the lawful owner and bolder of
sxid notes, us his Interest may appear. We further agree to kéep the improvements on asid property fn good repair and 'preoerjvutlon. and to pay
all taxes xnd assessments thereon, and to pay them when due: and in case we fail -to do .either, then the said Trustee, or the ‘lawful ocwner and
holder of sald notes, or any of them, raey do any or xll of these things, and charge and treat thé fum or sums 8o expended as part of the indebted-
nens secured therein, the same to bear interest from the date of much payment.” Now, if we, the said grantees, ahal{ pay the notes aforesaid when ;
due, according to their terms, and pay taxes, keep up repairs, and kecp ssid preniises insurcd, as aforesaid, then this trust conveyance shall be of :
no further force or effect. But if we fail to pay any one of said noten or part thereof. promptly at maturity or if, failing to pay taxes, keep up
repairs or kecp said premises Insured as hereln provided:; we £1.il to reimburse the Trustee or lawful owner and holder of said notes for all sums,
with interest, 3o expended by said Trustee, or Iawful owner and holder of said notes, within thirty dnys from date of such payment, this trust
conveyance shell remain in full force and effect, and at the option of the Jawful owner and halder of said nqtes, or any of said notes then past
due and unpaid, all remaining unpaid notes shall become due mnd payable at once, without notice, and the said Trustee, or his successor in trust,
{s hereby nuthorized sndrempowcmd. upon giving twenty dayn" notice by. three publications in sny newspaper, deily or weekly,  published fn
Davidcon County, Tennessee, to sell snid property at the front door of the Court House in said county to_the highest bidder for .ecash, at publie
eutery, freec from the equity of redemption, homestead, dower and mll other exémptions of every kind, which are hercby expressly waived: and the
said Trustee, or his successor in trust, is autborized and empowered to exe¢cute and deliver a deed to the purchaser. T@e credilor may bid at any
sale under this conveyance. We agree that the Trustee, may st any time, nfter default in the payment of any one of’said notés, enter and take
possession of safd property, snd shall only sccount for the net rents actuslly received by him. We further agree that in the ‘event the Trustee
feils, before selling said property, as herein provided, to enter and tske poanession thereof, the purchaser shall be entitled to Immediate possension
thereof upon the delhcryrto him by the Trustee of a deed for safd property. In case of eale hereunder, the proceeds will be applied by the Trustes \
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1st. To the payment of all costs, charges, and expenses of exesuting this conveyance and enforcing said lien as hereln provided: also reasonable

attorney’s fees for advise in the premises, or for instituting or defending any litigation which may arise on account of the execution .of this

conveyance, or the enforcement of said lien; also the expenses of any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises. *
3rd. To the payment of all unpaid notes berein secured, and eny and all sums expended in the protection of said property, as herein authorized,

4th. The residue, if any, will be paid to the grantees hecein, their heirs, representatives or assigns. .

. In case of the death, mbsence, inability or refusal to act of samid Trustee at sny time when action under the foregoing power snd trusts
may he required, the lawful owner and holder of said lien notes, or, if more than one, then of the first-maturing unp=zid note, is hereby authorized
and empowered to name and appoint a successor to execute this trust by an instrument in writing to be recorded in the Register's Office for ~
Davidson County, Tennessee, and the title herein conlv?'yed to thbe said Trustee shall be vested in said successor. ) :

a1 dW’henever used, the singular number shall include the plﬁn.l, the plursl the singular, end the use of mny gender shall be applicable to .
genders, .o
e Said trustee shall execute this trust without being required to give bond, and he shall not be required to flle any account or settlement in . :
reletion to bjs trusteeship. - i
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