Tustallment Beed 5vigpa3 75 408

ADDRESS NEW OWNER (S) AS FOLLOWS: SEND TAX BILLS TO: MAP.-PARCEL NUMEERS
William A. Relly, et ux William A. Kelly Map 92-4
{NAME: (NAME: 359
treot ( same) [Parcels 357, 358,
(STHEET ADDRESS OR ROUTE MUMBER) ] . (STREET ADORESS) 3W-01670,
3W-06905, 3W-06900
(civy) P. O. ZONE) (sTare) (civv) (zone) (sTaTR)

FOR AND IN CONSIDERATION of the sum of... . TWwenty - Five Thousand and no / 100 - -

($25,000.00) = = = = = = = = = = = = = = = = % = = = = Doltars

ofwhick..mothing - - - = = = = = = = = = = = =S = = = = .= = =.=

T T T T T T T e e T T T e T T e R B T ... SBUMEE, hais been paid in cash,

the receipt of which is hereby acknowledged, and for the remainder..... Of'IWenty-FiVeIhOusand ..... and n Q/

].m($25,000.00)-"""--"'"'""""'“"""“‘nolla.n,

William A, Kelly and wife, Alberta KellY,..-. .- .= .o = = = = = = = = =

- - - - - - - - - - - - - - - e - - - - el - - - hﬂve

executed

their joint promissory note, payable tb Douglas A. Cox in equal monthly installments
of Five Hundred and no / 100 Dollars ($500.00) per month, the first payment to be
due and payable on August 1, 1976, including principal and interest at the rate of
Ten Percent (10%) per ammm, and a similar payment of Five Hundred and no / 100
Dollars ($500.00) on the same day of each successive month until the balance is paid

infull, - = = = = = = = = = = = = = = = 4 - - - - « < - -

and providing for payment of attorney’s fees, and to secure the payment of said indebtedness, principal, interest, and

MEEK this day bargained and sold, and WK hereby transferSand convelBunto the smdm:u.iamaA‘KElh@dWife,

Alberta Kelly, theit. = = = = = = = = & = — — — & o o o o . _

e e e T T T e T T T T e T e T T T T T (Buccessors ), heirs amd assigns,

certain real estate in Davidson County, Tennessee, as follows:
Four (4) tracts of land, described as follows:

TRACT ONE: Being part of Lot No. 145 on the plan of Samuel Watkins Estate Property,
as of record in Book 57, page 13, Register's Office for said County, and described
as follows: BEGINNING at a point in the westerly margin of Twelfth Avenue North 48.4
feet south of the southerly margin of the first alley north of Jo Johnstoni Averte,
which alley is sometimes called Milson Avenue; thence westerly 40.3 feet to a point;
thence southerly 27.5 feet to a point; thence easterly 40.3 feet to the westerly mar-
gin of Twelfth Averee North; thence with the margin of the same northerly 28 feet,
more or less, to the point of begimming, - - - - - = - - - - - - - - -

i TRACT TWO: Being the northerly portion of Lot No. 143 and the northerly portion of

the west side of Lot No. 144 on the plan of Samuel Watkins Estate Property, of record
in Book 57, page 13, Register's Office for said County, and described as follows:
SATD parts of said lots adjoin and front together 62 feet on'the southerly side of
the first alley north of Jo Johnston Avenue, which alley is sometimes called Milson
‘Avenue, and run back between parallel lines 78 feet west of and parallel to Twelfth
Avenue North, formerly Clay Street, the westerly line of said lot ruming back along
the easterly margin of the first alley west of Twelfth Averme North, 77 feet, more
or less, toa___;dééd.;-' . - - - - - e = o= = -

[RQOED O REVERSE HEREOF - - - - - -
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. TRACT THREE: Being part of Lots No. 144 and 145 on the plan of Samel Watkins Estate -

e

Property, as of record in Book 57, pa%e 13, Reéister's Office for said Coumty, described
partly by a survey made by George W. Watkins, Surveyor, May 5, 1954, as follows: EE-
GINNING at an iron pin in‘the southwesterly cormer of the property conveyed to Forrest
M, May be deed from Harry Wittwede, Substitute Trustee, as of record in Book 2702, page
602, said Register's Office, also being 53.4 feet south of the southerly margin of a
20-foot alley; thence with the southerly boundary line of said May's tract easterly 37.7
feet to the west face of a brick wall; thence with the same southerly 22.9 feet, more
or less, to a point in the northern boundary line of the property conveyed to George
Kesterson by deed from Mary Lou Harding, of record in Book 1535, page 403, said Regist-
er's Office; thence with said Kesterson's line westerly 7.4 feet, more or less, and
continuing with the same southerly 3 feet to the northeasterly corner of the property
conveyed to Irene S. P. Francis, et al, by deed from Sam Garfirkle, of record in Book
1736, page 340, said Register's Office; thence with said Francis' line westerly 25.5
feet, more or less; thence northerly 22.9 feet more or less, to the begimming. - -

TRACT FOUR: Being part of Iots No. 144 and 145 on the plan of Samuiel Watkins Estate
Property, as of record in Book 57, page 13, Register's Office for said County, described
according to a survey made by George W. Watkins, Surveyor, May 5, 1954, as follows:
BEGINNING at the southwesterly corner of Twelfth Avenue North and the first alley north

of Jo Johnston Avenue, formerly Line Street; thence with the southwardly margin of said
alley westwardly 78 feet to an iron pin; thence southwardly 53.4 feet to an iron pin; thence
eastwardly 37.7 feet to the west face of a brick wall; thence with the westerly face of
said wall nortlwardly 5 feet to the north face of said wall; thence with the northerly face
of said wall, eastwardly 40.3 feet to a nail in the westerly margin of Twelfth Avenue

North; thence with said Avenue nortlwardly 48.4 feet to the beginming, - - - - - -

BEING the same property conveyed to Douglas A. Cox by Forrest M. May, by deed of record
in Book 4205, page 33, Register's Office for said Comnty. - - = = = = = = = =

(House Nurber) (City or Town)

This 0 el {2 propesty, known as ... 005=607._ T 1fma%mmh,lga§mue“

TO HAVE AND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to
the said. William A. Kelly and wife, Alberta Kelly, their = = = = = = = = = =
e e e e e e e = = = (successors),
heirs and assigns forever. I do. covenant that. L A .= .= lawfully seized and possessed of said real estate in fee
simple, have & good right to convey it, and that the same is unencumbered, exCept for taxes for the Yyear
1976, which are not yet due and payable, and which the grantees herein agree to assume
and pay., = = = = = = = - - & = & 4o 4 4 2 o 4 4@ = = = = = = =

I.do. = = further covenant and bind myself, my. .= = .= .= = .= = _=_ heirs and representatives, to
warrant and forever defend the title to said real estate to said.. William A.Kelly W:Lfe,Alhe::ta.Kelly,
thelr = = = = = o e e m m e e e o o e m e m e e m e e - -

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said...Iﬁlliam.A....Kelly...and,.wife,,...Albex:ta..Kally.,......ﬁ......n.....m......-......m_._..;—

kereinafter referred to as trustors, hereby transfer and convey unto_...Dauglas A.Coxx. = = .= = , Trustee,

his successors and assigne, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
instrument or enforcement 6[ the terme and provisions hereof; to keep the improvements on said property in good
repair and preservation, and in case the trustee or his successors or the lawful owner and holder of said iptdebtedaeu
shall hereafter be required to eppear in any eourt or tribunal to enforce, or defend the titlé to, or possessisn of, gaid

© or the '  of this - or - in ta - the " -7 ' all the - and
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expenses of such appearance or proceedings, together with a reasonable attorney's fee, shall be allowed, and be paygu.

by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of T
these things, then said trustee,.or the lawful owner and holder of said indebtedness may do any or all of these things

and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the
indebtedness secured Rereby.

: BoCkOU43 pce 410
B - Now, if trustors shall pay the indebtedness cforesaid when due, according to its terms, und pay tazes, keep wup
repairs, and I;eep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
: i ance shall bé of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, iz
"~ _not paid promptly at maturity, or if, failing to pay taxes, keep up repairs or keep said premises insured, or pay said
* other sums when due, as herein provided, trustors fail to reimburse the trustee, or lawful owner and holder of said
. indebtedness for all sumas, with interest, so expended by said trustee, or lawful owner and holder of said indebtedness,
- within thirty days from dete of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted:
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to sell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outery, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby erpressly waived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchaser. The ereditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take posseseion of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the eveni the trustee fails, before selling said property, as herein provided, to enter and take
possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

Ll

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for advice in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.
8rd. To the payment of all unpaid mdebtedness herein secured, and any and all sums czpended in the protectum of
said property, as herein authorized.

-

4th. The residue, if any, will be paid to irustors, their order, representatives or assigns.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be required, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon his refusal or failure so to
do, then the holder in order of the next maturing notes, iz hereby authorized and empowered {o name and eppoint a
succes=or to execute this trust by an instrument in writing to be recorded in the Register’s Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plurel

IN WITNESS WHEREOF the parties to this instrument have signed their names, and the corporate party has
caused its name to be signed hereto by its duly authorized officers, on this the...... 7th.. ..day of Tu'lv 1976 -

STATE OF TENNESSEE
COUNTY OF DAVIDSON

Personally appeared before me, the mders:l.gned LT ..., a Notary Public in and
for said County end Staie, . Douglas A. CQX. Wl.lllﬂ]l A. Kel]_y and m_fe A]herta KPI]V =

the within named bargainor .., with whom I am peraonally acquamted and who acknowledged that. they"-”:- ..... =
executed the within tmv(nr::l’)nqntl fg/- the purposes “therein contained.

RNIPEEL L1 2

W"tﬁ;eﬁa my hrﬁ!d amf o]fmal a;al az...Ma.dlsm- e e e e e e e e T e T T T TR
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STATE OF S N -
N :I\.:: (\.3 Vil ke
COUNTY OF._-=: % .o  yi 2 A ; -
b { . ‘\““ T
Personally appeared, before me, . a Notary Public in and
for said County and State,-_...,
the within named bargainor......, , with whom I am pe»sonally acquainted, and who aclmowledged that,...-. emnmenrmen s et

executed the within instrument for the purposes therein contained.

Witness my hand and official seal at .

this dq,v of

, 18

Commission expires

STATE OF TENNESSEE ]
COUNTY OF DAVIDSON |

Notary Public

, a Notary Public of the State and

Before me,

County eforesaid, personally appeared

with whom I am personally acquainted, and who, upon oath, acknowledged ................ gelf to be

the within named bargainor, g corporation, and that .
being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the name of

ke as such..

the corporation by self as

Witness my hand and seal, at office in

, 18

Commission expires
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