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FOR AND IN CONSIDERATION of the sum of... EOrty Thousand and No/10Q =--==-==z=z===
- (40.000.00)-- Dollars,

of which... Three Thousand and No/100 ---
($3,000.00)--

Dollars, has been paid in cash,
the receipt of whfch is hereby acknowledged, and for the remainder. TiXty-Seven Thousand and No/100
$(37,000.00)~--

Dollars,
Kemmeth W. Morris and Theresa L. Harris, for life with the remainder interest in the

ezecuted

survivor of Kenneth W. Morris and Theresa L. Harris AaVE

their two notes of even date as follows:

(1) Note in the sum of $2,000.00, which is due and payable on or before October 1,
_1976 with interest at the rate of 97 per armmm.

~ _ (2) Note in the sum of $35,000.00 due and payable in monthly installments of

$355.25 per month for period of fifteen years; said installments to include interest
at the rate of 9% per ammum.

and providing for paywment of atiorney's feea, and to secure the payment of said indebtedness, principal, interest, and

attorney fees, a lien is expressly retained on the land herein conveyed,_....wgel]:;@ C. Gifford and wife,

Sue D. Gifford

Aave this day bargained and sold, and do hereby transfer and convey unto the said. Kemmeth W. Morri

—Theresa L. Harxis . for.life with the remainder. interest. in.the survivor.of Xemmeth W.
Morris and 'Iheresa L. Ha:rrls

(successors), heirs and aswigns,

certain real estate in Davidson County, Tennessee, as follows:

Land in the 13th, formerly the 23rd, Civil District of Davidson County, Temnessee
being part of Lot No. 9 on the Plan of the Subdivision of the W. J. Drake Lands,
as of record in Minute Book "J", pages 396 and 397, County Court for said County,

described according to a survey made by George W. Watlcms Surveyor, April 8, 1959,
as follows:

¥

BEGINNING at a stake at a walnut stump, being the southeast cormer of said Lot No.
- 9; thence north 89° west 1164 feet to a railroad spike in the center of the inter-
section of Drakes Branch Road and a public road; thence north 76° west 337 feet to
a fence -corner; thence north 0° 45' east 20 feet, more or less, to the northerly
margin of a public road; thence with the same, easterly 14 feet to a point; thence
northerly 107 feet to a point; thence westerly 14 feet to a point; thence north

0° 45' east 920 feet, more or less, to a stake on a ridge; thence north 46° east
412.5 feet to a stake on a ridge; thence north 61° east 231 feet to a stake on a
ridge; thence south 86° east 330 feet to a stake on a ridge; thence south 21° east 259
feet to a stake on a ridge; thence south 8° east 396 feet over a saddle to a stake

on a ridge; thence with a fence line, south 5° east 544.5 feet to a stake on a ridge;
thence with the same south 61° 30' east 528 feet to a stake on a ridge; thence spu!_:h:v
7° west 82.5 feet to the begimming, containing 33.5 acres. SNt

DESCRTPTION OONTINUED
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STATE OF TENNESSEE
COUNTY OF DAVIDSON The actual eounﬁn’w or vallu whi er i
‘Subseribed and sworn tc before me, this tbo___L_.‘ day of
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DESCRIPTION CONTINUED TiEL -

There is included in the above described tract but specifically excluded
from this conveyance a certain tract or parcel of land containing 1.23

acres according to a survey by ‘James Brewer of September 4, 1973, as
follows:

"BEGINNING at an iron pipe in the southwest corner of the Kermmeth B. Jones
property of record in Book 2997, page 587; thence along a road South

76° east 308 feet to an iron pipe and a 14 inch Elm; thence north 16° 10'
west 121 feet, thence north 7° 10" west 131.5 feet to an irom pipe; thence
south 89° 2' west 240 feet to an iron pipe, thence South 0° 45' west 36 feet;
thence south 76° east 14 feet; thence south 0° 45' west 107 feet; thence
north 76° west 14 feet; thence south 0° 45' west 20 feet to the point of
begimning, containing 1.23 acres.

Being the same property conveyed to William C. Gifford and Sue D. Gifford
by deed from XKermeth B. Jones, Jr. and wife, Lovella Howell Jones of record
in Book 4830, page 906, Register's Office for Davidson County, Termessee.

unimproved ()
This in improved { ) property, known as

(House Number) (Street) P. O. Address: {City or Town)

TO HAVE A.ND TO HOLD said real estate, with the appurtenances, estate, title and interest thereto belonging, to

L RS S T A e T T T T .—..e-.'z:.the:l.r—— (au rs ),
Reirs and assigns forever. W2 .....covenant that.... W ..&LE.........Jawfully seized and possessed of said real estate in fee
simple, Rave a good right to convey it, and that the same is unencumbered.

Except as herein stated.

PO 7% 7 YO further covenant and bind..... uIES@lVOE - rmoerrreonenes 1§ 1 /SO heirs and representatives, to
. warrant and forever defend the title to said real estate to seid.. Kermeth W. Morris. and . Theresa 1.
- Harris their ‘

(successors), heirs and assigns, against the lawful claims of all persons.

And now, for the purpose of better and more effectually securing the payment of said lien indebledness; rendering
unnecessary court proceedings for the enforcement of said lien in the event of the non-payment of said indebtedness and
installments thereof, as they mature, as hereinafter provided, and for the consideration of one dollar paid in cash, receipt

of which is acknowledged, the said......... Kemmeth W.. Morris and Theresa L. Harris

Rereinafter referred to as trustors, hereby transfer and convey unto HBmnter. Short , Trustee,
his successors and assigns, the real estate hereinbefore described, with the appurtenances, estate, title and interest
thereto belonging upon the following uses and trusts:

Trustors agree to keep all buildings now on, or to be hereafter erected on said property, insured in some reliable
fire insurance company, or companies, for the sum of $insurable .int .or at least the marimum insurable value, until
the indebtedness herein secured is fully paid, and to have the loss, if any, made payable on the policy, or policies, to said
trustee for the benefit of the lawful owner or holder of said indebtedness as his interest may appear.

Trustors further agree to pay all taxes and assessments thereon, general or special, and to pay them when due,
and, upon demand of said trustee or the lawful owner and holder of said indebtedness, to pay, discharge, or remove, any
and all liens which may be hereafter placed against said property and which shall adversely affect the lien of this
ingtrument or enforcement of the terms and provisions hereof; to iceep the improvements on said property in good

‘epair and -preservation, and in case the trustee or his successors or the lawful owner and holder of said indebtedness
“shall Rerenfter be required to appear in any court or tribunal to enforce, or defend the title to, or possession of, said
‘property, or the lien of this instrument, or appear in any eourt to prove the above indebtedness, all the costs and
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expensex of such appearance or proceedings, together with a reasonahls attorney’s fee, shall be aliowed, and be paynible
by trustors upon demand of the trustee or lawful owner or holder of said indebtedness, and, upon failure to do any of
these things, then said trustee, or the lawful owner and holder of said indebtedness may do any or all of these things
and the amounts so paid shall bear 6 percent interest from the date of payment and shall be and become a part of the

indebtedness secured hereby. msose I;EtE 397

Now, if trustors shall pay the indebtedness aforesaid when due, according to its terms, and pay taxes, keep up
repairs, and keep said premises insured, and pay any and all other sums when due, as aforesaid, then this trust convey-
ance shall be of no further force or effect. But if said indebtedness, or any installment thereof, or interest thereon, is
not paid promptly at maturity, or if, failing o poy tares, keep up repairs or keep said premises insured, or pay said
other sums when due, as herein provided, triustors fail to reimburse the trustee, or lawful owner and holder of said
indebtedness for all sums, with interest, so expended by said trustee, or lawful owner and hkolder of said indebtedness,
within thirty days from date of such payment, this trust conveyance shall remain in full force and effect, and at the
option of the lawful owner and holder of said indebtedness then past due and unpaid, all remaining unpaid indebted-
ness, and installments thereof, shall become due and payable at once, without notice, and the said trustee, or his successor
in trust, is hereby authorized and empowered, upon giving twenty days’ notice by three publications in any newspaper,
daily or weekly, published in Davidson County, Tennessee, to gell said property at the front door of the Court House
in said County to the highest bidder for cash, at public outcry, free from the equity of redemption, homestead, dower
and all other exemptions of every kind, which are hereby expressly weaived; and the said trustee, or his successor in
trust, is authorized and empowered to execute and deliver a deed to the purchacer. The creditor may bid at any sale
under this trust conveyance. The trustee may, at any time after default in the payment of any of said indebtedness,
enter and take possession of said property, and shall only account for the net rents actually received by him. It is
further agreed that, in the event the trustee fails, before selling said property, as herein provided, to enter and take
‘possession thereof, the purchaser shall be entitled to immediate possession thereof upon the delivery to him by the
trustee of ‘a deed for said property. In case of sale hereunder, the proceeds will be applied by the trustee as follows:

1st. To the payment of all costs, charges and expenses of executing this conveyance and enforcing said lien as
herein provided; also reasonable attorney’s fees for adviee in the premises, or for instituting or defending any litigation

which may arise on account of the execution of this conveyance, or the enforcement of said lien; also the expenses of
any such litigation.

2nd. To the payment of all taxes which may be unpaid on said premises.

" 8rd. To the payment of all unpaid indebtedness herein secured, and any and all sums expended in the protection of
said property, as herein authorized.

4th. The residue, if any, will be paid to trustors, their order, representatives or assignas.

In case of the death, absence, inability, or refusal to act of said trustee at any time when action under the fore-
going power and trusts may be regquired, the lawful owner and holder of said indebtedness, or, if more than one when
said indebtedness is represented by notes, then of the first-maturing unpaid note, or upon hig refusal or failure so to
do, then the holder in order of the next maturing motes, is hereby authorized and empowered to name and appoint a
successor to execute this trust by an instrument in writing to be recorded in the Registers Office for Davidson County,
Tennessee, and the title herein conveyed to the above named trustee shall be vested in said successor.

The word “Trustors” when used herein shall apply to parties both singular and plural.

IN WITNESS WHEREOF the parties to this instrument have signed their.,pgmes, and the corporate party has
" caused its name to be signed hereto by its duly authorized officers, on this the...,dé/-/dc;

%«2&* AN aleas

STATE OF TENNESSEE } *
COUNTY OF DAVIDSON

Personally appeared before me, 1 ('u* \MQ\I.AAA( M-Q , & Notary Pulhzvlic’,‘ih"nd{"":ﬂ.,

for said County and State, ... William C....Gifford..and.nﬁ.fe,.\..Sue..u...Gif.ford-... sz B 3’:\\
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the within named bargainor.$.., with whom I am personally acquainted, and who ecknowledged that.... i'_b?y -

executed the within instrument for the purposes therein contained. T":—;-
. . = . - % o..v

Witness mhand and official seal at Nasthlle S:,I,
this........... [j! L day of. August ., 19 76 ‘-_,iz ‘
X
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CIdP

C tssion expires
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STATE OF 398
RGOED TACE
COUNTY OF. BGUK.‘)USB i

Personally appeared before me, a Notary Public in and
for said County and State, y

executed the within instrument for the purposes therein contained. M

Witness my hand and official seal at......... . . ..... Y

Notary Public

Commission expires

STATE OF TENNESSEE }
COUNTY OF DAVIDSON |

Before me, ’ . & Notary Public of the State and
County aforesaid, personally appeared......... ) X
with whom I am personally eccquainted, and who, upon oath, acknowledged ............... self to be
of the ..o, :
the within named bargainor, g corporation, and that ...... he as such......

being authorized so to do, executed the foregoing instrument for the purpose therein contained, by signing the mame of

the corporation by self as

Witness my hand and seal, at office in.
11,17 T day of. 19

Notary Public

Commission expires
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